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MORTGAGE

THIS MORTGAGE( {"Security Instrument”) is given on  AUGUST 25 . 1998
The mortgagor is ALEX DUSININ AND FRANCES L. DUBININ, MARRIED

("Borrower”). This Security Instrument is given to

BNC MORTGAGE, INC., A BeLAWARE CORPORATION .
which is organized and existing under the laws of DELAWARE ,and whose address is
P.0. BOX 11559
SANTA ANA, CALIFORNIA 92713<7259

("Lender”). Borrower awes Lender the principal sum of
TWC HUNDRED SEVEN THOUSAND AND' QQ/100%% %% kkk* k%
Dollars (U5, 8 207,000.00 ). This debi is evidenced by Borrower’s nole dated the same date as this
Security Instrument {"Note"), which provides for monthly! payments, with the full debt, if not paid carlier, due and
pavable on SEPTEMBER 1, 2028 . Fhis Security Instrument secures to Lender: {a)
the repayment of the debt evidenced by the Note, with interest, ans 21l renewals, extensions and modifications of the
Notg; {b) the payment of all other sums, with interest, advanced ‘wnier paragraph 7 to protect the security ol this
Security Instrument; and (¢) the performance of Borrower's covenanis and-agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, gramt and corvey to Lender the following desetibed
propenty focated in COQK County, Hlinois: ,
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAPUV HEREGF AS EXHIBIT
|IA|I .

which has the address of 3641 NORTH COSCEQLA AVENUE CHICAGO
[Street] ICity]

Hlinois 60634 {"Property Address™);
{Zip Code|
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o7 30 IN BLOCK 8 IN SAWIAK AND COMPANY'S FIAST ADDITION 10 ADDITION
K®IGHTS, A SUBDIVISION QF PART QF LOT 2 IN ASSESSQORS' DIVISTON OF THE RAST
1 /2 OF PRACTIONAL SECTION 24, TOWNSEI® 40 NORTH, RANGE 12, EAST OF THE

TRIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,
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.cavered by this Security Instumens,  AH of the foregoing is referred to in this Security Instrument as the "Property.
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TOGETHER WITH all the improvements now or bereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a pant of the property. Al replacements and additions shail also be

BORROWER COVENANTS that Borrower is lawtully seised of the estaie hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title 10 the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

I. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the
Note.

2. Puads-for Taxes and lnsurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay (o Lender ci the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxce-and. assessments which may attain priority over this Security Instrument as a tien on the Property;
(by yearly leaschold” pavaients or ground rems on the Propenty, if any; (¢} yearly hazard or property insurance
premiums; (d) yearly flosd dusurance premiums, if any; () yearly mortgage insurance premiums, il any; and ([} any
sams payable by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in lieu of the paymemt of
mortgage insurance premivnis. These fiems are called "Escrow liems,” Lender may, at any time, collect and hold
Funds in an amount not lo exceed theanaximum amount a lender for a lederally related morigage loan may require
for Borrower's escrow account under ‘the fzderal Real Estate Scttlement Procedures Act of 1974 as amended from time
10 time, 12 U.S.C.§ 2601 et seq. ("RESPA"). unless another law that applies to the Funds seis a lesser amount. If
so, Lendes may, at any time, collect and hold Funds in an amoumt not to cxceed the lesser amount, Lender may
cstimate the amount of Funds due on the basieofcurrent data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with appiicable law,

The Funds shall be held in an institution whose dipostis are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) or in wiy Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lendsi pays Borrower inierest on the Funds and applicable
taw permits Lender to make such a charge. However, Lender ntay require Borrower to pay a one-time charge for an
independent real eslate tax reporting service used by Lender in-connertion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires ‘nterest 10 be paid, Lender shall not be
required to pay Borrower any interest or carttings on the Funds. Borrower spi-Lender may agree in wriling, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, wittiou! charge, an annual accounting of the
Funds, showing credits and debiis 1o the Funds and the purpose for which each’deoii to the Funds was made. The
Funds are pledged as additional security for ali sums sceured by this Security lnstrumert.

if the Funds held by Lender exceed the amounts permitted 1o be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. {fthe sinnunt of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow llems when due, Lender may so naiify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency.” Borrower shall make
up the deficiency in no more than iwelve monthly payments, ai Lender's sole discretion.

Upon payment in full of all sums secured by this Security Ipstrument, Lender shall prompily refund to Borrower
any Funds beid by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Fuads held by Lender a1 the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs } and 2 shail be applied: Ffirst, to any prepayment charges due under the Note; second, to amounts payable
under paragrapn 2; third, to interest due; fourth, to principal due; and last, to any lawe charges due under the Note.

4, Charges; Licns. Borrower shall pay all (axes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security lastrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time dircetly 1o the person owed payment. Borrower shall promptly furnish 1o Lender alt notices
of amounts to be paid under this paragraph. If Borrower makes these paymens directly, Borrower shail prompily

.furnish to Lender receipis evidencing the payments.

Borrower shall prampily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligaion secured by the lien in a manner acceptable to Lender; (b) conlests
in good Taith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinaling the lien to this Security [nstrument. I Lender determines that any part of the Property is
subject to a lien which may auain priority over this Security Insirument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 0 days of the giving
of notice,

S. Hazard or Property Insurance. Borrower shall kecp the improvements now existing ot hereafter erecied o
the Property insured against loss by fire, hazards included within the term "extended caverage” and any other hazards,
including floods ar flooding, for which Lender requires insurance, This insurance shall be maintained in the anounts
and for the periods that Lender requires, The insurance carrier praviding the insurance shall be chosen by Borrower
subject o Lendo("s_approval which shall not be unrcasonably withheld. I Borrower fails 1o maintain coverage
described above, (Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in
accordance with parauraph 7,

All insurance policies’ and renewals shall be acceprable o Lender and shail include a standard mortgage clause.
Lender shall have the right 0 hold the policies and renewals, if Lender requires, Botrower shalt promptly give to
Lender all receipts of paid praiums and renewal notices. In the event of loss, Borrower shall give prompt netice to
the insurance carrier and Lender.( Lindar may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ornerwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the! restoration or repair is economically feasible and Lender's security is not
lessened, 1M the restoration or repair is not wconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lastrument, whether or not then due, with any excess
paid ¢o Borrower. If Borrower abandons the Propzrly, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds 1o tepair ot restore the Property or lo pay-cumiz secured by this Security Instrument, whether or not then
due, The 30-day perind wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing,«ay spplication of proceeds to principal shall ot exiend
or posipone the due date of the monthly payments referred to<n/faragraphs 1 and 2 or change the amount of e
payments. If under paragraph 21 the Property is acquired by Lende», Barrower's right 1o any insurance policics and
proceeds resulting {rom damage to the Properly prior to the acquisition shall pass to Lender o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propenty: Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property us Borrowei’srineipal residence within sixty days
after the execution of this Security Instrument and shall continue o occupy the Pruperty as Borrower's principal
residence for at least one year afier the date of occupancy, unfess Lender otherwise agrees-in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstanees exist which are bevond Borrower's control.
Borrower shail not destroy, damage or impair the Property, allow the Property to deteriorate,/gr commil waste on lhe
Property. Borrower shall be in default if any forfeiture action or procceding, whether civil or ediinal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwisc maienialy” impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determimation, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security fnstrument or Lender's security interest, Borrower shail also be tn default if Borrower, during
the loan application process, pave materially false or inaccurate information or staiements (o Lender (or failed 10
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited to, represemations concerning Borrower’s occupancy of the Property as a principal residence. 11 this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
1o the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceading that may significantly affect Lender’s righis in the

. Property (such as a proceeding in bankruprcy, probate, for condemnation or [or{citure or to cnforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumis shall bear
interest from the date of disbursement at the Note rate and shall be payable, willh interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 3,
for any reason, 4 morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums” required 1o oblain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substanitaliy equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an
alternate  mortgage “insier approved by Lender, If substantially cquivalent mortgage insurance coverage is not
available, Borrower shail ®uy to Lender cach month a sum cqual to one-twelfih of the yearly mortgage insurance
premium being paid by Borrowsr when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments 95 2 loss reserve in licu of mortgage insurance. Loss reserve paymenis may no longer
be required, at the option of Lendercif mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvid by Lender again becomes available and is obtained. Borrower shail pay the
premiums required (o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may.ruske reasonable entries upon and inspections of the Property. Lender
shal give Borrower nolice at the lime of or prior' 15 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ¢laim for damages, dircel or consequential, in connection with
any condemnation or other taking of any part of the Plopenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the evem of a 1o1al taking of the Property, ihe proceeds shail be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1o Boriower. In the event of a partial taking of the Property
in which the fair market value of the Propenty immediately beforedhe taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before'ihe taking, unless Borrower and lLender otherwise
agree in writing, the sums sccured by this Sccurity Instrument shall Le reduced by the amount of the proceeds
multiplied by the following fraction; (a) the total amount of the sums securzddmmediately before the taking, divided
by (bj the fair market valuc of the Property immediately before the taking, Any uriance shall be paid to Boirower.
In the event of a pantial taking of the Property in which the fair market value of tie Property immediately before the
taking is Jess than the amount of the sums sccured immediately before the taking, wniess Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds sheil te applied 1o the sums
secured by this Security Instrument whether or not the sumns are then due,

Il the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that tae condemnor offers
10 make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoraivn or repair of
the Property or to the sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbcarance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this

- Security Instrument shall bind and benefit 1he successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: () is co-signing this Security Instrument only (o mortgage, grant
and convey that Borrower's imterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security [nstrument; and {(c) agrees that Lender and any oiher Borrower may
agree to extend, modily, forbear or make any accommedations with regard 1o the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. [l the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges cotlected or to be collected in
connection with the {ean exceed the permitted limits, then: {) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permived limil; and (b) any sums already collecied from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed/under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as.u paniel prepaymem without any prepayment charge under ihe Note,

14. Notices. ‘4py notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by {irst siass mail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or any sther address Borrower designawes by notice to Lender.  Any notice (0 Lender shall be
given by first class mail to Lenddr's address stated herein or any other address Lender designates by notice 1o Borrower,
Any niotice provided for in this Zecurity Instrument shall be deemed 1o have been given 1o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability” This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is locai:d. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such contiict shall not affect other provisions of this Security Instrumem  or the
Note which can be given effect without the conilictivg provision, To this end the provisions of this Securily Instrument
and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given enecoaformed copy of the Note and of this Security Instrument.

17. Transfer of ihe Property or a Beneficial Inieest -in Borrower. If all or any part of the Propenty or any
interest in it is sold or wransferred (or il a beneficial interest/in Borrower js sold or transferred and Borrower is not
a nawural person) without Lender's prior written conseat, Lenuer miey, at its option, require immediate payment in full
of al! sums secured by this Security Instrument. However, this opioa, shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aczeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mtlzd. within which Borrower must pay all
sums sccured by this Seeurity Instrument. I Borrower fails to pay these sumi iiinr to tlie expiration of this period,
Lender may invoke any remedies permitted by this Seeurity Instrument without funhcenntice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlieruft £22 S days (or such other
period as applicable law may specily for reinstatement) before sale of the Preperty pursiant to any power of sale
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrumcn’s Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instnuincit and the Nole
as il no acceleration had cccurred; (b) cures any default of any other covenams or agreements; (€) pavs ail expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Propenty and Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully
effective as ifno aceeleration had occurred. However, this right to reinsiate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie or a panial imerest in the Note (iogether with this
Security Instrument) may be sold one or more fimes without prior notice 1o Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a-change of the Loan Servicer, Borrower will be given written nolice of the change in accordance with paragraph
{4 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
o which payments should be made. The notice will also contain any other information required by applicable Jaw.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease

of any Hazardous Substances om or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Lnvironmental Law. The preceding two sentences shall not apply (o
the presence, use, or storage on the Property of smatl quantities of Hazardous Substances that are gencrally recognized
to be appropriate to normal residential uses and to naintenance of the Praperty.
E Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or ather action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. [ Borrower learns, or is notified by any governmental
or regulatory authorily, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly tuke all necessary remedial actions in accordance with Environmental Law.

As used A shis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by mpvironmental Law and the following substances:  gaseline, kerosene, other {lammable or toxic
petroleym  products, roxic pesticides and herbicides, volatile salvems, materials containing asbestes or formaldehyde,
and radioactive maieniais.  As used in this paragraph 20, "Environmental Law" means [ederal laws and laws of the
jurisdiction where the Froverty is located that relate lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remodies:  Lender shall give notice o Borrower prior to acceleration [ollowing Borrower's
breach of any covenant or agreemsa in this Securily [nstrument (but not prior to acceleration under paragraph 17
unluss applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required o cure the
default; {c) a date, no1 Jess than 30 days‘trom the date the notice is given lo Borrower, by which the default must be
cured; and {d) that failure to cure the defaul-on or before the date specified in the notice may result in acceleration
of the sums secured by this Security [nstrumcay, areciosure by judicial proceeding and sale of the Property, The nolice
shall further inform Borrower of the right to ramstate after acceleration and the right to assert in the foreclosure
proceciding the non-existence of « default or any Otherdefense of Burrawer to acceleration and foreclosure.  1f the
default is not cured on or before the date specified inhe notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument| without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled (tocollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rcasensble awtorneys’ fees and costs of title evidence.
22. Release. Upon payment of al) sums seceured by this Secutity. Instrument, Lender shall release this Security
: Instrument without charge e Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrumeny, 1f one or more riders are excodted by Borrower and recorded together
with this Sceurity Instrument, the covenants and agreements of each such nides shall be incorporated into and shall

.
}

amend and supplement the covenants and agreements of this Security Instrument ns it the rider(s) were a part of this (‘f

Security Instrument.  |Check applicable box{es)) ]}

)

i’

L] = 2

_ £ Adjustable Raw Rider Condominium Rider - eamily Rider "5
> D Graduated  Payment Rider D Plansed Unit Bevelopment Rider D BiweekE-Payment Rider x

D Balloon Rider D Rawe Improvement Rider D Second Home Rider
D Other(s) (speciiy]
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BY SIGNING BELOW, Borrower acceprs and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) cxecuted by Borrower and recorded with it
.

Wilnesses: Z //g/ -
/ .
/Aé( %B/ININ.'M/L el
& . L Aufr
Social Security Number 'ﬁ'?) 68 {I’}Bgf §
e ,—/4’{ W .Z ) 4;,/%.%{;4 (Seal)
FRANCES L. DUBININ . Berrower
Social /}y Nun)ﬂ:r 55 O‘(ﬁa’ 1—7 Omj
-, Attomey In Fact
& (Seal) {Scal)
- Borrower - Bortower
Social Security Number . = Social Security Number
WA’ (Seal) {Seal)
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ADJUSTABLE RATE RIDER Legn Naberr (HI4967E]
(1.IBOR 6-Month Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this  25th  dayof AUGUST
1998 , and is incorporated into and shall be deemed 1o amend and supplement  the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rae Note (the "Note™) 1o
BNC MURTGAGE, INC, A DELAWARE CORPORATION

{the "Lensler"y of the same date and covering the property described in the Scourity [nstrument and
located at:

3641 NURTH OSCEQOLA AVENUE, CHICAGC, ILLINOIS 60634
[Propeny Address)

THE NOTE CONTAit's PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWIR’S INTEREST RATE CAN CHANGE AT ANY CNE
TIME AND THE MAXIMUM LATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In «dditisn to the covenants and agreements made in the
Security Instrument, Borrower and Lender futther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEN”T CHANGES
The Note provides for an initial interest rme of 8.950 %. The Note
provides for changes in the imerest rate and the monthly parments, as follows:

"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datcs
The interest rate 1 will pay may change on the first day of  SEPTEMBER 1 ,
2000 ,and on that day every  6th month thereafler, | Euch date on which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.”The "Index”
is the average of interbank offered rates for 6-momh U.S. dollar-denominated  deposits in the condon
market based on quotations of major banks, as published in the "Money Rates” section of the Weslern
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
belore sach Change Date is calied the "Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculstion of Changes

Before each Change Daie, the Note Holder wiil calculate my new interest rate by adding
FIVE AND 950/1000 percentage  poimgs)
( 5.950 %) tothe Current Index. The Note Holder will then round the result of this addition
to the ncarest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new fnterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymem that would be
sulficient 1o repay the unpaid principal that [ am expecied (o owe at the Change Daie in full on the
Maturity Date at my new interest raie in substantially cquad payments. The result of this calculation
will be the new amount of my monthly payment.

{iJ)~ Limits on Interest Rate Changes

The /uverest rate 1 am required o pay at the first Change Date will not be greater
than 20.990 % or less than 8.990 %. Thereafier, my interest rae will
tiever be increartd) or decreased on any single Change Dae by more than
ONE AND 000/1000 percentage point(s)
(  1.000 %) 'fromihe rate of imerest { have been paying for the preceding
months, My interest rate will never be greater than 15.990 % or less than 8.990 4%,

(E) Elfcctive Date of Changes

My new interest rate will beeoms effective an cach Change Date. 1 will pay the amount of my
new monthly payment beginning on-tie-frst monthly payment date after the Change Date until the
amount of my monthly payment changes szain,

(F) Notice of Changes

The Note Holder will deliver or mail to me @ potice of any changes in my interest rae and ihe
amount of my monthly payment before the effective dae of any change. The notice will include
information required by law to be given me and also ih< titie-and tefephone number of a person who
will answer any question [ may have regarding the notice .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
pages | and 2 of this Adjustable Rate Rider.
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