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G MORTGAGE

:j_ THIS MORTGAGE  ("Securizy Tnstrument™) is given on Augusi 26 l/ . 1998,

The mortgagor is Raul Murtinez  andwife, Cynthin Martines et

("Borrower").

This Security Instrument is given to
Mnlone Mortguge Conipany Amerlen, Lid,

which is organized and existing under the laws of Texps ,
and whose address [s 8214 Westchester Delve, Sulte 608
\ Dallas, TX 75228 ("Lender").
AN Borrower owes Lender the principal sum of
{ Sixty Six Thousand Four Hundred Thirty and no/100 Dollars (LS $66,430.00 ).
This debt is evidenced by Borrower's note dated the same dite s /dhis Security Tnstrument CNote™, which provides
¢ for monthly payments, with the full debt, if not paid carlier, due and pzyable on September | , 2028.
\A This Security Instrument secures to Lender: () the repavment of the debt cvidenced by the Note, with interest, and

all renewals. extensions and modifications of the Note; (b) the payment of al*other sutms, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the periormance of Borrower's covenants amd
agreements under this Security Instrument and the Note. For this purpose, Borrover does hereby tnorigage, grant and

pethe

/

A convey o Lender the following described property locaed in Cook County, tinois:
-
\\ Lot &4 in Parkview Terrnce Fiest Addition, being n Subdivision of Outlot *A’ In Parkviccrcpace, u Subdivision
in the Northeast 174 of the Northwest 1/d of Section 20, Tuwnship 38 North, Range 14 Eust ol the ‘Fhird Principal
\r) Merldian, tn Couk County, Ulnoiy, PIN # 32-20-101-088-0000,

pox 333-CT1

which has the address of 1029 Park View
NS Chicugo Ielghts, Minots 60411
("Property Address”);
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TOGETHER WITIUI!NQrEnEsIQLALﬂNQQ E) thel property, and all easemenis,

. appurtenances, and fixtures now or hereafier a pant of the property. Al replacements and additions shall also be
“l cavered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

&
i encumbrances  of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
i limited variations by jurisdiction 1o constimute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender vovenam and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Notw.

2. Monthly pa;ient of Tuxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principa! and interest as set forth in the Note and any late charges, a sum for () taxes and specin!
assessments levied or to-oe icvied against the Property, (b) leaschold payments or ground rems on the Property, and
(c) premiums for insurance required under Paragraph 4. In any year in which the Lender musi pay a mortgage
jnsurance premium to the Secrefary of Housing and Urban Development ("Secrefary”), or in any year in which such
premium would have been requited if-Lender still held the Security Instrwnent, each monthly payment shall also include
gither: (i) a sum for the annual mortgasd insurance premium 1o be paid by Lender to the Secretary, of (1) 4 monthly
charge instend of a mortgage insurance prewlum if this Sccurity Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretmiy. Fxcept for the tnonthly charge by the Secretary, these items are called
“Escrow hems® and the sums paid to Lender aze called “Escrow Funds.”

Lender may, at any time, collect and hold amounts. for Escrow Hems in an aggregale amount not to exceed the
maximum amount that may be required for Bosrower's escrow account under the Real Estate Settlement  Progedures
Act of 1974, 12 U.S.C. § 2601 g1 yeq. and implementing rrgulations, 24 CFR Part 3500, as they may be amended from
time o time ("RESPA"), except that the cushion or reserve permiticd by RESPA for unanticipated  disbursements or
disbursements before the Borrower's payments are available mane sccount may not be based on amounts duy for the
MOrIZARE iNsurance premium.

If the amounts held by Lender for Escrow Hems exceed the amount! petnitied to be held by RESPA, Lender shall
account o Borrower for the excess funds ns required by RESPA. If the arwuits of {unds held by Lender at any time
is niot sufficient to pay the Escrow hems when due, Lender may notify the Borrower and require Borrower to make up
the deficiency as permited by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Securiiy Instrument,  1f Borrower
tenders to Lender the full payment of ot} such sums, Borrower's account shall be credited_vie the balance remaining
for all instaliment items (), (b), and {¢) and any mortgage insurance premivm instaliment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall prompily refund any excess funds to Borrowir.! Immedinely prior
to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining tor all instaliments for ltems (a), (b), and ().

3. Application of Payments. AW payments under Paragraphs 1 and 2 shall be applied by Lender us follows:

&
First. to the mortgage insurance premium to be paid by Lender 1o the Sceerctary or 1o the monthly charge by lhc__"
Secretary instead of the monthly mortgage insurance premium; £

[y

Seyond. 10 any taxes, special assessments, leaschald payments or ground rents, and fire, flood and other hazard insurance I

premiums, as required; ,a
Ch
Thirg, to interest due under the Note: o
A
Foueih, to amortizaton of the principal of the Note; and -
v
L
Eifth, to late charges due under the Note,
. |
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements ot the Property, whether now
in existence of subsequently erected, ngainst uny hazards, casualties, and contingencies, including fire, for which Lender
requires insurance.  This insurance shall be maintained in the amounts and for the periods thal Lender reguires.
Borrower shall atso insure all improvements on the Property, whether now in existence or subsequently crected, agninst
losy by floods 1o the extent required by the Secretary.  All insurance shall be carried with companies  approved by
Lender. The thsurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower.  Each insurance company concernied is hereby authorized and directed o make paymem
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurunce proceeds
may be spplicd by Lender, ot its option, eitber () 1o the reduction of the indebtedness under the Note and this Security
Instrument, fiest 1o any delinquent amounts applied in the order in Paragraph 3, and hen 1o prepayment of principal,
or (b 10 the restoration or repaie of the damaged Property.  Any application of the proceeds 1o the principal shall not
extend or postpone. the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such paymenti.Any excess insurance proceeds over an amount required 0 pay all outstanding  indebledness  under
the Note amd this Scourity Instrument shall be paicd to the entity legally entitled thereto,

In the event of fucenwosure of this Sceurity Instrument or other transfer of title to the Property that extinguishes
the indebtedness, abl right_wite and interest of Borrower in and to insurance policies in foree shall pass to the
purchaser.

&, Occupaney, Preservation, Malrterance wid Protection of the Property; Borvower's Loan Application; Leascholds,
Borrower shall occupy, establish, and-use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument tor (vithin sixty days of a later sale or transfer of the Property) and shall continue
to occupy the Property as Borrowee's principad rosidence for at least one year after the date of occupaney, unless Lender
determines  that requirement  witl ¢ause undue kardship for Borrower, or unless extenuating circumstanees  exist which
are beyond Borrower's control.  Borrower shall néiidy Lender ol any extenuaung circumstanees.  Borrower shall not
commit waste ot destroy, damage or substatindly chinge whe Property or allow the Property to deteriorate,  reasonable
wear and tear excepted.  Lender may inspect the Propertvif the Property s vacant or abandoned or the lean is
default.  Lender may take reasonable action to protect and preserve such vacant or abandoned  Propenty. Borrower shall
also be in defautt if Borrower, during the loan application preacess, gave matersably false or inaccurate information or
statements to Lender (or Tailed to provide Lender with any materize information) in connection with the loan evidenced
by the Note. including, but not limited to, representations  concerding Borrower's occupancy of the Property s a
principal residence. f this Security Instrument s on a leaschold, Borrowri shall comply with the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and fee titheoshail not be merged unless Lender agrees to
the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, dirdcror consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebiedaess that remains unpaid under
the Note and this Security Instrument.  Lender shall apply such proceeds to the reduction of the indebtedness under
the Note and this Security lnstrument, first to any delinguent amoums applied in the ornder provided in Paragraph 3,
and then to prepayment of principal.  Any application of the proceeds to the principal shali ot extend or posipone
the due date of the monthly payments, witich are referred 10 in Paragraph 2, or change the amoaunt-of such paymens.
Any excess proceeds over an amount required to pay all outstanding indebledness  under the Note and this Security
Instrument  shatl be paid to the entity legally entitled thereto.

7. Charges to Borrower und Protection of Lender's Rights In the Property. Borrower shall pay all governmentul or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on QD
time directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the ww}
Property, upon Lender’s request Borrower shall prompily furnish 10 Lender receipis evidencing these payments. £

i

W Borrower fails to make these payments or the payments required by Paragraph 2, or Tmls o perform any other n
covenants and agreements contained in this Security Instrument, or there s a legal prowulmg that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupiey, Jor condemnation or to enforce laws of O~
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rlghls‘g'
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,
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Any amounts disthJleQ:EnE lhgaliAm!L!huIQcQ E)miYitiunul dett of Borrower and be

secured by this Securlly Instrument.  These amounts shall bear interest (rom the dnte of disbursement ut the Note rate,
and at the option of Lender shall be immedintely due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: )
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptabie (o Lender: () contests
In good faith the lien by, or defends against enforcement of the len in, legal proccedings which is in the Lender’s
opinjon operate to prevent the entorcement of the lien; or (¢} sccures from the holder of the lien an agreement
sutisfictory to Lender subordinating the lien to this Security Instrument.  If Lender determines that any part ol the
Property s subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shail satisfy the lien or take one or mere of the actions set forth above witlun 10 days
of the giving of notice.

. Fees, Lender may collect fees and charges authorized by the Secretary.
2. Groueds Tor Acceleration of Debt,

(0) Defailt, Lender may, except as limited by regulations issued by the Sccretary in the case of payment
defaplts Crequire immediate payment in full of all sums secured by this Security Instrument if:

(i Borrower defaulis by failing to pay in tull any monthly payment required by this Security
Instruniert-prior to or on the due date of the next monthly payment, or

(it Borrower Zefaults by failing, for a period of thirty days, 10 perform any other obligations
contained i this Security Instrument,

(h) Sule Without Credit Approvats Lender shall, of permitted by applicable law (including section 341(d)
of the Garn-St. Germain Deposiioey”Institutions  Act of 1982, 12 U.8.C. 1701}-3(d)) and with the prior
approval of the Secretary, require “imecdiste  payment in full of all sums secured by this Security
Instrument il

(i) Al or part of the Property, or @ bencficial interest in a trust owning ail or part of the
Property, is sold or otherwise transferred {otier than by devise or descent), and

(ii) The Property is not oceupicd by the purchaszior grantee us his or her principal residence,
or the purchaser or grantee docs %0 occupy the Preperty, but his or her credit has not been
approved 1 accordance with the requirements of tae 3eretary.

(¢) No Walver. If circumstances occur that woukd permit Lender 1o tequire immediate payment in fuil,
but Lender does not require such payments, Lender does not waive d1 rights with respect 1o subsequent
events,

{(h Regulations of HUD Secretary, In many circumstances regulaions jssued oy the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment it_fulland foreclose if not
paid.  This Sccurity Instrument does not authorize acceleration  or foreclosure i not permitted by
regulations of the Secretary,

(©) Mortgage Not [nsured. Borrower agrees that if this Sccurity Instrument and the Nuote are not
determined to be cligible for insurance under the Nutional Housing Act within sixty (60) days from the
date hereof, Lender may, at its option require hmmediate payment in full of all sums secured by this
Security Instrument. A writen statement of any authorized agent of the Secretary dated subsequent 1o
sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive prool of such ineligibility, Notwithstanding the foregoing, this option may not be
excrcised by Lender when (he unavailability of insurance is solely due to Lender's failure to remit a
morignge insurance premium to the Secretary.

10. HKelnstntement, Borrower has a right o be reinstated iF Lender has required immediale paymem in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument.  This right applics ¢ven
after foreclosure procecdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are
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obligations of Borrower uLlJr I(N QiElﬁule; IlAsLe UQQR!Xand customiry attorney’s fees

. and cxpenses properly associated with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security
. Instrument and the obligations that it secures shall remain in cffect as if Lender had not required immediate payment
- in full. However, Lender is not required to permit seinstatement if: (i) Lender has accepted reinstatement  after the
commencement  of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement  will preclude foreclosure on different grounds in the future, or {iii)
reinstatement  will adversely affect the priority of the lien created by this Security Instrument.

" 11. Borrower Not Released; Forbearanve By Lender Not a Waiver. Extension of the time of payment or modification

© of amortization of the sums sccured by this Security [nstrument  granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest,  Lender
shall not be required to commence proceedings against wny successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest,  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successore and Assigns Buund: Joint and Severat Llability; Co-slgners, The covenants and agreements of this
Security Instrumend siall bind and benefic the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9(b). Boriwver's covenants and agreements shall be joint angd several.  Any Borrower who co-signs this
Security Instrument but-dsay not exccute the Note: (a) is co-signing this Security Instrument only v mortgage, grant
and convey that Borrower's Miterest in the Property under the terms of this Security Instrument; (b) is nov personally
obligated to pay the sums secures by this Security lostrumient; and (c) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations  with regard to the erm of this Security Instrument or
the Note without that Bottower's conaent,

13, Notices. Any notice to Borrower_provided for in this Secunty Instrument  shall be given by delivering 1t or
by mailing it by first class mail unless applicibls law requires use of another method.  The notice shall be directed 1o
the Property Address or any other address Botrowvel designates by notice 1o Lender.  Any notice to Lender shall be
given by first class muil to Lender's address siated ‘herein_or any address Lender designites by notice 1o Borrower. Any
notice provided for in this Security instrument shatl by deened (o have been given to Borrawer or Lender when piven
as provided in this paragraph,

4. Governlng Luw; Severabllity, This Security Instromear” shall be governed by Federal law and the law of the
jurisdiction in which the Praperty is located. 1n the event that ax provision or clause of this Security Instument or
the Note conflicts with applicable Taw, such conflict shall not affeetGiter_provisions of this Security instrument or the
Note which can be given effect without the conllicting provision. To thid enc the provisions of this Securtly [nsteument
and the Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy af the Jsiesand of this Security Instrutient.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, hor atlow anyone elsz 1o do, anything affecting
the Property that is in violation of any Environmental Law. ‘The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are/ponerally recognized o
be appropriate to normal residential uses and to maintenanee of the Property.

Bortower shall peomptly give Lender written notice of any investigation, claim, demand, Iawsuit, or other action
by any governmental or regulatory ageney or private party involving the Property and any Hazardous  Substance o
Environmental  Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Propenty iE}
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental  Law, O
pl
As used In this paragraph 16, “Ilazardous Substances” are those substances defined as tosic or huwzardous.f]
substances by Environmental Law and the following substances:  gusoline, kerosene, other flammable or toxic petroleunsds
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactiv
materials,  As used it the paragraph 16, "Environmental Law® means federal Taws and laws of the jurisdiction whegy

the Property is located that relate to health, safety or environmental  protection. w

(]

o

h

-]
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NON-UNIFORM COVENANTS. Borrower and urther covenant npree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revemies and hereby directs each
tenant of the Property to pay the remts 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower
of Borrower's breach of any covenanl or agreement in the Security Instrument, Borrower shall collect and receive ali
rents. and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower:  (a) all rents received by Borrower shall be held by Borrower as
trusiee for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shail be
entitled 1o collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender oty exercising its rights under this Paragraph 17.

Lender shall net be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower < However, Lender or a judicially appointed receiver may do so at any time there is o breach,
Any application of rents saall not cure or waive any default of invalidate any other right or remedy of Lender.  This
assignment of rents of the Propeity shall terminate when the debt secured by the Security Instrument is paid in (ull.

18, Foreclosure Procedure, [f Lénder requires lmmediute payment In full under paragraph 9, Lender may invoke the
power of sale and uny other remedies perimitted by applicable law. Lender shall be entitled to collect all expenses Incurred
in pursuing the remedies provided In this parayraph 17, including, but not lmited to, reasonable attorney’s fees und costs

of title evidence,

If the Lender's interest in thls Securlty Insteupient Is held by the Sccretary and the Secretary requires immedinte
payment in full under Paragraph 9, the Secretary mu; invoke the nonjudiclal power of sule provided in the Single Family
Mortgoge Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3781 (1| sey.) by requesting a foreclosure commissioner designated under
the Act to commence foreclosure and to sell the Property us provided in the Act. Nothing in the preceding sentence shall
deprive the Secrctary of uny rights otherwise avuiluble to 0 Levacr under this Paragraph 18 ur applicable lnw,

19. Release. Upon payment of all sums sccured by this Securtry Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recozdation costs.

20. Walver of Homestead, Borrower waives all right of homestead  exemntion in the Propenty.

21. Riders to thly Security Instrument, {f one or more riders are executed by Forrower and recorded together with
this Security [nstrument, the covenants of each such rider shall be incorporated inwo zad shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part_of this Securily Instrument.
(Check applicable box(es)).

| | Condominium Rider | ] Growing Equity Rider [ ] Adiurable Rate Rider

[ ] Planned Unit Development Rider | ] Gradumed Payment Rider
[ ] Other(s)

T apG 1606
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BY SIONING BEU\Normwcr accepts §ngr’ce\ llﬂhcgr‘{ns :undEim“ contained in pages | through

7 of this Sccurity Instrunmtent and In any rider(s) executed by Borrower and recorded with it

Withessey:
e e et e a1t e et ot o e e NLN{ } j.""&lr/“ A £ . 1)
' Roul Mnrtlnw Borrower
S e e . _ _(_’_\;3 \\_*_’ \( t"l\\ AN hi o {Sea
(nlh Mnrtluez Qorrower
(\!le‘ \{l\.\
P |V\ i Lot
et e e _— (Seal)
-Borrower
S — ___(Seal)
oy -Borrower
qb f9154b }"'95.- i of 7
o . _ J1Space Below This Line lor Acknuwiedgomenw|
STATE OF ILLINOILS, Couk County ss:

1, }\f:':’j:hé:’ E— S C’fg)‘("(\) ,aNotiey Public i and for said county and state,do fereby certity that
Raul Martinez and wife, Cynthia Martinez bxn Ry IVt 2 ) € Prbbornesg i Yoot

peesonatly known to me to be the same person(s) whose nameds) cgre  subscribed (o the  foregoing  instrument,
appeared before me this day in person, and acknowledged that they . . __signed and delivered
the said instrument as _{Vveo (" free and voluntary act, for the psesiand purposes therein set forth.

Given under my hand and official seal, this ('%! { l_h day 2 *[-\Lgfj <1 . I9C’((g

My C-nummmn np.m
e OFFICIALSEAL’ L()im fSQL@a\

(ESIE £ § GIFTN e o
Nolny Public. State of [HTTe
My Commigsion bapies 1130/0!

A St o S

Nul‘n‘y it .tl‘

This instrument was prepared by

Pelrson & Patterson, Attorneys at Law
1111 West Arkansas Lane, Suite B
Arlington, Texas 76013-63258

?\
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