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THIS MORTGAGE ("Secperity Instruwent™) is given on - August 26, 1998
The moetgagor 1s

STEPHANIE J PEIFFLE, UNMARRIED

("Borrower”),

This Security Instrument is given to
CHASE MANHATTAN MORTGACE CORPORATION which is organized and existing
under the laws of the State of New Jersey . anbaviiose address is
343 THORNALL ST, EDISON, NJ 08837 ("Lender”),
Borrower owes Lender the principal sum of

Sixty Thousand, and 00/100 Dollars
(vs. 3 60,000,00 ). This debt is evideneed by Borrower's note dated the sume date as this Security
Instrument ¢"Note”y, which provides for mouthly paywents, with the fubl debr, 3 notpaid earlier, due and payable on
September 1, 2028 . ThisSceurity Instrument secures to Lender: (a) the repaymont of the debt evidenced by the Nowe,
with interest, and all renewals, extensions and modifications of the Note: (b)) the payment of all other sums, with inerest,
advanced under Paragraph 7 to protect the security ol this Seeurity [nsirument; and (¢) the peri<rmance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this putpose, Borrower does herel'y morigage, grant and cunvey
to Lender the following described property located in

COOK County, Minois:

SEE ATTACHED LEGAL DESCRIPTICN
PIN # 14-21-314-055-1C09
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. which has the address of

"y N wefye
" 505 WEST MELROSE UNIT 208, CHICAGO, IL 60657 ("Property Address®);
f'; TOGETHER WITH all the improvements now or hereatier erected on the property, and all casements, appuarteninces,

“and fistures now or hereatter o part of the property. Al replacements and additions shull also be covered by this Security
Insstrument. ALl ol the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is fawtully seised of the estate hereby conveved and has the right o
Cmorigage, grant and convey the Propeaty and that the Property is unencumbered, except tor encumbranees of record. Borrower
“warrants and will defend generally the title 1o the Property against all cluims and denands, subject to any encumbrances of record.

-l -

THIS SECURITY INSTRUMENT combines unitort covenams for national use atsl non-uniform covenants with limited
artutions by jurisdiction to constitute nounifortn securily instrunient covering real property.

B

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

o Payment of Princlpal and Interest; Prepuyment and Lute Charges.  Borrower shall promptly pay when due the
principal of and interest o the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fundscor ‘Tuxes und Insuranve.  Subject to applicable law or w o written waiver by Lender, Borrower shall pay
to Lender on the day monthty payimeats are due uider the Nowe, until the Note is paid in full, a sun ("Funds™) for: @) yearly
s i assessmerss schic iy atlain priority over this Security Insteanmient as a lien on the Property (10 yearly leasehold
payments or geound et en the Property, 0 any: (0) yearly livzand or property insurance premiums; (3 yearly food insurance
premiams, oF any: (e} dearsonorgage insurinee premiums, iFany: and (0 any sums payable by Borrower o Lender, in
peeordanee with the provisiinsar Pacagraph 8. in licu of the payiment of mortgage insurance prentiums,  These items are ealled
“Hyerow ftems.” Lender mayCabany tinwe, collect and hold Funds o amount not o exceed the maximum atount a lender
for o federally related mortgage: leeze may require Tor Borrower's escrow account wnder the federal Real Estute Settlenwent
Provedures Act of 1974 s mnended fress tinee (o G, 12 US.C 82600 e seq. CRESPA™), unless snother law thw applies te
the Furds sets o lesver amount. I so, Lapder may, at any e, collect and hold Funds in an anount not o exceed the Jesser
amount, Tender may estinte the amount of Paads due on the basis of current dita and reawvonable estimates of expenditures of
tuture Escrow ltems or otherwise in accordaiee with upplicable law,

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumenmality, or entity
(neluding Lender, it Lender is such an institutiongee in ony tederal Home Loan Bk, Lender shall apply the Funds to pay e
Eserow Ttems. Lender may not charge Borrower for feidting and applying the Funds, annually analyzing the escrow aecount, or
verilying the Escrow ltems, unless Lender pays Borrower ipterest on the Funds and applicable Jaw permits Lender o make such
acharge. However, Lender may require Borrower to pay 5 one-time charge for an independent real este tax repoerting service
used by Lender inconnection with tis loan, unkess applicable 12w provides otherwise, Unless an agreement is made or applicable
Faw requires interest to be paid, Lender shall not be required to pey Borrower any interest or earnings on the Funds, Borrower
und Lender may agree in writing, however, that imterest shall be wiaon the Funds.  Lender shall give to Borrower, without
charge, i annual accounting of the Funds, showing credits ad debitz't e Funds and the purpase for which cach debit 1o the
Fumds was made, The Funds are pledged us additionat security tor all svewsecured by this Security Instrument.

IF the Funds tield by Lender exceed the amauats perinitted to be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordunee with the requireients of applicable law. e amount of the Funds held by Lender at any
tistie is not sutficient to pay the Escrow ftems when due, Lender may so notity Barcaveer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deliciency,  Borrower sial! touke up the deficieney in no more than
twelve monthly pavinents, st Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt protptly retund 10 Borrower any
Funds held by Lender, 16 under Paragraph 21, Lender shall acquire or sell the Propenty, Loadesresrior w the acquisition or sale
of the Property, shall apply any Funds held by Lender st the titie of acquisition or sale as a crsdit agninst the sums secured by
this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments 4ezeived by Lemder under
Paragraphs b oand 2 shall be applied; tirst, to any prepayiment charges due under the Nole; second, 1Camounts payable under
Paragraph 2; third, t interest due, fourth, to principal due; and last, tooany late charges due under the Nowe

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
shich muy atain priority over this Security lnstrueent, and leasehold payments or ground remts, ifany. Borrower shall pay these
obligations in the oumner provided in Paragraph 2, or if not puid in that manoer, Borrower shall pay them on time direetly to the
person owed paynent. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this paragraph,  1f
Borrower makes these payments dieectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a nunner aceeptable to Lender; (b) contests in good faith the
fivn, by or detends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
entorcenent of the lien; or (¢) secures from the holder of the Hen an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument, 1f Lender determines thiw any part of the Property is subject to a len which may attain prierity over
this Security fnstrument, Lender may give Bortower i notice identifying the lien. Borrower shall sutisfy the lien or ke one or
mere of the actions set fortl above within 10 days of the giving of muice.

£, Hazard or Property losurance.  Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured aganst loss by fire, hazards included within the wrm "exiended coverage™ and any other hazards, including
floods or Nooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not be unreasonably withheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender's
ophon, obtain coverage 1o protect Lender's rights in the Property in accordunce with Paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause.  Lender
shall have the right to held the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts
ot puid preimiums and renewal aotices,  In the event of Joss, Borrower shail give prompt notice to the insurance carrier and
Lender.  Lender may make proot of loss if not made promptly by Borrower.

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restorstion or repair is ecconomically feasible and Lender's seeurity is not lessened. 1 the restoration
Or repair is not ceonomicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Instrutnent, wheiher or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not answer within 30 days a notice trom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the progeeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. "The 30-day period will begin when the notice is given,

Unless Lepder and Burrower otherwise agree in writing, any application of proceeds 1o principal shail nor extend or
postpone the due e of the monthly payments relerred 1o in Paragraphs 1 and 2 or change the amount of the payments. I under
Pacagraph 21 the Prozeny is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Property prior o the aequisition shall pass 0 Lender to the extent of the sums secured by this Security lnstrument
immediately prior to the seguisition,

6,  Occupuncy,~Peeservation, Muaintenunce and Prolection of the Property; Borrower's Loan Application:
Leascholds, Borrower shall seedapy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrugierit and shall continue to oceupy the Property as Borrower’s principal residence for a1 Jeast one
year alter the dite of occupancystatless Lender otherwise agrees in writing, which consent shall not be uareasonably withheld,
or unless extenualing circumstanees ¢astwhich are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriarate. or commit waste on the Property.  Borrower shall be in default if any forfeiture
action or proceeding, whether civil or erimical, s begun that in Lender's good faith judgment coutd result in forfeiture of the
Property or otherwise materially impair the e ecoated by this Security Instrument or Lender’s security interest.  Borrower miy
cure such a default and reinstate, as provided in Barsgraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good taith determination, preciudss qorfeiture of the Borrower's interest in the Property or other material
impairment of the lien crented by this Seeurity Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave inatec’ally false or inaccurate information or staements to Lender (or failed
to provide Lender with any material information) in conneetiorewith the loan evidenced by the Note, including, but not limited
10, representations coteerning Borrower's oceupuncy of the Froprrty as a principal residence. 11 this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the fease.  (f Borrower acquires fee title to the Property, the
leasehotd and the Tee title shall not merge unless Lender agrees to the/mierger in writing.

7. Protectlon of Lender's Rights in the Property. [ Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may siginficapsly aflect Lender’s rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or lorleiture or 10 enforec faws or regulations), then Lender may do and
pay for whatever is aecessary o protect the value of the Property and Lender’s sights in the Property,  Lender’s actions may
include paying any sums secured by i lien which has priority over this Sceurity Instrupsent, appearing in court, paying reasonable
attoeneys” fees and entering on the Property to make repairs. Although Lender may e getion under this Paragraph 7. Lender
does not have to do so. Any amwouts dishursed by Letder under this Paragraph 7 saall-become additionat debr ol Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree (o other termsof pavenent, these amounts shall bear
interest from the date ot disbuesement ot the Note rate and shall be payable, with interest, upua notice from Lender to Borrower
requesting payment.

8. Morigage losurance, 1 Lender required mortgage insuranee as u condition ol miaking the loan secured by this
Sceurity Instrument, Borrower shatl pay the premiums reguired o maintain the mortgage insutance inelieet. 11, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
Lo obtain coverage substantially equivadent 1o the mortgage insurance previously in effect, at o cost substantially equivalent 1o the
cost 0 Borrower ol the niortgage insurance previously in effect, from an aliernme morigage insueer approved by Lender, 11
substantially equivalent mortgage insuranee coverage is nol available, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
beinetfect. Lender wilh aceept, use and retain these puynients as o loss reserve tn lieu of mortgage insurance.  Loss reseryve
payments tay no longer be required, m the option of Lender, it mortgige insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and iy obtained.  Borrower shall pay
the premiums required to maintain morgage insuranee in effect, or o pravide u loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreenient between Borrower and Lender or applicable law,

9, Inspectlon, Lender or iis agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice mt the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnution, The proceeds of any sward or clain for damages, direct or consequential, in connection with any
condetaation or ather taking of any part of the Property, or for eonveyance in livu of condenmation, wre hereby assigned und
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shall be paid to Lender, U N O F F I C IA I— C O PY

In the evert of a lotal laking ol the Propeny, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid © Borrower, In the event of a partial wking of the property in which
the fair market value of the Property immediately before the takimg is equal to or greater than the amount of the sums secured
by this Security lasinument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: ¢u) the
total amount of the sutns secured inunediately before the taking, divided by (b) the fair market value of the Property immediately

_ before the taking. Any balance shall be paid to Borrower. tn the event of a partial taking of the Property in which the fair market
- value of the Property immediately betore the taking is fess than the amount of the sums secured imimediately before the taking,

unless Borrower and Lender otherwise agree in writing or unless upplicable law othierwise provides, the proceeds shall be applied
1o the sums seeured by this Seeurity Instrument whether or ool the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a cloitm for damages, Borrower (ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, vither to restoration or repair of the Propenty ar lo the suins
seeured by this Security Instruiment, whether or not then due,

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

1. Borrawer Not Releused; Furbearance by Lender Not o Walver,  Extension of the time for payment or
moditication of amortization of the sums secured by this Smuruy Instrument granted by Lender to any successor in tnlerest of
Borrower shall not operate o release the liability of the origingl Borrower or Borrower's successors in interest, Lender shall not
be tequired w comnence piooeedings against any successor in inlerest or refuse to extend time for payment or otherwise modily
amortization of the sums scearud by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intevest - Any forbearance hy Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any rightarremedy.

12. Successors und Asslpes Bound: Joint and Several Linbility; Cu-Signers. The covenants amd agreements of this
Seeurity Instrument shall bind and benetiy the successors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 17, Borrower's covenants and agreements shull be joint and several.  Any Borrower who vo-signs this Security
[ustrumemt but does not exeeute the Nute: (071 vo-signing this Security Instrument only o mortgage, grant and convey that
Borrower's intetest in the Propenty under the serms-of this Sveurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees toxt Lender and any other Borrower may agreed to extend, modity, forbear
or make any aecommodations with regard to the tenns/of this Security Instrument or the Note without the Borrower's consent,

13, Loan Charges. 1f the loan secured by this security Instrument is subject 1o a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other ai charges collected or to be collected in connection with the Inan
exceed the permitted limits, then: (a) any such loan charge siall e reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrowsr which excecded permitied limits will be refunded to Borrower,
Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direct  payment 1o
Botrower.  If o retund reduces principal, the reduction will by treatéd ws.a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice (o Borrower provided tor in this Security instroeent shall be given by delivering it or by mailing
it by first class miil unless applicable taw requires use of another method. The netice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendsr <hall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower: Any notice provided for in this Seeurity
Instrument shall be deemed o buve been given to Borrower or Lender when given ag pravided in this paragraph.

18, Governing Law; Severabillty, This Security Instrument shall be govered by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable Law, such contlict shall not affect other provisions of this Seeurity Instrament or the Note which can be
given etfect without the conflicting provision, To this end the provisions of this Security Instrumwaiand the Note are declared
10 be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Trunsfer of the Property or a Beneficlal Interest in Borrower, IFall or any part of the Property or any interest
in it is sold or wansterred (or it a beneficial interest in Borrower iy sold or transterred and Borrower is wot a natural person)
withoul Lender's prior writen consens, Lender may, at its option, require immediate payment in full of alt sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the daw
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrywer's Right to Reinstate, If Borrower nmwets certain conditions, Borrower shall have the right to have
entorcenent of this Security Instrument discontinued at any time prior to the carlier oft (w) 3 days (or such other period as
applicable law miay specity tor reinstatement) hefore sale of the Propenty pursuant 1o any power of sale contained in this Security
Instrumetit; or (b) entty of a judgment entorcing this Securlly Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred: (b) cures any
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‘detault of any other s.'n\'cnmur Mc@sﬁ)&!:@}l‘scs‘ilﬁrrc@chEthﬁccurity lnstruement, including, but

ot imited 1o, reasonable attorneys” fees: and (dy takes such action as Lender may reasonably require to assire that the lien of
“ihis Security Instrument, Lender's rights in the Property and Berrower's obligntion (o pay the sums secured by this Security
“Insteument shall continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the obligations sceured
frereby shall renuin flly effective as 1 no aeceleration had vecurred.  However, tis right to reinstate shall nol apply In the case
af aeecteration under Paragraph 17,
1,- 19, Sule of Note: Chunge of Lonn Servieer. The Note or o prtial interest in the Nole (together with this Security
~nstrument) may be sold one or more tmes wihout prior notice to Borrower. A sale may result in o change in the emtity (known
s the “Loun Servicer™) that collects monthly payients due under the Note and (his Secarity Instrument. There also may be one
"ot more changes of the Loun Servicer warelated o 2 sale of the Note, 11 there is a change of the Loan Servicer, Borrower will
" be given wrilless notive of the change (i sceardance with Paragraph 14 above and applicable faw,  The natice will stute e name
and adddress of the new Lowy Servicer atd the address to which payments should be made,  The notice wil] alsa contain any other
tlormation required by applicable faw,

20, Haznrdous Substunces. Borrower shadl ot cause or pernit the presence, use, disposal, stotage, ot release of aay
Hazardous Substances o or in the Propeety. Borrower shall not do, ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmentat Law.  The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of ol quantitics of Hazardous Substances that ure generatly recogitzed to be appropriate to normal residenting uses
and Lo tintenanes ol the Property.

Rarrower shi! promgely give Lender wrilten notive of any investigation, claim, demand, lawsuh or other action by any
povernimental of regulaony wgency ar privise party involving the Property and any flwardous Substance or Environmentl Liw
of which Borrower has-weal knowledge, 15 Borrower Jearns, or is notilied by any governmental or regulatory avthority, thit
any removal or other reiedeaion of any Hazardous Substance sifecting the Property is necessary, Borrower shall promptly ke
all nevessary renwdial actions wracsordanee with Environnwnial Law,

As usud inthis Paragraph 20, "Hazardous Substences” are those substances defined as toxic or huzirdous substances by
Environmental Law and the tollowiGg substances: gasoline, kerosene, other Nanmable or toxie petrolewm products, toxic pesticides
arct herbickdes, volatile solvents, matzriily containing asbestos or formakdehyde, und radioactive materials,  As used in thls
parageaph 20, "Environmental Law" mears federal laws and fawy of the jurisdiction where the Property is Jocated that refate to
henlth, sifety of cavironmental projection,

NON-UNIFORM COVENANTS. Borrowerand Lender further coveniant and agree as follows:

21. Acceleration: Remedies, Lender shall giveaotice to Borrower prior to aceeleration following Borrawer's breach
of any covenant or agreement In this Securlty i rument (but not prior to aceclerntion under Paragraph 17 unless
applicable law provides otherwise). ‘The notlee shall speriry; () the default; (b) the action required to cure the defuult; (¢)
2 dute, not less than 30 duys from the date the notiee Isglven to Borrower, by which the defualt must be cured: snd ()
thit fullure to cure the defuult on or before the date specified is the notlee may result in accelerativn of the yums secured
by this Sevurity Insteument, foreelosure by judlelad proceedlig snd sale of the Property. ‘The notice shall further Inform
Borrower of the right to reinstale after necelevation and the righi to sssert in the foreclosure proceeding the ton-existence
of u defuult vr any other defense of Borrower to uceelerution and farrclosure. 1F the defuuM is not cured on or before the
dute specified in the notice, Lender at it option mny require immedtzie puyment In full of il sums secured by this Securlty
tustrument swithaut further demand and nay foreclose this Security fnsirurient by judicisl proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided G 2ols Paragraph 21, including, but not limited
to, reasonuble uttorneys' fees and costs of title evidence.

32, Redeuse, Upon payment of all sums secured by this Sceurity Instrument,Lerider shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

13, Waiver of Homesteud, Borrower waives al) right of homestead exemption intae Property,

24, Riders to this Security Tusteument, 1 one or more riders are exeeuted by Borrowsrand recorded together with this
Securty Instrument, the covenants and agrecments of each such rider shall be incornorated into aed shull amend and supplement
the covenants and agreements of this Security tnstrument as if the ridet(s) were a part of this Seeuriiy Instrument.

The following riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower aceepts and sgrees o the terms and covenants contained in this Security Instrument
o and in any rider(s) exeeuted by Borrower and recorded with it

o)

R ! ’ Lo
\H'y‘-‘* ‘,‘l}-\‘"'ﬂr
STEPHANTE 7 PEIFRLE T :
987‘?1427 Fage 6 of 10

Uspact Hekow Thia bine bt Ackuos ledgrine)

STATE OF ILLINOQIS, County of COOK
L%

[, the Undersigned, o Notary Public in and for said countyansd state, do hereby certify thal
STEPHANIE J PEIFFLE, UNMARRIED

personally known to me to be the same personts) whose naniets) istare) subseribed to the foregeing Instrument, appeared before
me this duy in person, and acknowledged thal he/she/they signed and delivered the said instruiscnr avhis, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofticial seal, this 26t h duy o August, 1998

My Conunission expires: , .

Record and Return to: 3 FF| . g
CHASE MANHATTAN MORTGAGE CORPORATION 3 NORMAN E MINARIK
1500 NORTH 19TH STREET 3 NOTARY PUBLIC, BTATE OF ILLINOIS
MONROE, LA 71201 3 v COMMIBBION ExnHes;01127000
ATTENTION:FINAL CERTIFICATION DEPT - 3 SOUTH AN
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PEIFFLE

SEE ATTACHED LEGAL DESCRIPTION
PIN # 14-21-314-055-1009

UNIT XUMBER 208, IN THE 50% WEST MELROSE CONDOMINIUM AS DELINRATED ON A SURVEY OF
THE FOLLOWING DRSCRIBED RRAL RSTATK:

PARCEL 1:

THAT PART OUF LOT 1 IN VON HOLLEN'S SUBDIVISION OF PART OF THE NORTH 1/2 OF IOT 2
OF THE ASSESPORS DIVISYON OF LOTS 27 AND 28 IN PINE GROVE SUBDIVISION OF SECTION
41, TOWNSHI@® ««U) NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, PESCRIBED
AS FOLLOWS::

BEGINNING ON THE NQT.IFIAST CORNRR OF SAID LOT 1, RUWNING THRNCE SOUTHERLY ALONG
THE EASTERLY LINE OF S4ID LOT TO THE SQUTHEAST CORNER OF SAID LOT THENCE WEST
ALOMG THE SCUTH LINE OF SAD LOT, 34 1/2 FEET THENCE NORTH TO A POINT IN THE
NORTH LINE OF SAID LOT WHYLP 1§ 30 9/12 FEET WEST PROM THR MORTHEAST CORNER OF
SAID LOT THENCE EAST ALONG THR RORTH LINE OF SAID 1OT TO THE POINT OP BEGINNING
IN COOK COUNTY, ILLINOLS,

PARCEL 2:

THAT PART OF IOTS 1 AND 2 IN VON HOLLEN'S SUBDIVISION OF THE NORTH 1/2 OF lOT 2
IN THE ASSESSOR'S DIVISION OF LOTS 28 ANG 47 IN PINE GROVE IN SECTION 31,
TOWNEHIP 40 NORTH, RANGR 14 BAST OF THE ThIiPlu PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS :

BEGINNING AT A PQINT IN THE NORTH LINR OF SAID 101, 30 FEET AND 9 INCHES WEST
OF THE NORTHBAST CORNBR OF SAID LOT: RUNNING THENCE #EST ON THE NORTH LINE OF
SAID LOTS 1 AND 2, 30 FEBT AND 9 INCHES RUNNING THENCE 4LOUTH IN A STRAIGHT LINE
THROUGH SAID LOT 3 TO A POINT IN THE SOUTH LINE OF LOT { /s DISTANCE OF 69 FRIT
WEST OF THE SOUTHEAST CORNIR OF BAID LOT 1 RUNNING THENCE F48T ON THE SOUTH LINE
OF SAID IOTS 1 AND 2 TO A POINT 34 PEET AND § INCHES WEST O SAID SOUTHRAST
CORNER OF SAID LOT ) RUWNING THENCE NORTHERLY IN A STRAIGHT LIVE TO THE POINT OF
BRGINNING, IN COOX COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT *A* TO THE DECLARATION OF CONDOMINMIMM
RECORDED AS DOCUMENT NUMBER 25839099, TOGETHER WITH ITS UNDIVIDAD PERCRNIAGE
INTEREST IN THE COMMON BLEMENTS, IN CCOX COUNTY, ILLINOIS.

PARCEL 3.

THE BXCLUSIVE RIGKT 7O THME USE OF PARKING SPACE P-9, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY AFORESAID RECORDED AS DOCUMENT 25819089
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CONDOMINIUM RIDER 61304509
1613045093

THIS CUvucMINIUM RIDER is made this 26th day of
Auﬂ 18t and ig incorporated into and shall
¢

emed to ameud and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Insirument") of the same date given by the undersigned (the
"Borrower") to gecur: Borrower’n Note to

CHASE MANHATTAN MORETGAGE CORPORATION

a corporation organized and existing under the laws

of the state of New Jerseg , ‘
{the "Lender") of the same _date and covering the Property described in the

Security Instrument and locatod ab:
505 WEST MELROSE UNIT 208, CHICAGO, IL 60657 Mogerty Adkleas

The Property includes a unit in, together with an undivided interest in the
common elements of, a condominium prcject known as:

505 MONTROSE

Napw ut UCiibwniuuin Progea
{the “Condominium Project*}. If the owners ‘2grociation or other entity which
acts for the Condominium Project (the "Dwners Association®] helds title to
property tor the benefit or uge of its members ol shareholders, the Property
also includes Borrower's intereast in the Owners Argociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. 1In addition to the covenaris and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as

follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform ali—0ol .Borrower's
obligations wunder the Condominium Projects’'s Constituent Docuients. The
“Censtituent Documents” are the: (i) Declaration or any other dovument which
creates the Condominium Prolect; (ii) by-laws; (iii) code of regulacicne; and

{tv] other equivalent documents. Borrower shall promptly pav, when due, all
dues and assessments imposed purauant to the Constituant Documents.

B. HAZARD INSURANCE. So long as the Owners Agsociation maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Fovin ) $ W
C17LT (007) Page | ol 3 (Replaces 390)




o UNOFFICIAL COPY

) ?E??lqz? Fage 9 of 1U

Condominium Proisct which is savisfactovy to Lender and which provides insurance
] coveraygr in the amounts, Ffor the periods, and against the hazardn Lender

; requirea, including fire and hazards included within the term '"extended
coverage, * then:

g ({} Lender walven the provision in Uniform Covenant 2 for the monthly

. payment to Lender of the yearly premium installmentws for hazard insurance on the

B Property; and

' {ii) Borrower's obligation under Uniform Covenant % to maintain hazard
innurance covarage on the Property is deemed satisfied to the extent that the
required coverage (g provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
ingurance coverage,

In rhe event of a distribution ol hazavd insurance proceeds in lieu of
regtoratics or vepair following a lose to the pProperty, whether to the unit or
o common s lements, any proceeds payable to Borrower are hereby assigned and
shall be pald ro lLender for application to the sump pecured by the Security
[ngtrument, wich any excens paid to Borrower.

€. PUBLIC LIABILT(Y INSURANCE. Borrower shall take such actions ap may be
reasonable to insure that the Owners Ausociation maintaing a publice liability
insurance policy acoiptable in form, awount, and extent of coverage to Lender.

D. CONDEMNATION, The proceeds of any award or claim for damages, dirvect or
consequential, payable to PBerrower in connection with any cvondemnation or other
taking of all or any part ol _the Property, whether of the unit or of the common
elements or for any conveyance i lieu of condemnation, are hereby assigned and
vhall be paid to lender., Such proczeds shall be applied by Lender to the pums
gecured by the Security Instrument’ ss provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowel shall not, except after notice to Lender
and with Lender’'s prior written consent) either partition or subdivide the
Property or congent to:

(1) the abandonment or termination of the Condominium Project, except for
abandonment  or termination reguired by " lay. in the case of substantial
destruction by fire or other casualty or itt the case of a taking by condemnation
or eminent domain;

(i1) any amendment to any provision of the(Conptituent documents if the
provigion is for the express benefit of Lender;

(iii) termination of professicnal management! end assumpticn of Relf-
management of the Owners Association; or

{iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Asscciation unacceptable
to Lender.

F. REMEDIES, !f Horrower does not pay condominium dues and agselspments when
due, then Lender may pay them. Any amounts disburced by Lender under this
paragraph P shall becowe additional debt of Borrower pecured by the Security
Instrument. Unless borrower and Lender agree to other terms of payman., these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting
payment .

MULTISTATE CONDOMINIUM RIDER-Single Family Forta s 940
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BY SIGNING HELOW, Porrowar accepts and agrees to the terms and provisions
] contained in this Condominium Rider.

. )

RN ALY | Co,
ETEPANTE T PELFFLE T
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