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IR MORTGAGE ,] ‘

THIS MOKTGAGE (“Secunity Instrumient™<is given on the 22nd duy ol August, 198,

The mortgagor s 5. JESUS OCEGUEDAYAND JEXUS ESTRADA AND CARMELA ESTRADA |, HIS WIFE

MMARRIED TO ALEJANDRA OCHGUEDAR#* ("B()”()wc[").
This Sccurity lastrutnent is given to LENDEX, INC, A COXPORATION, which is organized and existing under the liws
ol the State of TEXAS, and whose address is 17440 NORUVH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
TRI87

(*1.emder”).

Borrower owes Lender the principal sum of SEVENTY-E1G1TT THOUSANT SEVEN HUNDRED BEIGHTY-THRELR und
NO/LOB---~Dallors (U8, § TRI8N00). This debt s evidenced by Borrower's note disted the sume dite as this Sceurity
Instrument (“Nolte™), which provides for monthly payments, with the (ull sebiUaor paid earlier, due nnd puyable on
Neptember 1, 20230 This Sccarity Instrument secures to Lender: (i) the repayscntof the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advineed under paragraph 7 to pratect the security of this Seeurity Instrument; and (€) 45 performance of Borrower's
coveants and agreements under this Sceurity nstrument and the Noteo For this pureage, Borrower does herchy
mortgage, grant and convey to Lender the following desenibed property focated in COOK Coeanty, Hlinow:
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AR ALEJANDRA OCEGUEDA 1S SICNING FOR THE SOLE PURPOSE OF WALVING HER HOMESTEAD
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ql.mn!lNu: 1185900
' Il the nmounts H I)NLQ Ehchrtvanls‘cxclL'\hcq;mQ Bm 1o be held by RESPA, Lender

shall aecount 1 Borrower Tor the exeess funds as required by RESPAL I the amounts of funds held by Lender at eny

! time are not suflicient o puy the Escrow {tems when due, Lender may notify the Borrower and require Borrower to moke

o up the shortage as permitied by RESPA.

The Eserow Funds are pledged as additional seeurity for all sums secured by this Sceurity Instrument. If Borrower
‘ tenders to Lender the Tull payment of all such sums, Borrower's account shall be credited with the balunce remanining
' for all installment stems (n), (b), and (¢) und any mortgage insurance premium ipstallment that Lender has not become

; obligated to pay 1o the Sceretary, and Lender shall promptly refund any excess funds o Borrower,  immediately prior (o
' a Toreclosure sitle of the Property or ils acquisition by Lender, Borrower's account sholl be credited with any balance

cemaining for all installments for items (4), (b), and (c).

1} 3. Application of Puymemts. Al paymems under paragraphs 1 and 2 shatll be applicd by Lender as follows:

. First, to the mortgage insurinee premiutm to be paid by Lender 1o the Secretary or o the monthly charge by the
Sccretary instead of the monthly mortgage insurunce premiuny,

Second, to any laxes, special assessments, lessehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

Third, to interest due under the Note:

Fourth! te amortization of the principal of the Note; and

Filih, w0 ke charges due under the Note,

4. Fire, F1o0d and Othee Hozord Insurnnce, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against iy hazards, casunities, and contingencies, including fire, for which
Lender eequires insurion,) This insuranee shall be miintained in the amounts and for the periods thit Lender reguires.
Borrower shall ulse insure i improverents an the Praperty, whether now in existence or subsequently erected, against
loss by Toods to the extent réguired by the Secrctury. All insurance shall be carried with compunies approved by Lender.
‘The insurance policies and aivy renewals shall be held by Leader and shall include loss payable clauses in fuvor of, und
in a form acceptable to, Lender.

In the event of loss, Borrowee shitteive Lender immediate notice by mail. Lender may make proof ol loss it not
made prompily by Borrower,  Each insiranee company concerned is herehy authorized and direcled to make payment
for such loss directly 1o Lender, instead ot £ Borrower and to Lender jointly. All or any part of the insurince procecds
awy be applied by Lender, at its option, eitheria) 1o the reduction of the indebtedness under the Note and this Sceurity
Instrument, first to any delinquent amounts applicdain the order in paragraph 3, and then to prepoayment of principal,
or () to the restoration or repair of the damoged Progerty, Any applicition of the proceeds 1o the principal shall not
extend or postpone the due date of the monthly payinents which ure referred to in puragraph 2, or change the amount
ol such payments.  Any excess insurance proceeds overan smount required to pay all outstanding indebtedness under
the Note and this Security Insirument shall be paid to theentity legally eatitied thereto.

In the event of foreclosure of this Securty Instrumentor other transfer of title Lo the Property that extinguishes
the indebtedness, all right, title and interest of Borrower tn and 1o wsurance policies in Joree shall puss to the purchaser.

5. Occupancy, Presecvation, Malntenunee and Protection of the Property; Horrower's Loun Apptication;
Leaseholds.  Borrower shall occupy, extublish, and use the Property o3 Borrower's principal residente within sixty days
after the execution of this Seeurity Instrument (or within sixty days of aiptersale or transter of the Property) and shall
continue to oceupy the Property us Borrower's principal residence for at leas. oaeyear after the date of occupancy, unless
Lender determines that requirement will cituse undue hardship for Borrower, or unless extenualing circumstonees exist
which are heyond Borrower's control. Borrower shall notify Lender of any exteauniing circumstances. Borsower shall
not commit waste or destroy, damage or substantinlly change the Property or allow the Pronerty to deteriorate, reasonable
wear and tear exeepted.  Lender may inspect the Property it the Property is vacant or abindoced or the loan is in defoult,
Lender may take teasonable sction Lo pratect snd preserve such vacant or abandoned Propedive Borrower shall also be
in delault it Borrower, during the loun application process, gave materially fuse or inaceurate information or stutements
to Lender (or fuiled to provide Lender with any material information) in connection with the loul evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property asiaprincipal residence.
If this Seeurity Instrument is on o iciusehold, Borrower shall comply with the provisions of the lease.  1f Borrower nequires
fee tle to the Property, the leasehold and Tee title shidl pot be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of ay award or claim for damages, direct or consequentiad, in connection with
any condemnation or other twking of uny part of the Property, or for conveyance in place of condemnation, ure hereby
assigned and shall be pad to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sceurity [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sceurity Instrument, first 1o uny delinquent amounts applicd in the order provided in paragraph 3, und then to
prepayment of principal. Any upplication of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragruph 2, or change the amount of such payments.  Any excess
proceeds over an amount reguired to pay all outstanding indebtedness under the Note and this Sceurity Instrument shall
he puid to the entity legally entitted thereto,
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10, Reinstutement. Borsower has o oright To be reinstifed it Lender Ercquirud immedinte puyment in full

. heeause of Horrowee's Gadure o puy un amout due under the Note or this Security Instrument. This right applics even
" anter foreclosure proceedings are instituted. To reinstate the Seearity Instrument, Borrower shall tender in o lamp sum
all amounts required to brng Horrower's account carrent including, o the extent they are obligntions of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney's fees and expenses properly associated
with the foreclosure proceeding. Upon reinstntement by Borrower, this Sceurity Instrument and the obligations that it
secures shall remain in effeet as i Lender hnd not required immedinte payment in full, However, Lender is not required
to permit ecinstatement it () Lender has neeepted reinstatement afier the commencement ol foreclosure procecdings
within two years immediately preceditg the commencement of o current foreclosure proceeding, (i) reinstitement will
preclude forectosute on diffeeent grounds in the future, or (i) reinstatement will adversely affect the priority of the tien
: creited by this Seeurity Instrument,

11. Borrower Not Relensed; Forbenrance By Lender Not o Walver,  Extension ol the time ol puyment or
mudification of amortizition of the sums secured by this Security Instrument granted by Lender o any suceessor in
interest of Borrower shall not operale to release the Tability ol the original Borrower or Borrower's suceessor in interest.
Lendee shall tot be required to commence proceedings agiingt any suceessor in interest or refuse 1o extend tme for
payment or olbanwise todity amortization of e sutns secated by this Seeurity Instrurient by reason ol any demand made
by the originai-Sorrower or Borrower's suceessors in interest, - Any forbearance by Lender i exereising any right or
remedy shill ned beaa waiver of or preclude the excercise of any right or remedy.

2. Sucevszorz und Assigny Bound; Joint and Severnl Linblity; Co-Signers, “The covenants and agreements
ol this Secutity Tnuzesat sholl bind and benelit the successors and assigns of Lender and Borrower, subject o the
provisons of parggruph 8(py. Borrower's covenants und agreements shall he joint und several. - Any Borrower who co-
signs this Security Instrumens bul does not execute the Note: (u) is co-signing this Sceurity Instrument only to mortgaye,
geant aad convey that Borewwdes interest in the Property under the terms af this Seeurity Instrument; () 1s not personully
obligated to pay the sums sceured by tais Seeurity Instrument: and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or pidke any accommodations with regard 1o the terms ol this Sceurity lnstrument or the
Note without that Borrower's consent,

13 Notices, Any notice o Borrowey provided For in this Security Instrument shali be given by delivering it or
by muiling it by first class mal unless applicaote w. requires use of another method, The notice shall be directed o the
Property Address or any other address Borrower <asignates by holice o Lender, Any notice 1o Lender shall be given by
first cluss il w Lenders address stated herein of areaddress Lender designates by notice to Borrower,  Any notice
provided for in this Security Instrument shull be dezmed (o have been given to Borrower or Lender when given ns
provided in this paragraph,

4. Governlng Law; Severabllity. This Sceurity tnatnzment shull be governed by Federal law and the low of the
jurisdiction in which the Property s focated. In the event thatapy provision or clause of this Security instrument or the
Note conflicts with appheable law, such conllict shall not afteet ciher provisions of this Security Instrument or the Note
which can he given ettect without the conflicting provision,  To ths end-the provisions of this Security [nstrument and
the Note are declared 1o be severable,

1S, Borrower's Copy. Borrower shall be given one conlormed copy =4 the Note and of this Security Instrument.

16. Huznedous Substances. Borrower shall not cause or permit the- presence, use, disposal, storage, or release
of any Huzardous Substunces on or in the Property.  Borrower shall not do,/vor allow anyone else 1o do, anything
affeting the Property that is in viokstion of uny Environmeninl L. ‘The preceding, two sentences shadt not apply 1o the
presence, use, or storage on the Property of small quantities of Hizardous Substances that are gencrally recognized to
be appropriate 10 nurmal residential uses and to maintenance of the Property,

Boreower shall promptly give Lender written notice of any investigation, cluim, demans, Ewsuit or other action
by any governmental or regulatory agency or privite party involving the Property and any 4tazsrdous Substance or
Environmental Law ol which Borrower has actual knowledge. 1 Borrower learns, or is notified Sy any governmental or
regulitory authority, that any removal or other remedintion of any Huzurdous Substances affeciing the Property s
necessury, Borrower shatt promptly take all necessary remedial sctions in accordance with Environmental Law.

As used in this puragraph 16, "Hazardous Substances” nre those substances defined as toxic or hazardous

R

substanues by Environmental Law and the following substunces: gasoline, kerosene, other Nummable or toie petroleum 0

praducts, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive 0

materials, As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the "-'

Property is located that relate 10 health, safety or environmental protection. ;E'
N
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v SiaviNG Briow, Borrower aceepts and agrees o the terms contained in this Sceurity Instrument and in any

rider(s) exccuted by Borrower and recorded with it
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