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R AN ——M‘ORTG'AGEA R ¥ or

THIS MORTGAGE IS DATED AUGUST 24, 1958, between PARKWAY BANK AND TRUST COMPANY, an Illinols
corporation, as Trustee under Trust Agreemer dated 03/26/93 and known as Trust No. 10663, 'whose address
is Harlem at Lawrence Avenue, Harwood Helghts, IL 606856 (referred to below as "Grantor"); and ST. PAUL
FEDERAL BANK, whose address is 1357 W 103RD £, 7. CHICAGO, IL 60643 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Zranior not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and urivered to Grantor pursuant to a Trust Agreement
dated March 26, 1993 and known as PARKWAY BANK ANDL *RUST COMPANY TRUST NO. 10583, mortgages
and conveys to Lender all of Grantor's right, title, and interest i7 and to the following described real property,
together with ail existing or subsequently erected or affixed builldings, improvements and fixtures; all easements,
1ights of way, and appurtenances; all water, water rights, watercourses a*.c ditch rights (including stock In utilities
with ditch or irrigation rights); and all other rights, royalties, and profits ratating to the real property, including
without limitation all minerals, oil, gas, geothermal and similar matters, locatad in COOK County, State of Illinois
(the "Real Property”):

NORTH 1/2 OF LOT 18, BLOCK 6 OF SNOW AND DICKINSON'S SUBDI\IS!% OF BLOCK 4, 5, AND 6
(EXCEPT THE NORTH 50 FEET THEREOF) IN CHARLES BUSBY'S SUBD!VISON OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 (EXCEPT 2 1/2 ACRES) OF SECTION 14, TOWNSH(F 28 NORTH, RANGE 14
EAST OF THE THIRD PRICNIAPL MERID!AN, IN COOK COUNTY, ILLINOQIS.

The Real Property or its address is commonly known ag 6124 S. INGLESIDE, CHICAGO, IL &0837. The Real
Property tax identification number is 20-14-308-025.

Grantor presently assigns to Lender &l of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means gach and every person or entity signing the Note, including without
limitation RAYMOND SMITH JR..

Grantor. The word "Grantor" means PARKWAY BANK AND TRUST COMPANY, Trusiee under that certain
Trust Agreement dated March 26, 1893 and known as PARKWA N TRUST COMPANY TRUST
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NO. 10563. The Grantor is the mortgagor under this Mortgage.

Guerentor. The word "Guarantor” means and Includes without limitation each ang ail of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvements, The word “Improvements” means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacamsants and other construction on the Real Property.

indebtedness. The word "indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage.. tn addition to the Note, the word "Indebtedness” includes all obligations, debte and liablilties.
plus interes’ theraon, of Borrower to Lender, or any one or rnore of them, as well as &l claims by Lender
against Borrowzr, or eny one or more of them, whather now existing or hereafter arising, whether related or
unrelated to the ‘nirnose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquideted or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as ourrantor or otherwise, and whether recovery upon such indebtedness may be or
hereafter may become oz:rid by any statute of limitations, and whether such Indebtedness may be or
hereafter may become othe/wise unenforceable. At no time shall the principal amount of Indebtedness
secured by the Mortgage, not inciuding sums advanced o protect the security of the Morigage, exceed
$1,050,000.00.

Lender. The word "Lender® means GT. PAUL FEDERAL BANK, its successors and assigns. The Lender s
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means tnie Morgage between Grantor and Lender, and includes without
limitation all assignments and security interest g ovisions relating to the Personal Property and Rents.

Note. The word "Note™ means the promissory note or credit agreement dated August 24, 1898, in the original
principsl amount of $350,000.00 from Borrower to' Lurder, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, ana eukatitutions for the promissory note or agreement.

The interest rate on the Note is 8.250%.

Personal Property. The words "Personal Property” mean =i equipment, fixtures, and other articles of
rsonal property now or hereafter owned by Grantor, and now or nereafter atached or affixed to the Real
roperty; together with all accessions, parts, and addittons to, ail reptacerients of, and all substitutions for, any

of such property; and together with all proceeds (including without i=itation all insurance proceeds and

refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the'creonal Property.

%‘l Properw. The words "Real Property” mean the property, interests and, 1'ghts desciibed above in the
rant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without lirutation all promissory
notes, credit eggreemems, loan agreements, environmental agreements, guaranties, sccurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whetiier_now or hereafter
existing, axecuted in connection with the indebtedness,

Rerts. The word "Rents" means al! present and future rents, revenues, income, issues, royatics, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THI8 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ariing br reason of any "one action” or
antl—deﬂclency" law, or any other law which may prevent Lender from br nlging any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
g‘.:lrédar'a commencement or completion of any foreclosure action, either judicially or by exercise of a power of
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. (&) this Mortgage is executed at
Borrower's request and not at the request of Lender; éb} Grantor has the full power, right, and authority to enter
into thia Mon’gaﬂe and to hypothecate the Properly; (c) the provisions of this Mortgage do not conflict with, or
resut! in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
anr law, reguiation, court decree or order applicable tc Grantor, (d) Grantor has established adequate means of
obfaining from Borrower on a continuing basis information about Borrawer's financial condition; and (e} Lender
has m no representation to Grantor about Borrower {inciuding without limitation the creditworthiness of
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PAYMENT AND PERFORMANCE. Except as otherwise provided in thig Mongage Borrower shall pay to Lender
all Indebtedness secured by this Morl&age as It becomes due, and Borrawer and Grantor shall strictly perform all
their trespactive obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROQPERTY. Grantor and Borrower agres thal Grantor's possession
and use of the Property shall be governed by the following provistons:

Possesaion and Use. Until in default or until Lender exercises its right to collect Rents 88 provided for in the
Assignment of Rents form exaecuted by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly paerform all repairs,
taplacaments, and maintenance necessary to preserve )ts value.

Hazardoua Substances. The terms "hazardous waste,” “hazardous substance,” "disposal.” “release,” and
“threalened. release,” as used in this Mortgage. shall have the same meanings as sel forth In the
ComPrahm.wo Envfronmenigl Raa?onse. Compsensation, and Liablmg Act of 1980, as amended, 42 U.S.C.
Soction 9601, ¢t 8eq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Materialg Transportation Act, 49 U.5.C. Section 1801, et seq., tho Resource
Consarvation nnu Recovery Act, 42 U.S5.C. Seclion 6801, o sqm or other applicable state or Federal laws,
rulas, or ragulatiuns adopted pursuant to any of the foregoing. The terms “hazardous waste" and “hazardous
substance” shall alco'nclude, without limitation, petroleum and pelroleumn by-products or any fraction thereo!
and ashestos. Grantor represents and warrants 1o Lander that,  (a) During the period of Grantor's ownership
ol the Property, thera ‘a3 been no use, generation, manufacturs, siorage, treatment, disposai, release or
ihreatened release of any iazardous waste or substance by any person on, under, about or from the Property;
(h) Grantor has no knowledg: ¢f, of reason to believe thal there has been, excepl as previously disciosed fo
and acknowledged by Lender-r writing, () any use, generation, manufacture, storage, treatmant, disposal,
ralease, of threatened release uf ary hazardous waste or substance on, under, about or from the Propenn by
any prior owners or occupants of .he Propery or (l'li) any actual or throatened Iitigation or ciaims ol any kind
by any person reiating to such mailus and (c) Except as previously disclosed to and acknowledged by
Lendar in weiting, (i} nelther Grantor 120 uny tenant, contractor, agent or other authorized user of the Property
shall use, genefate, manufacture, store, trar(, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulziicns and ordingnces, Including without limitation those laws,
raguiations, and ordinances described above.| Graplor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, &' Cramor's expense, as Lender may deem appropriate 10
determine compliance of the Property wilh this secizn of the Mortgage. Any inspections or ests made by
Lender shall be for Lender's purposes only and sha.l ~o! be construed to credte any responsibility or llability
on the part of Lender 1o Grantor or to any other persor. Yhe rgpresentations and warrantles contained herein
gre based on Grantor's due diligence in investigating ¢ Property for hazardous waste and hazardous
substances. Grantor hergby {a) reteases and waives ary-iuture claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup oo other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender againsl any and- all claims, losses, llabilities, damages
Penaltles. and expenses which Lender may directly or indirectly »ustain or sufter resulting from a breac o}
his section of the Mortgage or as & consequence of any use, gansration, manufacture, storage, disposal,
release of threatened release of a hazardous waste or substance or thy properties. The provisions of this
section of the Mortgage, including the obtigation to indemnity, shall survive the paymem of the Indebtedness
and the satistaction and reconveyance of the lien of this Mortgage and tnall not be aHected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwiza.

Nulsance, Wasle. Grantor shall nat causae, conduct or permit any nuisance ncr commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without liciting the ?eneramy of the
toregoing, Grantor will not remove, of Eram to any other party the right to remsvz, any timber, minerals
(including oil and gas). 8oil, gravel or rock products without the prior written consemt ¢1 Lender.

Removal of Improvementa. Grantor shall not demolish or ramove any Improvemants irom the Reai Property
without the prior written consent ol Lender. As a condition to the remova! of any improvements, Lencder ma
require Grantor to make arrangemants satislactory to Lender {0 replace such Improvements wit
Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and ils agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compliance with Governmental Requirementa. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereakter in effect, of ali governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good laith
any such law, ordinance, or reguiation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notitied Lender in wriling prior 10 doing 80 and 8o long as, in Lender's sole
opinion, Lender's inlerests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abovae in this saction, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Martgage upon the sala or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance ot Rea!
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, centract for deed, reasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor I8 a corporation, partnership or limited llability company, transfer aiso
includes any change in ownerghip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limied liability company interests, as the case may be, of Grantor. However, this option shaii not be exarcised

hy Lender If such exarcise i8 prohibitad by federal law or by lilinois faw.

'&Ao)nﬁs AND LIENS. The following provisions relating to the taxes and liens on the Property are 8 part of this
gage.
Psyment. Grar:or-shall pay when due {and in all events prior to delinquency) ali taxes, payroll taxes spacial
taxes, assessmar.ts water charges and sewer service charges levied againsl or on account of the F‘mpeny.
and shall pay wher due all clalms for work done on or for sarvices rendered or material furnished to the
Property. Grantor gha'i maintain the Progert'y free of all Hens having priority over or equal to the interest of
Lender under this Mongags, axcept for the lien of taxes and assessmenis not due, and except as otherwise
provided in the following pe:anraph.

RI&M To Contest, Grantoriay withhold payment of any tax, assessment, or claim in corninection with a good

faith dispute over the obligation to rav, 8o long as Lender's interest in the Property is not AeoPardlzed. It & tien

arises or I8 filed a8 a result of nunseyment, Grantor shall within fiteen (15) days after the lien arises or, if a

fien Is filad, within fitean (15) days aftz Grantor has notice of the filing, secura the discharge of the (ien, or it

requested by Lender, deposit with _enuer cash or a sufficlent corporate surety band or other security

satisfactory tc Lender in an amount sufticiert to gischarge the lien é:ius &f‘l\l coste and attorneys’ fees or other

charges that could accrue as a result ot a ‘wieclosure or sale under the lien. In any contest, Grantor shali

deferd itself and Lender and shall satigly o~ adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additiona obligee under any surety bond furnighed in the contes

proceedings.
Evidence of Payment, Grantor shall upon demanu-firnish to Lender satisfactary evidence of payment of the

taxas or assessments and shall guthorize the appropratz aovernmental official to deliver to Lender at any time
a written statemernt of the taxes and assaessments againg tha Property.

Notice of Construction. Grantor shali notify Lender at least if:2en (15) days before any work is commenced,
any services are furnished, or any materials are aupRlled 10 tha Mroperty, if any mechanic's flan,_materiaimen’s
flan, or other Hen could be asserted on account of the work, 2¢:vices. or matgrials. Grantor will upon request
of Lendar furnish to Lender advance assurances satisfactory to Ler.de: that Grantor can and will pay the cost

of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relating to {isuring the Property are a part of this

Mortgage.
Maintenance ot Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full iuurable value coveting all
improvements on the Real Property in an amount sufficient to avoid application or ar; coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Grantor ehall &lso procure a0 niaintain comprehensive
general liability insurance in such coverage amounis as Lendet ma re%uest withi-Lp.ifter being named as
additional insGreds in such llability Insurance gollcies. Additionally, Gramor shail ‘maintain such other
insurance, Including but not limited to hazard, business interruption and baoiler Insurarie as Lender may
require. Policles shall be written by such ingurance companies and in such form as mey be reasonably
accePtable to Lender. Grantor shall deliver to Lender certificates of coverage from each intuiar containing a
lﬂo?u ation that coverage will not be cancelled or diminished without a minimum of ten SIO) days' prior writien
notice to Lender and not containing any disclaimer of the insurer's llability for failure fo give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favgr of Lender will not be
impalred In any way by any act, omission or detault of Grantor or any other person. Should the Real Praperty
at any time become located in an area_designated by the Director of the Federal Emergency Management
A“ancy as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpald principal balance of the loan. up to the maximum policy limits set under the National Flood
}g&rance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
ication of Proceeds. Grantor shall promptly notifx Lender of any ioss or damage to the Property. Lender
may make proof of logs if Grantor fails to do ‘so within fifteen (15) days of the casualty. Whether or not
Lender's security le impaired, Lender may, at its election, apply the Proceeds to the reduction of the
Indebtednese, payment of any lien affecting the Property, or the restoration and repair of the Property. It
Lender elects to apply the proceeds to restoration and rzpair, Grantor shall rapair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
&xpenditure. OPgly or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
rantor I8 nof in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after thair recelpt and which Lender has not committed to the repair or restoration of the Eropel;?' shall be
used first 10 pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
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refﬁéiﬁdér.‘if ,a,ny, shall bé ap:_])hed”t_o 'the' prlnc'ipal balancé b!' tjhwé Vlr-ic'iébl'édness. if Lender holdswany proéeeda
after payment in lull of the indebtedness, such procesds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass (o, the
purchaser of the Property covered by this Morigage at an¥’ trusiee's sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon requast of Lender, however not more than once a year, Grantor shall
turnish 1o Lander a report on sach existing policy of insurance showing. (a) the name of the insurer; (b) the
risks Insured; (c) the amount of the policy, (d)hthe property insured, the then current replacement vaiue of
such propenty, and the manner of determ}ning that value; and &e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to astablish a reserve account o be retained from the loans
proceeds in such amount deemed tu be sufficien! by Lender and shall pay monthly into that reserve account an
amount equivalent 1o 1712 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide suficient funds for the payment of each year's taxes and insurance premiums ong month prior to the
date the taxes an~-insurance premiums bacome delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments ara other charges which may accrue against the Property. I the amount so estimated and paid
shall prove to be insu¥ficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the differcncy an demand of Lender. ANl such paymenis shall be carried In an Intgrest-lree reserve
account with Lender, provided that It this Mortgage I8 executed in connection with the granting of a mortgage on a
single-lamily owner-occuyie residantial property, Grantor, in lieu of astablishing such reserve Account, may
pledge an Interest-bearing suvings account with' Lender to secure the payment of estimated taxes, insurance
premiums, assessmants, anr other charges. Lender shall have the right 1o draw upon the reserve (or pledge)
account to pay such items, and Londer shall nol be required to determine the validity or accuracy of anr itam
belore paying it. Nothing in the Muﬂgage shall be consirued as requiring Lender to advance other manfes for
such purposes, and Lender shall not iicur any liability for anylhlnq it may do or omit to do with respect to the
reserve account. Subject to any limitetions set by applicable law, if the amount so estimated and paid shall prove
to be Insufficient to pay such taxes, insu-ance premiums, assessments and other charges, Grantor shall pay the
differance as required by Lender. Al Bmzuats In the reserve account arg hereby pledged to further secure the
Indebledness, and Lender is haereby authoiizoc'to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as descrigad below.

EXPENDITURES BY LENDER. (f Grantor fails to comp}t with any provision of this Mon‘?uge. or If any action or
roceeding (8 commanced that would matarially a¥ezd Lender's interests In the Properly, Lender on Grantor's
ohall may, but shall nol be required to, take any actor that Lender deems appropriate. Any amouni that Lender

expends in 8o duing will bear interest at the rate pravided *or in the Note from the date incurred or pald by Lender

to the date of repayment by Grantor. All such expenses, 41 .ender's option, will {a) be payable on demand, (b}

be added lo the balance of the Nota and be apportioned armory and be payable with any Installment paymenis to

become due during either (i) the term of any applicable insurar-s policy gr (i) the rema nlng term of the Note, or

(c) be treated as & balloon payment which will be due and payable =ithe Note's maturity. This Mortgage also witl

secure payment of thase amounts. The rights provided for in this paragraph shall ba in addition 1o amY~ other

rights or any ramedies to which Lender may be enlitled on accoust of the default. Any such action by Lender

?‘Ngu not be construad as curing the default 8o as to bar Lender frornsny reamody that it otherwise would have
ad.

mArthANTY; DEFENSE OF TITLE. The following provisions relating to ownarsnip of the Property are a part of this
orgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title ot rocord to the Property in fee
simple, iree and clear of all liens and encumbrances other than those set forth.in inz Real Property description
or in any title insurance policy, title reparl. or final litle opinion Issued in tavor of, a8 d- accepted by, Lender In
connection with this Morigage. and (b) Grantor has the Tull right, power, and autho’ity to executo and dellver
this Mortgage 1o Lender.

Detense of Title. Subject to the exception in the pa:aﬂraph above, Grantor warranis and will forever defend
the title to the Propert‘y aggnst the tawful claims of all parsons. 1in the event any actipn or proceedlnrg i8
commenced that questions Grantor's title or the intgrest of Lender under this Monga?e, Grantor shall defend
the action at Granlor's expense, Crantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in tha proceeding and 10 be represented in the proceeding by counssl of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, 10 Lender such instrumants as Lender may request
{rom time to tims to permit such participation.

Comptliance Wilh Laws. Grantor warrants that the Property and Grantor's use of the Properly compligs with
all existing appiicable laws, ordinances, and regulations of govarnmental authorities, including without
limitation all applicable anvironmaental laws, ordinances, and regulations, unless otherwise specitically
excapted in the anvironmantal agreament executed by Grantor and Lender relating to the Propenty.

CONDEMNATION. The foilowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part of the Property is condemned by eminant domain proceedings
or Dy any Proceedlnq or purchase in liey of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to tha Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
axpenses, and attornays' fees incurred by Lenddr in connaction with the condemnation.

Proceedings. It any proceeding in condemnation is flted, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be nacessary to defend the action and obtain the award.
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Grantor_may be the nominal artY in such proceading, but Lender shall be entitied to participate in the
procaeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
S:?U‘el tgt !%e deiivered to Lender such instruments a8 may be requested by It from time to time {0 permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes, fees and chargas are a part of this Mortgage:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action s requested by Lender to perfect and continue
der's lien on the Hea! Property. Grantor shall relmburse Lender for all taxes, as described below, together

whh all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes 1o which this section applies: (a) a specific tax uPon this type of
Mongage or upon all ar any part of the Indebtedness secured by this Morigage; (b) a specitic tax on Borrower
which Borrowe’ |8 authorized or required to deduct from payments on the (ndebtedness secured by this type of
Mongaﬂe: {~; & tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and g)

o?rpgcmirc tax or.all or any portion of the indebtedness or on payments of principal and interest made by

aubuquant Taxes. il any tax to which this section applies is enacted subsequent to the date of this
ongage, this eveni #'wll have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of s <vsilabie remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it Fecomas delinquent, or ‘R) contests the tax as grovlded above In the Taxes and
t eilesn&etiuon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
0 er.

SECURITY AGREEMENT; FINANCi}v STATEMENTS. The following provisions relating to this Mortgage as a
securlty agreament are a part of this Mortrage.
Security Agreemaent. This instrument ahall constitute a security agreement to the extent any of the Property
constitutes Tixtures or othgwersonal praoe’tv, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended rom.time to time.

curity Interest. Upon request by Lender, farantor shall execute financing statements and take whatever

ather action ls requested by Lender to perfect znd continue Lender's security interest in the Rents ang

Personai Propem‘. rtln addition to recording this Mongage in the real property records, Lender may, at any
u

ime and without Turther authorization from Grantor, fi'e sxecuted counterparts, copies or reproductions of this

ortPe easa ﬂnancinq gtatement. Grantor shall relmuurse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon delauit, Grantor 2kdl! assemble the Personal Property in a manner and
at a place reasonably convenlent to Grantor and Lender &nd make it available to Lender within three (3) days
after receipt of writtan demand from Lander,

Addresses. The malling addresses of Grantor (deblor) and Lends; (secured party), from which Information
&%ncerninf; the security Interest granted by this Mortgage may be obtulned (each as required by the Uniform
mmaercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisicng salating to further assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lanc'er, Grantor will make, execute
and deliver, or will cause t0 ba made, executed or delivered, to Lender or to_.ender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all suct. mnrtgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements. it.siruments of further

surance, certificates, and other documents as may, in the soie opinion of Lender, be azcassary or desirable
n order to effeciuate, complete, parfect, continue, or presarve (a) the obligations of G arinr and Borrower
under the Note, this Mortgage, and the Reialed Documents, and (D) the flens and security iniorasts created by
this Mongaqe as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Uniess prohibitad by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurrad in connection with the matters referred to In this paragraph.

Attorney-In~Fact. If Grantor fails to do any of the thEn?a referred to in the preceding paragraph, Lender may
do s0 for and in the name of Grantor dnd at Grantor's expense. For such purposes, Granlor hereby
Irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, dellvering,
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accOmplish the matters refarred to in the preceding paragraph.

PULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs ail the
obfigations Impose(zﬂupon Grantor under this Mortgage, L.ender shall execute and dellver to Grantor a suitable
tisfaction of this Mortgage and suitable statements of tarmination of any nancini} statemant on file evidencing
nder's security infarest in the Rents and the Personal Property. Grantor will pay, 'f permitted by applicable law,
gny reasonable termination fee as determined by Lender from time to time. If, however, payment is made by
orrowor, whather voluntarlly or otherwise, or by guarantor or by any third party, on the Indebtedneses and
thareater Lender is forced to remit the amount of that payment (a) to Borrower's trustee n bankruptcy or to any
similar person under any federal or state bankruptcr taw or law for the rellef of debtors, (b) by reason of any
fudgment, clacrﬂ?J or order of any court or administrative body having jurisdiction over Lendar or any of Lender's
o?erty. o sc) y reason of any setilement or compromise of any claim made by Lender with any claimant
ncluding without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
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enforcement of this Mortgage and this Mortgage shall continue to be eftective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agresment
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order. settiement or compromise relating to the indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avant of default ("Event of Default”)
under this Mortgage:

Defaull on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrlnent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge ol
any lien.

Environmental Default, Failure of any party to comply with or perform when due any term, obligation.
covenant or condition contained in any environmental agreement executed in connection with the Property.

Compliance Onfault. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition comained in this Morigage, the Note or in any of the Related Documents.

Defaull in Faver of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agisement, purchase or sales agreement, or any other agreement, in favor of any other creditar
or person thal muy-roserially afect anr ot Borrower's or any Grantor’s Fropeny or Borrower's ability to repay
the Note or Borrower s or. Grantor's ability to perform their respective obligations under this Mortgage or any of
the Related Documents:

False Statements. Any wrrranty, representation or statement made or furnished to Lender byf or on behalf of
Grantor or Borrower under this Mon?age. the Note or the Related Documents is false or misleading in any
material respect, either now or.2’ t:a fime made or furnished.

Defective Collateralization. This Murigage or any of the Related Documenis ceases to be in full force and
effect ({Including failure of any colla.eral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Giarter or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going businese, the insolvency ol Grantor or Borrower, the appointment of a
raceiver for any part of Grantor or Borrowar'e proparty, any assignment for the benelit of creditors, any type of
creditor workout, or the commencement of an' proceeding under any bankruptcy or insolvency laws Dy or
against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of ioraclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, reposgession or any other mexhud', by any creditor of Grantor or by any governmenta!
agency against any of the Property. However, this subsdiiion shall not appl?« in the event of a good faith
dispute by Grantor as to the validity or reasonableness o’ thie claim which is the basis of the forecClosure or
forefeiture proceedin%. provided that Grantor gives Lender-viitten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 10 Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower nder the terms of any other agreement
betwesn Grantor or Borrower and Lender that is not remedied vaitin any grace period provided therain,
including without limitation any agreement concerning any indebtedners or other obligation of Grantor or
Borrower 10 Lander, whather existing now or later.

Events Affecting Guarantor. Anr of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becames incompelent, or revokes or dissuies the validity of, or liability
under, any Guaranty of the Indebtadness.

Adverse Change. A material adverse change occurs in Borrower's financial cond'ito:, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anﬁf time theroalter,
Lender, at its option, may exercise any one or more af the lollowing rights and remedies, in addition to any other
rights or remadies provided by law:

Acceierate indabledness. Lender shall have the right at its option without notice to Borrower (o declare the
agct‘irfégdtgb;eadneas immediately due and payabls. in¢luding any prepayment penalty which Borrower would be
requir y.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender ghall have the right, without nolice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appclr the nat proceeds, over and
above Lender's costs, against the indebledness. In furtherance of this right, Lender may reguire any tenant or
other user af the Property to make payments of rent or use fees directly 1o Lender. If the Hents are collected
by Londer, then Grantor irrevocably designateg Lender as Grantor's attorney-in-fact to endorse instruments
recoived in payment thereof in the name of Grantor and to nesoﬂ.ate the same and collect the proceeds.
Parments by tenanis or olher users to Lender in response to Lander's demand shall aatlsfr the obligations for
which the payments are made, whether or not any propar grounds for the demand existed. Lender may
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exercise {18 rights under this subparagraph either in parson, by agent, or through a receiver.
Mortgagee 'n Possession. Lender shall have the right lo be placed as mortgagee In possession or 1o have a
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receiver appointad to take possession of all or any part of the Property, with the pawer to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec‘elvershiﬁ. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond it permitted by law. Lender's right to the
iﬁwo?ntment ot a raceiver shall exist whether or nof the apgarent vaiue of the Property exceeds the
| e?tedness by & substantial amount. Employment by Lender shall not disqualify a person from serving ae a
receiver.

Judicial Forectosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property,

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a %ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale of the Frzperty. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have me property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the: P operty together or separately, In one sale or by separate sales. Lender shall be entitied to
bid af any public sa'a nn all of any portion of the Property.

Natice of Sale. Lencer shall give Grantor reasonable notice of the time and place of an? public sale of the
Pergonal Property or of ‘ne time after which anr private sale or other intended digsposition of the Personal
Property is to be made. Fiensonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedles. 7 vaiver by any parly of a breach of a provision of this Mortgage shail not
constitute a walver of or prejudice.ine party's rights otherwise to demand strict compliance with that provision
or aery other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem t{ and an elect'on to make expanditures or take action to perform an obligation of gramor or Borrower
under this Mortgage aftor failure of Gran.or or Borrower to perform shall not affect Lender’s right to declare a
dafault and exercise ita remedies under this Mortgage.

Attorneys’ Feos; nees. ! Lender ing’tsies any suit or action to enforce any of the terms of this

Expe
Mortgage, Lender shall be entitled to recover such-sum as the court may ad’udge reasonable as attorneys’
feen et trial and on any appeal. Whether or not ary court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessar,‘ at any time for the protection of its interest or the

enforcement of Its rights shail become a part of the ln“a%tedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate frmded for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject fo eay limits under applicable iaw, Lender's attorneys’
ees and Lender's legal expenses whether or not there Is & 'avsuit, including attorneys' fees for bankrupicy
praceedings (Inciuding efforts to modify or vacate any autrwatic stay or Injunct onz appeals and any
ticlpated post-judgment collection services, the cost of searching records, obtaining i le reponts (including
reciosure reports), surverora' reports, and %opraisal feas, and .itle insurance, to the extent permitied by
applicable law. Borrower also will pay any court costs, in addition to ai' o*her sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgrya, including without iimitation any
notice of default and any notice of sale to Grantor, shall be in writing, may ¢2 sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a na lonally
recognized ovarnight courler, o, If mailed, shall be deemed effective when deposited iri the United States mail first
class, certified or registered mail, postage prepaid, directed 10 the addresses shown rea’ the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving *orr.al.written notice to the
other parties, speci nci hat tha purpose of the notice is to changﬂe4 the party's address. Ain-.opies of notices of
foreclosure from the holder of any fien which has priority over this Morigage shall be sent 1o 'Lunder's address, as
ghown n&nr the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lurder informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Refated Documents, constitutes the entire understanding and
agreament of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effective unless glven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor_shall furnish to
ender, upon request, a Certified statement of net operating income recelved from the Property durin
rantor's previous fiscal year in such form ang detail as Lender shall require. "Net operating income” sha

tr’n"c.wgrall cash recelpts from the Property less all cash expenditures mada in connection with the operation of

operty.
Applicable Law. Thia Morigage has been delivered to Lender and sccepted by Lender in the Stete of
llinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Hlinols.

Cﬁhn Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define tha provisions of this Mortgage.

Merger. There shali be no merger of the interest or estate created by this Mortgage with any other Intarest or
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. estate in the Property at any time heid by or for the benefll of Lender in any capaclly, without the written
consent of Lender.

Severablllt[‘. Il a courl of competent jurisdiction tinds any provision of this Morigage to be invalld or
3. unenforceable as to any Person or circumstance, such finding shall not render thal provision invalid or
a. unenlorceable as to any other pergons or circumstances. Jf feasible, any such offending Provlalon shall be

deemed 1o be modified 10 be within the limits of enforceability or validity; however, if the offending provision

! cannot be so modified, It shall be stricken and all other provigions of this Morgage in all other respects shali
a remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Mortﬁage on transfer of Grantor's interest
this Mortigage shall be binding upan and inure 1o the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lander, without notice to Grantor
may dedl wilh Grantor's successors with reference to this Mortgage and the Indebtedness by way of
Ifoab%e{re%nce or extension without releasing Grantor from the cbligations of this Morigage or liabifity under the
ndebtedness.

Time Is of \he Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homastisad Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemetion laws of the State of lliincis as to all indebtedness secured by this Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH'S MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(r;, A4S NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXiST‘H\i’:.i NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
EEBEE&’T{SE} F?F!;JOI%EE?‘?F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Walivers and Conasnts. Lence’ shall not be deemed 1o have waived any rights under this Mortgage (or under
the Ralated Documems? unlass surn v:aiver is in writing and signed by Lender. No delay or omigsion on the
part of Lender in exerc sin% any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morf a.je shall not constitute a waiver of or prejudice the party's right otherwise

: to dermand strict compliance with that %’ows'on or any other provision. No prior waiver by Lender, nor any
course o! dealing between Lender and Grarior or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrowar's obligationg as to any future transactions. Whenever consent bY Lender is
required in this Mortgage, the granling ot such) consent by Lender in any instance shall not constitute
cantinuing consent 1o subsequent instances whare rych consent s required.

GRANTOR'S LIABILITY. This Morgage is executed Ly+’iantor, not personally but as Trustge as provided above
in the exercise of the power and the authority conferrad voon and vested in it as such Trustee (and Grantor
theraby warrants that it possesses full power and authority-1o axecute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, represe *'ations, covenants, undertakings, and agreements
made in this Mortgage cn the part of Grantor, while in form rurporting to be the warranlies, indemnities,
reprasentations, covenants, undenakings, and agreements of Grantcr, are nevertheless each and every one of
them made and intended not as parsonal warranties, indemnities, renrsceniations, covenanis, underiakings, and
agreements by Grantor or for the purpose or with the intention of binding farantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the vart of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other indebtedness urder this Morgage, or to ﬁertorm an?/
covenant, undertaking, or ag[n;eement. glther express or implied, contained in this Mortgage, all such liability, f
any, being expressiy walved by Lender and by every person now or hereafter ¢laiming any right or security under
this Mortgage, and that 8o far as Grantor and it§ successors personally are concerned the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall 1ook solely to the Proplaty for the payment of the
Note and Indebtedness, by the enlorcement ol the lien created by this Mortgage in‘(hs rmanner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.

WAIVER OF RIGHT OF REINSTATEMENT. Notwithstanding any provision to the contrary contaired in this
Mortgage, Grantor hereby waives an; and ail rights of rginstatement on behalf of Grantor and on behalf of every
persan, except judgment creditors ©

Jdate of this Mortgage.

Grantor, acquiring any interest in or titie to the property subsequent to the
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GRANTOR|ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOly'
AGREES T (T8 TERMS. Won e T !
ardf iH:;:Jl‘gf!;Jﬂ of ir's bonefictarles ¢ clrection of 1i"s Eenoflclarles

PARKWAY BANK AND TRUST COMPANY, an [liinols eorporatlon, ss Trustee under Trust Agreement dated
03/26/33 and known as Trust No. 10583 R © 2783 fhhe Trustes in executing this document SPECIFICALLY EXCLUDES

T8l raferencws 10 any snvuonmeial candiion of the premises
whotiet undol e tetesuiie B Dauising AL PROTECTION

Bv: ACl ot 0, ww.,. . [ 1 P A PR A . T
'Tru‘t Omo.' a3 P, ot oo G0 BY Bubih, a1 wdBONlY OR
\ ilsfthes oo o . a €0V o aviia, Fepreseniative
S ‘f ﬂ . but nol as wgen fui wi on Dehad of the Iresies.
Ay s <, Trust Officer
=~ ' PARKWAY BANK & TRUST COMPANY, as Trustes

CORPORATE ACKNOWLEDGMENT

STATE OF ,Th,m/df J ~ )
) o8
COUNTY OF ﬁ.&«w\. )
On this l lzgj day of Qi s T 19 c[ f‘m.)'e}gre m&_the undersigned Notary Pubiic, personally
appeared oy in Kubingd and Marea . Trust-Otfiser and Truql Officer of .

PARKWAY BANK AND TRUST COMPANY, an lliinols w'pomuon, as Trum under Trust Agreement dated
03/26/83 and known as Trust No. 10663, and known to irz ‘o be authorized agents of the corporation that
executed the Mortgage and acknowledged the Mortgage 10 ‘0¢ the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its boar2 of directors, for the uses and purposes therein
mentionad, and on oath stated that they are autharized to execut: this Mortgage and in fact executed the

Mortguge on Zaﬂ of thw FARKWAY BANK & TRUST cq,
r By S Residing at 4800 £ HARLEM Avgsue

HARWOOu HEIGHTS, L[, 60654

Notery Public in and for the State of __J; (/. o §
My commission expires :5:797/%

—y
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