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MORTGAGE

THIS MORTGAGE f"Security Instrument”) Is givenan  August 28, 1998 . The mortgagoris
Waldemar Farbisz 2nd Maria Farbisz, Husband and Wife

("Borrower’). This Secutity instrument's givento LaSalle Bank, F.5.8., A Corp. of the
United States of America , which Is organized and
gxisting under the faws of The United States of America . 8nd whose address is
§242 N. Harlem Ave., Norridge, /i -50634

{‘Lender"}. Borrower owes Lender the principal zurn ol Qne Hundred Twelve Thousand Dallars

and no/100 Dollars
US $112,000.00 ). This debt is evidaresd by Borrower's note dated the same date as this
acurity Instrumant {"Note"}, which provides for monthiv pavments, with the full debt, if not paild earler, due
and pavable on October 1, 2028 . Thig“Security instrument secures to Lender: {a) the
repayment of the debt evidenced bv the Nota, with Interest, a/d all renewals, axtensions and modifications
of the Note; (b) the paymant of alt other sumu, with interest, advenced under paragraph 7 to protect the
security of this Security tnstrument; and (c) the performance ¢f Burrower's covenants and agreements
under this Security Instrument and the Nota. For this purpose, Boriover does hareby mortgage. grant and
convey to Lender the following described property located in  Cook
County, Nirats:
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12-23-402-010-0000 |, ,

which has the address of 3547 N. Plainfield | Chicago
(STREET) (CITY]

ittinols z|?=0gc3)g c (‘Proparty Address"):
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! Upon payment tn full of all sums secured by this Securlty Instrument, Lander shall prorptly refund to
] Barrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
. Lendoer, prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time of
¥ acquisition or sale as a creclit against the sums secured by this Sacurity Instrument.
. 3. Application of Paymaents. Uniass applicablo law provides otherwise, all paymants receivod by

Lender undar paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notg,
gacond, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and lest, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable*o the Proparty which tay attain priority ovet this Security Instrument, and leasehold payments
or ground weats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, ar if
not paid in Yia2 manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly huinish to Landar all notices of amounts to be paid under this paragraph. |f Borrower makes
thase paymente dirsctly, Borrower shall prompily furnish to Lender recelpis evidencing the paymenis.

Borrowgr shali-nremntly discharge any lign which has priority over this Security Instrument unless
Borrower' (a) agrees in wriling to the payment of the obligation secured by the lien In @ manner acceplable
to Londer; {b) conteste ;i good laith the lien by, or delends against enforcement of the lign In, legal

roceedings which in the Leidir's opinion oporute to prevent the enfarcemant of the llen; or (c) secures
rom the holder of the llen ai agreement satistactory to Lender subordinating the llen to this Securlty
Instrument. It Lender determinos that ony part of the Properly Is subject to a llen which may attain priority
over this Securlty Instrument, Lenazr may give Borrower a notice ldentitying the lign. Borrower shall satisty
the lien or take one or more of the actiorJs net forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. . ower shall keep the Improvements now existing ot hereafter
erocted on the Property insured against loss by fiio. hazards included within the term “extended coverage”
and any other hazards, including lloods or flocding, for which Lender requires insurance. This Insurance
shall be maintalned in the amounts and for the porlods that Lender requires. The insurance carfier
providing the insurance shall be chosen by Borrowsr subject to Lender's approval which shail not be
unreasonably withheld. |f Borrower falls to maintaln coveisge described above, Lender may, at Lender's
option, oblaln coverage to protect Lender's rights In the Piouvrty in accordance with paragraph 7.

All insyrance policies and ronewals shall be accepizoie to Lender and shall include a standard
mortgage clause. Lander shal have tha right to hold the policles ind "enewals. If Lender requires, Borrower
shall promptly give to Lender ali raceipts of pald premiums and r¢newal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lencier. Lender may make proof of loss i
not made promptly by Botrower.

Unless Lander and Borrower otherwisa agree In writing, insurance nicgceeds shall be apptled to
rastoration or repair of the Propertr damaged, Il the restoration ot repair ‘s economically feasible and
Lender's securlty Is not lessened. It the restoration or repair is not economizally feasible or Lender's
sacurity would be lgssened, the insurance procesds shall be appiled to the sums securzd by this Security
Instrument, whether or not then due, with any excess pald to Borrower. It Borrowar abardons the Property,
or does nat answer within 30 days a notice Irom Lender that the insurance carrler has ofiated to settie a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to (epalr or restore
the Property or to pay sums secured by this Securllty instrumant, whether or not then due. The 30-day
parlod will beyin when the notice s glven.

Unless Lender and Borrower otherwise agree In writing, any application ol proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage 1o the Property prior to the acquisition shall
pmmit?I Lender to the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition.
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1 10. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance in ligu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of tha Property, the proceeds shali be applied to the sums secured by this
- Ssecurity Instrument, whether or nat then due, with any axcess paki to Borrower. In the event of a partial
taklng of the Property In which the fair market vaiue of the Proparty immediately befora the taking Is equal
to ar greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, unlgss Borrower and Lender otharwise agree In wriling, the sums sacured by this Securlty
instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately betore the taking, divided by (b) the tair market value of the
Propertv-unmediately before the taking. Any balance shall be paid to Borrower. In tha event of a partial
taking of i Property in which the falr market value of the Property immediately betore the taking Is less
than the amsunt of the sums secured immediately before the taking, unfess Borrower and Lender
otherwise agreain writing or unless applicabfe law otherwise provides, the proceeds shall be applied to the
sums securec av his Security Instrument whather or not the sums are then due.

if the Property-is abandonsd by Borrower, or I, after notice by Lendar to Borrowar that the condemnor
offers to make an awsid or settle a clalm for damages, Borrower fails to respond to Lender within 30 days
after tho date the notlza is given, Lender s authorized lo collact and apply the proceeds, at its option,
gither 1o :jes!ovatlon or repeir ¢f the Praperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrowe! otharwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due dair, 0i the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeirance By Lender Not 8 Waiver, Extension of the time for
payment or modification of amortization of the surias secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall 1ot Snerate to retease the llabillty of the orlg]lnal Borrawer or
Borrower's successors in Interest. Lender shall nocbe required to commence proceedings agains! any
successor In interast or refuse 10 extend time tor paymant or otherwlse modify amortization ol the sums
secured by this Security instrument by reason of any Ger.end made by the original Borrowar or Borrower's
successors in Interest. Any forbearance by Lendar in exarcising any right or remedy shall not be a waiver of
or preclude tha exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several \.'skility; Co-sighera. The covenants and
agreements of this Securlty Instrument shall bind and banefit the suicessars and assigns of Lender and
Barrower, subject to the provisions of paragraph 17. Borrower's covuneiits and agreements shall be joint
and several. Any Borrowsr who co-signs this Security Instrumant but Joes not execute the Note: (a) is
co-signing this Security Instrument only to mortgage. grant and convay that Borrower's Interest In the
Property undar the terms of this Securlly Instrument, ?b) Is not personaily ~uijated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any otiver dorrower may agres to
extend modity, forbear or make any accommodations with ragard to the terms of (bic Securlty Inatrumant
or tha Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument I8 subject ic aiaw which gets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted lirnits, then: (a) any auch loan
charge shall be reduced by the amount hecessary o reduce the charge to the permitted limit, and (b) any
sums already collectad from Borrower which gxceeded permitted (imits will be refunded to Borrower.
Lender may choose to make this refurd by reducing the principa! owed under the Note or by making a
direct payment to Borrower. f a refund reduces principal. the reduction wiil be lrealed as a partial
propayment without any prepayment charge uxder the Note.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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o Substancas that are generally recognized to be appropriate to normal residentlal uses and to maintenance
3. of the Property.

. Borrower shall promptly give Lender written notice of any investigation, cialm, demand, iawsult or other
“t action by any governmental or regulatory agency or private party involvlr\:g the Property and any
o Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower iearns,

or Is notified by any governmental or regulatory authority. thal any removal or other remediation of any
Hazardous Substance affecting the Propery is nacessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "“Hazardous Substances’ are those substances delined as toxic or
hazardous -aubstances by Environmental Law and the following subsiances: gasoline, kerosena, other
flammatie =/ toxic petroleum products, toxic pesticides and hetbicidas, volatie solvents, materlals
containing zshastos or formaldehyde, and radioactive materlals. As used In this paragraph 20,
*Environmentl L.aw" means federal laws and laws of the jurisdiction whera the Property Is located that
relate to health, zafety or enwvironmental protaction.

NON-UNIFORM CLVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; lrmadies. Lender shall glve notice to Borrower prior to acceleration foltowing
Borrower's breach of any savenant or agreement In this Security Instrument (but not prior to
accelerstion under paragror’i-i7 uniess applicable law provides othorwise). The notice shall
specity: (a) the default; {b) the ac''an required to cure the default; (c) a date, not iess than 30 days
from the date the notice I8 ?Ivcn o Burrower, by which the default must be cured; and (d) that faillure
10 cure the detault on or before the daiv specitied in the notice may result In acceleration of the sums
secured by this Security Instrument, {reclosure by judicial proceeding and sale of the Property. The
notice shail turther inform Borrowar of & right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-ex stence of a default or any other defense of Borrower to
acceleration and foreclosure. i the default Is not cured on or beiore the date specitied in the notice,
Lender at its option may require Immadiate zayinent In full of all sums secured by this Security
instrument without further demand and may 1zreclose this Security Instrument by judicia!
proceeding. Lender shall be entitied to collect al!‘exnenses Incurred In pursulng the remedies
pi:ovid'eg in this paragraph 21, including, but not limitez %5, reasonable attorneys’ fees and costs of
litle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shaii prv.any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead sxe:nption In the Property.

24. Riders 0 this Security Instrument. |t one or more riders are executad by Borrower and recorded
together with this Security Instrument, the covenants and agreements ol earh such rider shall be
incorparated into and shall amend and supplement the covenants and agreaments of this Securlty
tnstrument as if the rider(s) were a part of thig Security instrument. [Chack applicabie 0u2/28))

H Adjustable Rate Rider D Condominium Rider “ 1--4 Family Rider
| B Graduated Payment Rider [ '] pianned uni Development Rider D Blweekly Payment Rider
U Balloon Rider lL_] Rate Improvement Rider U Second Home Rider
[} Other(s) (spactty] [] 1HDA Rider
ILLINQIS--SINGLE FAMILY-.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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