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G705
1¥005725.3 MORTGAGE

THIS MORTGAGE {7 Secumiy/instrument ") 1s given o AUGUST 27, 1998, The morigagor is
JUAN SANCHEZ AND LISSETIE SANCHEZ, HIS WIFE, AS JOINT TENANTS

("' Borrower™)
This Sceunts Instrument 18 gnen o SOUTHERN 1ACIZIC FUNDING CORPORATION, A CALIFORNIA

CORPORATIONR
which 1s organized and

existing under the fiws of  THE STATE OF CALIFORNLIR

and whose address 1S 4949 MEADOWS RD., STE 600, LAAE OSWEGO, OR 97035
{'Lender™)

Barrower owes Lender the principal sum of  SEVENTY TWC THOUSZPZ (ONE HUNDRED AND NO/10Q#stwsdasawiis
O S L X Rl s A R T N R R R R R L R T T T I DI KT
tUS $72,100.00 ) Thisdebtisevidenced by Borrower's note dated Vie sione date asthis Secunty Instrument ("Note ™).
which provides for monthly paymients, with the fulb debt, 1f not paid cariter, duc andpayable on

SEPTEMBER 1, 2028. This Secunty Instrument seenres (o Lender: (a)3he repaviment of the debt evidenced by the
Note. with iterest, and al! renewals, exterstons and modifications of the Note, (b) the‘pazment of all other sums, with iierest.
advanced under paragraph 7 to protect the sccunity of this Security Instrument. and (¢} the periormiance of Borrower's covenants and
agreements under this Sccurity [nstrumentand the Note For thispurpes., Borrower does hereby ingegae grantand conveyto Lender
the followmng deseribed property located in COOK Coun.y. lihnoss:

LOT 4 IN BLOCK 1 IN 8. E. GROSS' SUBDIVISION OF THE EAST 1/2 OF BLOCK 6 OF HAMBLETON'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIZ 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AP 41 13-35-119-021

which has the address of 3709 W, PALMER STREET, CHICAGO
fStreet, Ciy|,

Hhinows 60647 {*"Property Address™ ).

[/ip Code) o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. appurtenances, and
fixtures now or hereafter a part of the property All replacements and additions shali atso be covered by this Secunty Instrwment Al
of the foregoing is referred to v this Sccunity Tnstrument as the ~Froperts ™

BORROWER COVENANTS that Borrower is Inwfully setsed of the esuie hereby conveyed and has the right to merigage, grant
and convey the Properts and that the Property 15 unencumbered. except forencumbrances of recard Borrower warrants and wiil defend
generally the title to the Properts against all claims and demands. subject 1o any encumbrances of record

THIS SECURITY INSTRUMENT comtbcs uniforms covenants for sanonal use and non-umform covenants with limited
varations by junsdiction 1o constitute a unifornt secunty instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest: Prepayment and Late Charges, Borrower shall promptly pay when duc the prmcipal
of and interest an the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject to appheable law or (o a written waiver by Lender, Borrower shall pay (o Lender
on the dav monthly pavments are due under the Note, until the Note 1s pird irc fudl, a sum (" Funds™) for (a) yearly tises and
assessments whick iy attasn priorits over this Sccuraty Instrument asa lien on the Propenty . (byyvearly keaschold payments or ground
rents onthe Property »7ans . () vearty hazard or property insurance premiums, (d) vearly flood rsurance premiums, ifany, {e) vearly
monpage insurance premiums. ifany, and (D any sums payableby Borrower to Lender. inaccordance with the provisions of paragraph
8 1n hicw of the pavment 27 mortgage insurance prenrms These items are called " Escrow Hems ™ Lender may, atany time, collect
ang hold Funds wan amon$ 2o 1o eaceed the maxamuom amount a lender for a federally related morntgage loan may requirce for
Borrower s escrow account undér i federal Real Estite Settfement Procedures Act of 1974 as amended from ime totime, 12 U 85.C.
Sectton 2601 er seq (CRESPA™), valess another law that applics to the Funds sets a lesser amount, 1T so. Lender may, atany time,
collect and hold Funds ri an arount snortoiexceed the Iesser amount: Lender may estimate the amount of Funds due on the basis of
current data and reasonable cstumates of eypenditures of future Esctow Hems or othenwise in accordance with applicable law.

The Funds shall be beld in an institution vhose deposits are tsured by a federal ageney. instrumentality, ar enlity (including
Lender, of Lender 1s such an wmstiiation) or tn any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow {iems
Lender may not charge Borrower for holding and apgivang the Funds, annually analyzing the eserow account, of verifying the Escrow
[tems. unless Lender pays Borrower interest on the Fuligs 2nd appheable law permuts Lender to make such acharge. However, Lender
may requure Borrower to pay a one-lime charge foran tndependzat real estate tax reporting service used by Lender in connection with
thes loan. unlessapplicable Jaw provides othenwise Unless an agreement ss made or applicable law requires interest tobe paid, Lender
shall not be required o pay Borrower any utterest or carmings or b2 Funds, Borrower and Lender may agree in writing, howeser,
that interest shall be paid on the Funds Lender shall gave to Borrower, wrthout charge, an annpal accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 10 the Yunds was made. The Funds are pledged as additional
sceunly for all sams seeured by thts Security [nstrument

If the Funds held by Lender exceed the amounts pernutted 1o be held oy applicable aw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. 1l the irmouri of the Funds held by Lender ar any time 1s
not sufficient 1o pay the Escrow ftems when due. Lender may so notify Borrower iz anting, and. in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency Borrower shalt make up the defiziency sn no more than m'ci\'c inonthly
pavments, at Lender’s sole discretion

Upon pas ment in full of a1k sums secured by this Secunty Instrument, Lender shall promptly refund te Berrower any Funds held
by Lender I under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the ac/quisitton or sale of the Property.
shall appls any Funds held by Lender at the time of acquisition or sale as icredit agamst the sums seeursd By this Securty {nstrument

3. Application of Payvments. Unless applicable Jaw provides otherwisc. all payments received by Lepder under paragraphs |
and 2 shall be apphied- first, to any prepay ment charges duc under the Note, second, 1o amounts payable urider naragraph 2, third.
to interest duc, fourth. to principal due, and last, to any late charges due under the Notc,

4. Chargey; Licns. Borrower shall pay all taxes. assessinents. charges, fincs and impaositions attributable to the Property which
may attiun prionty over this Sceurity Instrument, and leasehold pavments or ground rents, if any. Borrower shall pay these obhigations
1n the manner provided 1n paragraph 2, or if not pad in that manner. Borrower shali pay them on time dirgetly to the person awed
pavment Borrower shail prompily furnishto Lender ail notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctls. Barrower shail promptly furnish to Lender reocipts evidencing the payments.

Borrowcrshalt promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (a) agrees inwnting
to the pavmient of the obligation secured by the hien in o manner acceptable to Lender: (b) contests (n good faith the lien by, or defends
apanst cnforcement of the lien in, kegal proceedings which i the Lender's opinion operale to prevent the enforcement of the hen.
or (¢} seenres from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Sccunty Instrument. 1
Lender determines that any part of the Property is subject to @ licn which may attain prionity over this Security {astrument, Leader
may pive Borrower a notice identifying the hen Borrower shiall sitisfy the hen or take onc or more of the actions set forth above within

1y day s of the giving of nolice
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5. Hazard or Peaperty Insurance. Borrover shall keep the improvements now existing or hereafter erected on the Property
msurcd aganst foss by fire. hazards meleded witlin the term extended coverage'™ and any other hazards, inchiding Roods or
flooding. for which Lender requires msurance. This insurance shall be mamntained i the amounts and for the periods that Lender
requires The insurance carner providing the insurance shatt be chosen by Borrower subject to Lender's approval which shall nos
be unreasonably withheld if Borrower fuls 1o mamtain coverage desenbed above, Lender may, at Lender’s option, obtain coverage
to protect Lender's nghts i the Propeny in accordince with paragraph 7

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard moengage clause. Lender shall
have the right to hold the pohicies and renewals I Lender requires. Borrower shall promptly give o Lender alf receipts of paid
premmnms and renewal notices Tn the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
m-y nake prool of loss i not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree nvwritingmsurance proceeds shall beapphed to restoration or repair of the Property
damaged. 1 the restoratton or repairis cconomicatly feasible and Lender's secunity 1s not lessened. ITthe restoration or repair 1s 1ot
cconormucilly feasible or Lender's secunty wonld be fessened, the insurance proceeds shall be applied to the sums secured by thns
Sccurity tstruman,whether or not ther due. with any excess pard 1o Borrow er If Borrower abandonsthe Property, or does not answer
within 30 duys a notee from Leader thit the tsurance carrier has offered to settle a climm. then Lender miay collect the msurance
proceeds Lender mas uss the proceeds Lo reparr or ecstore the Properly or to pay sums secured by tas Sceurnity Instrument, whether
or not then duc. The 30day penod will begin when the rotice 15 given

Unless Lender and Borrever otherwise agree in writing, any apphication of proceeds to principal shall nol extend or postpone
the due date of the monthhy paymants referred to i paragraphs 1 and 2 or change the imeount of the payments. Ifunder paragraph
21 the Property 1s acquired by Lend:rcBorrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisiion shall pass to Leddzr to the extent of the suns secured by this Security fnstrument tmimediately prior 1o the
acquisiten

6. Occupancey, Preservation, Maintensneeund Protection of the Property; Borrower's Loan Application; Leaseholds.,
Borrower shall occupy . establish. and use the Feorcity its Borrower's principal residence withun sixty days after the excention of this
Sccunty Instrament and shall continue 1o occupy te evoperty as Borrower's pringipat residence lor at feast one vear afier the date
of eccupancy, unless Lender otherwise agrees i writmg »xhich consent shall not be unreasonably withheld, or unless extenuating
cireumstances cxist wlach are beyond Borrower's control Basower shall not destroy. damage or impair the Property, allow the
Propeniy to deteriorate. or comnit waste on the Property Botrower shall be wm default it any forfeiture action or proceeding. whether
enalorcriminal.isbegun thatinlender's good Gmth pudgment could result i forfeuure of the Propenty or otherwise materially impanr
the lien created by this Security Instrument or Lender’s seourity intetest” Borrower may cure such adefanbt and remstate, as provided
tn paragriph 18, by causing the action or proceeding le be dismuissed witita xabag that, ir Lender's good Eith determmnation, precludes
forfeiture of the Borrower's iterest i the Property or other materiad impadymant of 1ae bien created by Hus Sceurity Instrument or
Lender’s secunity miterest Borrower shall also be in delault if Borrower, during Sieloan application process, gave materiafly fulse
or naccurate information or statemeats to Lender (or farled to provide Lender widh anyvmatenal information) in connection with the
loun evidenced by the Note, mcluding, but not limsied fo. representations concertirg Porrower’s occupancy of the Property as 2
prircipal residence [f1fus Secarity Instrumentssona leasehold, Barrower shallcomply with ¥ the provisions of the Jease. If Borrower
acquires fec hitle (o the Property, the leaschold and the fee titde shabl not mierge unless Lender agrees 1o the merger in writing

7. Protection of Lender’s Rights in the Property. [T Borrower fifs Lo perform the covenanis and agreements contained in this
Secunty instrument, or there is a legal proceeding that may significantly affect Lendee’s rights in 1l Property (such as a proceeding
m bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenderinay <o and pay for whatever
18 necessary lo protect the value of the Property and Lender's nghts in the Property, Lender’s actions may include paving any suins
secured by a lien whuch ks priority over this Sccurity [nstrument, appeiring in court, paving reasonable atloineyvs™ fees and entering
on the Proper:y to make repawrs. Although Lender may 1ake action under this paragraph 7. Lender does not have to do so.

Anyv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeunity
instrument Unless Borrower and Lender agree 10 othier teems of payvment, these amounts shali bear interest from the date of
disbursement at ihe Nole rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securnity
Instrument, Borrower shatl pay the premiums required to mantain the mortgage insurance in effect. If, for any reason, the morlgage
msurance coverage requircd by Lender lapses or ceases Lo be in eflect, Borrower shall pay the premiums required to obtain coverage
substanually equivalent 1o the mortgage insurance presiously in effect, at a cost substantially cquivalent to the cost to Borrower of
the mongage tnsurance previously in effect, from an alternate morgage insurer approved by Lender. [T subsiantially cquivaleni
morigage imsurance coverage is nol available. Borrower shall pay to Lender each month i sum cqual to onc-twelfth of the yearly
manigage insurance premium being paid by Borrower when the insurance coverage lapsed orceased to be ineffect. Lender will accepl,
use and retaim these payments as a loss reserve inhiew of mongage insurance. Loss reserve pavinents may ne fonger be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by au insurer
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approved by Lender again becomes avarlable and ts oblimned  Borrower shall pay the prenunms required to maintain mortgage
msurance 1 effect. or to provide o loss 1eserve, until the requirement for mortgage msurance ends in accordance with any written
agrecment between Bogrower and Lender or appheable law.

9. Inspection. Lender or its agent may make reasenable entrics upen and inspections of the Property. Lender shail give Borrower
notice at the time of or priar to an 1nspection spectiving reasonable cause for the tnspection

18, Condemnation. The proceeds of any award or claim for damages. dircet or ¢onsequential, i connection with any
condermnation or other taking of any part of the Property. or for conveyance 1 hew of condemnation, are hereby assigned and shall
be patd 1o Lender

Inthe eventofatotal takimg of the Properiy, the proceeds shall be apphicd to the sums secured by this Security Instrument, whether
or not then duc. with any excess pard to Borrower In the event of a partiat taking ol the Properts mwhich the Tair market value of
the Property immediately before the taking 1s equal te or greater than the aimount of the sums sccured by this Sceurity Instrament
ummedhiately before the taking, unfess Borrower and Lender ofherwise agree mowriting, the sums secured by this Seenraty Instrwment
shall be reduced by the amount of the proceeds muluphed by the followmg fraction (a) the tetal amount of the sums sccured
immediatedy befoie the taking. divided by (b) the fr market value of the Properts immediately before the taking. Any balance shall
be patd to Borrowerarithe event of a partial taking of the Property 1n whach the fur market value of the Property immediately before
the faking 1s less thanctb2 Amount of the sums sceured immediately before the wking, unless Borrower and Lender otherwise agree
imwnieng or unless appiicatz s otherwise provides, the proceeds shall be apphied to the sums secured by tas Sccurity Tnstrument
whether or not the sums arcties due

tFthe Property 1s abandened Uy Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an award
or settle aclavm for damages., Boree'ser Gnls to respond to f.ender within 30 davs after the date the nohice is given. Lender is authorized
Lo collect and apply the proceeds, at its oplinn. cither to restoration or repair of the Property or Lo the sums secured by this Sccurity
Instrument. whether or not then due

Unless Lender and Borrower otherwise i gree in wrting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o paragraphs 1and 2 or change the aimount of such payments

11. Borrower Not Released; Forbearance by Londer Not a Waiver. Extension of the time for payment or modification of
amorttzation of the sums secured by this Security Instesmwont granted by Lender to any successor i mierest of Borrower shall not
operate to release the habihity of theonginal Borrower or Borrower's successors ininterest. Lender shall notbe required 1o commmence
proceedings agmnst any successoer i enterest or refuse toextend time for paviment or otherwise modify amortization ol the sums secured
by this Sceunty Instrument by reasen of any demand made by theoriginal Borrower or Borrower's suceessors in interest. Any
forbearance by Lender w exercistng any nght or remedy shall not b2 pavaver of or prechude the excrcise of any right or remedy

12, Successors and Assigns Bound; Joint and Several Liabiliy; Zeo5igners, The covenants and agreements of this Security
Instrument shall bind and benehit the suceessors and assigns of Lender ard-Sorrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrowerwho co-signs this Sccurity Instrument but docs not
execute the Note. (a) 1sco-signing this Securtty Instrumentonty to mortgage, granyandconvey that Borrower sinterestinthe Property
ueder the tenms of thns Seeunity Tnstrument, (b))s not personatly obligaied to pay thelsaras secured by this Security Instrument, and
{c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear 0 make any accommedations with regard o
the terms of this Secunity Instrameni or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Sccurity Instrument 15 subyect to a Law wiich sets maximum toan charges, and
that law s finally interpreted so that the interest or other loan charges collected or 1o be collected it connection with the loan exceed
the permutted hinuts, then G any such loan charge shall be reduced by the amount necessary to reaucs thocharge 1o the permitied
limit, and (b) any sums already collected from Borrawer which exceeded permitted hmits will be refundédio Rorrower. Lender may
choose to make this refund by reducing the principal awed under the Note or by making a dircet pavment to Rasrower. If a refund
reduces principal. the reduction will be treated s a partial prepayment without any prepayment charge undestne Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class matl unless applicable law requires usc of another method The notice shall be directed 1o the Property Address or any other
address Borrower designates by notice to Lender Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Anv notice provided for in this Security [nstrument shall be
decmed o have been given o Borrower or Lender when given as provided i this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal lew and the law of the jurisdiction in
which the Property s located. Inthe event that any provisien ar clamse of this Secunity Instrument or the Note conflicts with applicable
law. such conflict shall not afTect other provisions of this Sceurnty Instrumicent or the Note which can be given cffect without the
conflicting provisior. To this cnd the provisions of this Secunty Instroment and the Note are declared to be severable.

16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interestin Borrawer, 1fall or any part of the Property or any interest in it is sold
or transfeiied (or if 2 beneficin” interest in Borrower 1s sold or (ransferred and Borrower 15 not a natural person) without Lender's

P r
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prior written consent, Lender niv, at its option, require immeduate nayvinent in full of all sums sceured by this Sceurity Instrument
However. this option shall not be excreised by Lender ifexercise ss prohubited by federat faw as of the date of this Sccurity Insteutient.

If Lender excreises this ophion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the ioniee s delivered or mailed within winch Berrower must pay all sums secured by this Sccurity
lastrument 17 Borrower fauls to pav these sums prior 1o the exprration of thes period, Lender may voke any remedies permitied by
this Scourity Instrmment without further notice or demand on Borrower

18. Barrower's Right to Reinstate, [f Borrower meets certain conchtions. Borrower shall have the nght to have enforcement
of this Secursty Instrument discontinued atam tume prior tothe carlierof (1) S davs (or such other period as apphicable law may speaify
for resnstatement) before sate of the Property pursuant to any power of sale contarned i this Securtty Instrmment; o {b) entry of
Judpment enforeing this Secunty Instrument Those conditions are that Borrower (a) pass Lender all sums which then would be due
under this Securtty Instrument and the Note as 1f no acceleratton had occurred: (b) cures any default of any other covenints or
agreements. {¢) pan s all expenses ncurred i enforcing this Secunty fstrument, mcluding, but nol limited (o, reasonable attorneys’
foes. and (d) takes such action as Lender may reasonably require to assure that the hen of this Secunty Instrument, Lender's nights
in the Property zitd Borrower’s obliganon to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon
renstatement by Bediower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleranon had occurresd. However. this right to reinstate shall not apply i the case of aceeleration under paragraph 17.

19. Sale of Natey Cliapze of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instruinent)
may be sold onc or morc titkes without prior notice lo Borrower. A sale may result in a change in the entity (known as the *Loan
Servicer "y that collects monthiy pryments due under the Note and this Sccurity Instrument. There afso may be one or more changes
of the Loan Servicer unrclated tog 2aic of the Note i there is a change of the Loan Servicer. Borrower will be given writien notice
of the change i accordance with paragrapb | 4above and applicabic Lis . The notice will state the name and address of the new Loin
Servicer and the address to which paymentsshould be made. The notice will also contain any other information required by apphicable
law
20, Hazardous Substances. Borrower shalvivst Ciuse or permit the presence, use, disposal, storage. or release of any Hazardous
Substances onor irthe Property. Borrower shall notde, noe aHow anyene elseto do, anything affecting the Property that is in violation
of any Environmental Law The preceding two sentencss shatl notapply Lo the prescce, usc. or starage on the Property of small
quantitis of Hazardous Substances that are generally recogaizaed to be appropriate 1o normal residential uses and to mastenance
of the Properts

Borrower shall promptly give Lender written notice of anyinvestigation, claim. demand, lawsuit or other action by am
porernmental or regulatory ageues or privale pany tnvolving the Plapces and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge 1f Borrower learns, or is notificd by ns governmentaf or regulztory authority. thatany removal
or other remediation of any Hazardous Substance affecting the Property s fesessary, Borrower shall promptly take all necessary
remedial achons naccordance with Enviconmental Law.

As used tn this paragraph 20, Hazardous Substances™ arc those substanees #cfined as toxic or hazardous substances by
Emvironmental Law and the following substances. gasoline. kerosene, other flammablz artoxic petroleum products, toxic pesticides
and herbicides. volattle solvents. materials contanng asbestos or formaldehyde, and radicact:ve materials As usedan this paragraph
20, Environmenta! Law™” means federa! laws and laws of the jurisdiction where the Proper.y 15 tocated that relafe (o health, safety

or cnvironmental prolcclion

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag @nrrower's breach of
any covenant or agreement in this Security Tnstrument (but nat prior to acceleration under paragrapasd Zunless applicable
law provides atherwise), The notice shall specify: (a) the defauit; (b} the getion required to cure the defaig (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faifure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure. If the default is not cured o0 or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneyy’ fees and
coyts of title evidence,

22. Release, Upon pay ment of all sums securced by this Security Instrument. Lender shall release this Security Instroment without
charge to Borrower. Borrower shall pay any recordation ¢osts

23. Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.
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24. Riders to this Security Instrument. ITone or more nders are exceuted by Borrower and recorded together with this Sceurity
Instrument. the cosenants and agreetnents of cach such nider shall be incorporated into ind shali amend and supplement the covenants
and agreements of ths Security Instrument as 1f the rder(s) were a part of this Sceunity Instrument
{Check appheable box{es)

X7 Adjustable Rate Rider [— 7 Condomintum Reder (X3 |-+ Family Rider

(3 Graduated Payment Rider [ Planaed Unit Development Rider ——1 Buweekly Payment Rider
[ Bailoon Rider 7 Rate Improvement Rider ] Second Home Rider
3 VA Rider [73 Othergs} [specify]

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contamed i this Security Instrument and in
amy rider(s) excented by Borrower and recorded with at
Wiunesses

JUAN SANCHEZ

s
/

e
;S 8

llisgette Sanchez.

STATE OF ILLINOIS, Courdy ss:
I . a Notary Public in and for sid

county and state do hercby cerufy that

Juan Sanchez and Lissette Sanchez

personally known to me Lo be the same person(s) whose name(s} subscribed (o the forepoing istrument; axprared before me this day
i person. and acknow ledged that signed and delisered the sand instrament as= * 0
free and voluatary act, for the uses and purposcs therein set forth \ '

Grwven under my hand and offictal seal this - davol Lo

L.

My Comnussion Expires. St
Nofary Public

OFFILIAL SEAL
AEAM A LEONARD
: T,

4 L BTN (R

VY

[

,

o AN T

LARASNE s A AR P AR A
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1-4 FAMILY RIDER

Assignntent of Rents

THIS 2.3 EAMILY RIDER 15 made this 27TH  dmyof  AUGUST, 1998 and 1
ncorporated v ad shall be decmed 1o smend and supplement the Mortgage. Deed of Trustor Secunty Deed (the
“Seeunty Instraieg ey of the same date given by the undersigned (the *Borrower ) to seciire Horrower's Note
to SQUTHERN PACTFIC FUNDING CORPORATION, A CALIFORNIA CORPORATION

(the *"Lender ) of the same diveand sevenng the Property described in the Sceunity Instrutient and loced at
8 perhy

3709 W. PALMER STREET
CHICAGD, IL 60647

1-4 FAMILY COVENANTS. Inaddimon tothe covenants and agreements made n the Sccurity Instrument,
Borrower and Lender further covenant and sigree as foliows

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addinon to the
Property described in the Sceunts Instrument, the following itemeic added to the Property description. and shall
also consttute the Properts covered by the Sceunty lnstrument buifding maicrrals, apphisnces and goods of every
aatere whatsoeyer now or hereafler located 1, on. or used. or intended to begsed in connection with the Property.
ncluding. but niot lintted to. those for the purposes of supplying or distributng Yeaung. cooling, clectricity, gas,
waler. mr and hight, fire prevention and extingnishimg apparatus, security and aceasscarntrolt apparaius, plumbing,
bath tubs, wider heaters, water closets. sinks, ranges, stoves, refrigermors. dishwashers, disposals, washers, drvers,
awnings. stormwindows, storitedoors, sccens, bhnds, shades, curtamsand curtain rods, attazicd mirrors, cabinets,
pancling and attached Noor coverings now or hereifter attached 1o the Property. aif of wauch, including
replacements and additions thereto, shall be deemed to be and remain a partof the Property coverad iy the Sccurity
Instrument Al of the foregoing together with thie Property described in the Sceunity Instrument (o7 the leaschold
estate 1f the Secursty Instrument is on a leasehold) are referred to i this 1- 4 Famuly Rider and (e Secunty

Instrmen) as the *Property ™

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not scek, agree (o or make 4
charige in the nsc of the Property or its zoning classification. unless Lender has agreed in writing to the change
Borrower shadl comply with all laws, ordimances, regulations and requircinents of any governmental body

applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law. Borrower shall not allow aay lien inferior
to the Sceursty Instrument 1o be perfecied against the Property without Lender’s prior writien permission.

MULTISTATE 1-4 FAMILY RIDER ENMA/FITLAMC
U ndform Instrument Form 3170 3/93 Pape Lof 3 Gl4R GIARE, 509
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D. RENTLOSSINSURANCE, Borrower shialt matntais insurance aganst rent Joss in addinon to the other
hazards for which wsurance 1s required by Unform Covenant - 5,

F. “BORROWER'S RIGHT TO REINSTATE" DELETED, Umiforms Covenant 18 s deleted

F, BSRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree i wrniting. the first
sentence in Unrlorm Covenant & concerming Borrower soccupancy ofthe Property isdeleted Alf remaining
covenands andermements set forthoan Uniform Covenant & st remain m cfle

G, ASSIGNMUENT OF LEASES. Upon Lender'srequest. Borrower shall assign to Lender alt Ieases of the
Property and all securnty ¢zposits made in connection with feases of the Property - Upon the assignment. Lender
shalf iave the right to modifs /exiend or termipate the existing leases and to execute new leases, in Lender's sole
dhscrenon  As used in tis paragzaph G. the word “lease”” shall mean “sublease”™ if the Secunty Instrument 1s

on a leaschold

H. ASSIGNMENT OF RENTS; AZPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assipzs-and transfers to Lender all the rents and revenues ("Rents ) of
the Property . regardless of to whom the Rents of the Prperty are pavable. Borrowct authorizes Lender or Lender's
agents 1o cotlect the Rents. and agrees thar cach iesant of the Property shall pay the Rents to Lender or Lender's
agents However, Borrower shall recervethe Reits unt.Lezy Lender has given Borrower notice of default pursuant
to paragraph 21 of the Security Instrument and (i) Lender basgiven notice to the tenani(s) that the Reats are lo
be pad 10 Lender or Lender's agent This assignment of Rents sonshitules an absolute assignment and not an
assigrment for additional sccurity onty

If [ender gives notice of breach 10 Borrower; (1) all Rents recewed by Borrower shall be heid by Borrower as
trustee fot the benefit of Lender only, (o be applicd to the sums secured by e SCeurity Instrument, (1) Lender shall
be entitled 1o cotlect and recen e allof the Rents of the Property (i} Borrowcr ugrecs thal each tenant of the Property
shall piy 11l Rents due and unpaid to Lender or Lender's agents upon Lender savriten demand to the tenant; (1v)
unless applicable taw provides otherwise, all Rents collected by Lender or Lender s apemts shal) be applied first
to the costs of laking control of and managing the Property and collecting the Reats, tacluding. bur sot hiinited to,
atlorneys’ fees, reeeiver's fees. premiums on receiver's bonds. repast and ManIcnENce Costy, INSArNCE premums,
taxes, assessments and other chiarges on the Property, and then to the sums secured by the Sceanty iustrument, (v)
Lender, Lender's agents or any judtcially appointed receaver shall be Hable to account for only thase emts actually
recerved; and (v Lendvi shall beentitled to have areceiver appointed 1o take possession of and managetbz Property
and collect the Rens and profits denived from the Property without any showing as o the inadequacy of the Property
as seeurity

il the Rents of the Property are not sufficicnt 1o cover the costs of taking control of and managing the Property
andof collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the Sceurity Instrument pursuant to Uniforwm Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and wil) not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver. shatl not be required to enter upon, tiske control
of or maintainthe Property before ot afler giving noticc of defult to Borroner. However, Lender or Lender's agents
or a Judictatly appotrted receaver, may do so atany e when a defauit oceurs. Any application of Rents shall not

MULTISTATE 14 FAMILY RIDER FMNMAFHLMC
Uniforsn Instrument Form 3170 393 Page20f 3
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cureorwats e any default or iy alidatc any other night or reiuedy of Lender Thasassignment of Rents of the Property
shall terminate when all the sums secured by the Secunty lustrument are paid i ful)

I. CROSS-DEFAULT PROVISION. Borrower'sdefault or breach under any note or agreement inwhich
Lender ks i terest shall be a breach under the Sceurnty instrument and Lender may tnvoke any of the remedies

permitted by/dic Secunity Instrument.

BY SIGNI® G 3ELOW, Borroweraccepts andagrees tothe terms and provisionscontiined in this § -4 Famly
Rider

A je Mk
JURN 'SANCHEZ A

P / '
TR - e 4

LLigette Sanchez

MULTISTATE 14 FAMILY RIDER FNMAFHEMC
V'niform Instrument Form 3170 393 Page 3 of 3 GLIRIL
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ADJUSTABLE RATE RIDER

{L1BOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 27TH  dav of AUGuUST, 1998,
and 15 20corporated (nto and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ~Securits Instrument’™) of the same date given by the undersigned (the *Borrower ™'} 1o secure
Barrower's (wdiastable Rate Note (the "Note 'y to  SOUTHERN PACIFIC FUNDING CORPORATION, A

CALIFORNIA CORPORATION

(the" Lender + of thesard date and cavenng the property descnibed in the Sceurity Instrument and located at:

3709 W. PALMER SIREET
CHICAGO, IL 60647
THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST XATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWEPR. MUST PAY.,

ADDITIONAL COVENANTS. Inaddinontorticcovenmits and aprecinents made in Ihe Security Instrument,
Borrower and Lender further covenant and agree az follows
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial wierest rate of 10,4758, The Note provides for changes in the interest
ratc and the monthly pavments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Fhe mterest riate | wilk pay mav change on the 18T dav ol SLPTEMBER, 2000, andon that
dav every 6TH  monththereafier Eachdate onwluch myainierestrate cavldchangeis called - Change Date.™

(B) The Index

Beginning with the first Change Date. my tarerest rate will he based on an dndo-"The Index™ s the average
ol intetbank offered rates for sis-month 'S dollar-denomimated deposits 1o the Londan market (" LIBOR ™), as
published i The W alt Strect Jowrnal The most recent Index figure svatable as of the first business day ol the month
immediately preceding the month i which the Chamge Date oceurs 1s called the Curreat Ivlex

[[ the Index 1s ne fonger available, the Note Holder will choose a new index that is based-upsin comparable
information The Note Holder sl give me notice of this choice

(Cy Caleulation of Changes

Before cach Change Date. the Note Holder wall caleulate my new interest rale by adding  EIGRTAND
225/1000 pereentage point{s) ( 8.225% ) 1o the Current index. The
Notc Holderwifl then round the cesult el thisaddition to the ncarest one-cighth of ane percentage paint (0 125%;) Subject
1o the hinuis stated in Section HDy below. this ronnded amount will be my new inerest rate until the next Change Date.

The Note Holder will then determime the amount of the monthly pavment that would be sufTicient to repay the
unpad principat that | am expected to owe at the Change Date i full on the Maturity Date at my nesw interest rate
in substantially cqual payments. The result of this calculation witl be the rew amount of my monthly payment,

(D) Limits on Interest Rate Changes

The 1terest rate 1 am required to pay at the first Chiange Date will not be greater than 11,975%
or less than 10.475%, Thereatter. my mierest rate will never be increased or decreised on any single
Change Datc by morc than ONE AND ONE-HALF percentape poim { 1,500%)

MEULTISTATE ADSUSTARLE RATE RIDER - LIBOR INDEX - Single Famity - FHLME T niform Instrument
VIPNESA (930%) Form 3192 7192 Page 1 of 2 P5267RDU FO2GTHIL 606




UNOFFICIAL COPY

A ‘1
G
LOAN ¥: 1200001405
from the tate of mierest [ have beent panving for the preceding 6 months. My interest rate will never
be greater than 17.475%. My interest rate will never be less than the

gstart rate or 10.475%.

(E) Effective Date of Changes

My new nterest rate will become effective on each Change Date. Ewall pay the amount of my new monthly
pavmer boginaing on the fest monthly payment date after the Change Date until the amount of my monthly
payment changes again

(F) Nosicy of Changes

The Note H20ic'er wall deliver or mail to me a notice of any changes i my interest rate and the amount of my
monthly paviitein before the cffective date of any change. The notice witl include information required by law to
be given me and alse thiHe and telephone number ofa person w ho will answer any question iy have regarding
the notice
B. TRANSFER OF Tit¢, PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umform Covenant 17 of the Secariy [nstrument ts amended to read as follows:

Transfer of the Property ora Beroficial Interestin Borrower. [fal orany partof the Propenty orany interest
w1t is sold or transferred (or if a bend ficial interest in Yorrower is sold or transferred and Borrower 1s not a nataral
person) without Lender's prior writteir onisent. Lender may., at its optian, require immediate payment in full of
all sums seeured by this Secunity tnstrutienHowever, this option shall not be excreised by Lender if excreise is
prohibited by federal law as of the date of s Secunity lnstrument. Lender also shall not exercise this oplion 1f
() Borrower causes to be submitted to Lender information required by Lender to evaluate the sntended transferee
astf a new loan were betng made 10 the transfereeand (b) Lender reasonably deteriines that Lender's secunty
will not be impitred by the Joan assumptionand that the sk pfa breach ol any covenant or agreemient in this Security
[nstrurent 15 acceptable to Lender

To the extent peroutted by applicable law, Lender mis narge a reasonable fee as a condition to Lender’s
consent 1o the loan assumption Lender may also reguire te tirisizree to sign an assumphon agreement that 1s
acceplable to Lender and that obligates the transferee 1o keep all 12 pronses and agreements made in the Note
and i this Seeunty Instrument. Borrower will contintug to be obligated vaderthe Note and this Seeurity Instrament
unless Lender relenses Borrower in aniing.

If Lender exercises the option to require immediate pavment i full. Leader shall give Borrower notice of
acceleration The notice shall provide a period of not less than 3 das s from the date fite notice isdelivered or mailed
within wineh Borrower must pay all sums secured by this Sceurity Instrument 1 B3orroner fls to pity these sums
prior totheexpirationol this pertod, Lender may invoke auy remedies permitied by tus Security [nstrument withowt

{urther notice or denrand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contisnsd 2 this Adjustable
¥

Rate Rider {
| , : 4
A , / ey {

L i

JUAN SANCHEZ

: s
. / .
‘o tow e o e

Lisette Sanrchez

MULTISTATE ADJESTABLE RATE RIDER - LEBOR INDEX - Single Famlv - FHLMC Untform Iistrument
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