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State of INinois MOR]GAGE [L131939139¢6

THIS MORTGAGE ("Security Instrument”) is given on Augest 24, 1998 . The Mortgagor is
JOHN P WINKOWSKI, AN UMMARRIED MAN

("Borrower”). This Sccurity Instrument is given to

COUNTRYWIDE HOME LDANS, INC. ,
which is organized and existing under the laws of ~ NEW YORK ..and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

{"Lender"). Borrower owes Lender the principal sum of

EIGHTY THOUSAND SIXTY SIX and 00/100

Dollars (US.S  80,066.00 ). This debt is cvidenced by Borrower's nole dated (he same <datc as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid cartier, duc and
payablc on September 1, 2028 . This Sccurity Instrument secures W Lender: (a) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al)
pther sums, with iaterest, advanced under paragraph 7 (o protect the security of this Seeurity Instrument; ard (¢} the
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CASE #: 111319391396 LOAN #: 7672027
performance of Borrower's covenants and agreements under Lhis Security Instrument and the Nate. For this purpase,
Borrower does hereby mortgage, grant and convey to the Lender the following described property located in
CO0K County, [linois;

PARCEL 1: UNIT 6-81 TOGETHER WITH ITS UNOIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE GROVES OF HIDDEN CREEK CONOOMINIUM II AS DELINEATED

AND DEFINED IN THE DECLARATIDN RECORDED AS DOCUMENT NO. 23517637, AS

AMENDED FROM TIME TQ TIME, IN THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42

NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS,. PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF

PARCEL 2-A% SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT NO.

22827882, TUR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINQIS.

PTN: 02-01-450-018-1042

Parcel ID#: 02 01 400 0i% 1047}
which has the address of 1951 BRICS-COURT, PALATINE
JStreet, Cay)
HMinois  60074- ("Property + ddress™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafler crecied on the property, and all cascmenls,
appuricnances and fixtures now or hercalter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the forcgoing is referrca 2in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ‘seized of the estaie hereby canveyed and has the right 10
morigage, grant and convey the Property and that the Property is unzacumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the tile to the Propecty azainst all claims and demands, subject 1o any
encumbrances of recotd,

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for nausnsiuse and non-uniform covenants with
limited variations by jurisdiction 1o constituie a uniform sceurity instrument covering.cca! property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the princiral of, and inicrest
an, the debt evidenced by the Note and late charges duc under the Nate,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach mopihly payment,
together with the principal and interest as sl forih in the Note and any late charges, a sum for (a) ta-cs and special
assessments levied or 1o be levied against the Property, (b) leaschold payments or ground remis on the Property, and {c)
premiums for insurance required under paragraph 4. In any year in which the Lerder must pay a morigage insurance
premium to the Secretary of Housing and Urban Devefopment ("Sccrctary"}, or in any year in which such premium
woukd have been required if Lender still held the Security Instrument, cach monthly payment shall also include gither: (i)
a sum for the annual morigage insurance premium o be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Sccurily Instrument is hield by the Secretary, in a reasonable amount 1o be
determined by the Secrelary. Except [or the monthly charge by the Secretary, these ilems are called "Escrow ltems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, colleet and hold amounts for Escrow [ems in an aggregate amount not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2607 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursemenis
or disbursements before the Borrower's payments are available in the account may not be based on amounts duc for the
mortpage insurance premium.
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CASE #: 101319391396 LOAN #: 7672027

If the amounts held by Lender for Escrow liems exceed the amounts permiticd 10 be held by RESPA, Lender shall
account to Borrower {or the cxcess funds as required by RESPA, 1T the amounis of funds held by Lender al any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If Borrower
tenders Lo Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment ilems (), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligaied (o pay to the Seceetary, and Lender shall prompily refund any cxcess funds to Borrower. Immediately prior 1o
a forcclosure sale of the Properly or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for 2l installments for items (a), (b), and (c).

3. Application of Payments, All payments urder paragraphs 1 and 2 shall be applicd by Lender as follows:

Eirst, o the mortgage insurance premium Lo be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead o7 th,, monthly morigage insurance premium;

Segond, to any Wxes. special assessments, lcaschold payments or ground rents, and fire, Nood and other hazard
insurance premiums, as requiced;

Third, to inlcrest due norzd the Note;

Faurth, to amortization of the principal of the Note; and

Eifth, 1o late charges due underinc Note,

4. Fire, Flood and Other Hazarc Insarance, Borrower shall insure all improvements on the Property, whether
now in cxistence or subsequently erected, egaist any hazards, casuallics, and contingencics, including fire, for which
Lender requires insurance, This insurance shal! o maintained in the amounts and for the periods that Lender requires.
Borrower shall also insurc all improvements on the Property, whether now in exislence or subsequently erected, against
loss by floods to the exient required by the Sceretary, AU insurance shall be carried with companics approved by Lender.
The insurance policics and any renewals shall be held Ly Lender and shall include loss payable clauses in favor of, and
in a form acceptable 1o, Lender,

In the event of foss, Borrower shall give Lender immediatz rotice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is#7:2by authorized and directed (o make payment for
such loss directly 1o Lender, instead of 1o Borrower and to Lender joinuy-Atl or any part of the insurance proceeds may
be applicd by Lender, al ils option, cither (a) to the reduction of the indepludness under the Note and this Security
instrument, first (o any delinquent amounts applied in the order in paragraph.3.and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property, Any application of the preceeds to the principal shall not cxtend
or posipone the due datc of the monthly payments which arc referred to in paragraph2, or change the amount of such
payments, Any cxcess insurance procecds over an amount required 1o pay alf cutstan fing-indebledness under the Nole
and this Sceurity Instrument shall be paid Lo the entity legally entitled therelo,

in the event of foreclosure of this Security Instrument or other lransfer of title (0 the Property that extinguishes the
indebicdness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser,

5. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Tsn Application;
Leaseholds, Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument (or within sixty days of a later sale or transfer of the Properiy) and shait
continue 10 occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Barrower, or unless exienualing circumstances
exist which are beyond Borrower’s control. Barrower shall nolify Lender of any extenuating circumstances. Borrower
shall not commit wasie or destroy, damage or substantially change the Property or allow the Propeny to deteriorale,
rcasonable wear and (ear excepied. Leader may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to profect and preserve such vacant or abandoned Property.
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CASE 4: 111319391396 LOAN #: 7672027

Borrower shall also be in default il Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in conncction with the
loan cvidenced by the Note, including, but not limited lo, represemations concerning Borrower's occupancy of the
Property as a principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, IT Borrower acquires fee Litle 10 the Properly, the leaschold and fee tide shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The praceeds of any award or claim for damages, direcy or conscquential, in connection with
any condcmmation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Nolc and thiz'Security Instrument. Lender shall appiy such proceeds to the reduction of the indebiedress under the Note
and this Sccurity istrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of prilcina!, Any application of the proceeds to the principal shall nol extcnd or postpone the due date of the
monthly payments, vhizo.arc refurred to in paragraph 2, or change the amount of such payments, Any cxcess procecds
over an amount required to/pry ali outstanding indebtedness under the Note and this Sceurity Enstrument shall be paid 1o
the entity logally entitled thereio

7. Charges to Borrews and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, finesand impositions that arc not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment If failure 10 pay would adversely affect Lender's
interest in the Property, upon Lender’s (equest Borrower shall promptly furnish 1o Lender reccipts evidencing these
payments,

If Borrower fails to make these payments or the-paymenls required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Securic:instrument, or there is a legal proceeding that may significanly
alfect Lender's rights in the Property (such as a procesding in bankruptcy, for condemnation or 1o cnlorce laws or
regulations), then Lender may do and pay whatever is neeossasy 1o proteet the value of the Propeny and Lender's rights
in the Property, including payment of taxes, hazard insurance o7 other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph-sbail become an additional debt of Borrower and be
secured by this Sccurity Instrument. These amounts shail bear inteiesl from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately duc and payable.

Borrower shall prompily discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation sccured by the licn in a mianrier acceptable 10 Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procesuings which in the Lender’s opinion
operate o prevent the enforcement of the licn; or (¢) secures [rom the holder of thetwien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrumenl. If Lender determines thal any paiiof the Property is subject o
a lien which may attain priority over this Security Instrument, Lender may give Borrower a netice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 day: of the giving of notice.

8. Fees. Lender may colleet fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Sccretary, in the cpso of payment
defaults, require immediate payment in full of all sums sccured by this Securily Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
priar 10 or on the due date of the next monthly payment, of
(it) Borrower defaults by failing, for 2 period of thirty days, to perform any other obligations contained in
this Sccurity Instrument.
(h) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Scction 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums securcd by this Security Instrument if:
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CASE #: 101319391396 LOAN #: 7672027
(i) All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent), and
(if) The Property is nol occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so accupy the Property but his or her credit has nol been approved in accordance
with the requirements of the Sccretary,
(¢) No Waiver. If circumstances occur that would permit Lender 1o require immediae payment in full, but
Lender does not require such payments, Lender docs not waive ils rights with respect 1o subsequenl cvents,
(d) Regulations of HUD Secretary. In many circumstances rcgulations issucd by the Secretary will limit
Lender’s rights, in the case of payment delaults, 1o require immediate payment in ful! and foreclose if not paid,
This security Instrument docs not authorize aceeleration or forcclosure if not permitted by regulations of the
Secrewary,
{e) Murtzaze Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not determined 1o
be eligibic fur insurance under the National Housing Act within 60 days from the date hercof, Lender may, al
its option, feguiro immediale payment in full of all sums sccured by this Sccurity Instrument A writien
staiement of any zathsrized agent of the Sceretary dated subsequent to 60 days from the date hereof, declining
to insure this Scctrity Instrument and the Noie, shall be decmed conclusive proof of such incligibility,
Notwithstanding \hc forezcing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due to Lenser's failure 10 remit 2 morigage insurance premium to the Sceretary.

10. Reinstatement, Borrower has a<ight 10 be reinstated if Lender has required immediate payment in full because
of Borrower's failurc 1o pay an amount due under the Note or this Security Instrument. This right applics even afler
foreclosure proceedings are instituted. To reinstuie the Security Instrument, Borrower shall tender in a lump sum all
amounits required 10 bring Borrower's account cugrent including, (o the extent thcy are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and rcasorable and cuslomary atiomeys' fees and expenses properly
associated with the foreclosure procceding. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in effect as il Lender bad not required immediate payment in full. However,
Lender is not required to permit reinstalement ilt (i} Lender has accepted reinstaiement afier the commencement of
foreclosure proceedings within two years immediately preceding -the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude forcelosure on different grounds in the luture, or (iii) reinsiatement will
adversely affect the priority of the licn created by this Security Instrument,

11. Borrower Not Released; Forbearunce By Lender Not a Weiver, Exiension of the Ume of payment or
modification of amortization of the sums sccured by this Security Instrument grented by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Borrowe: or Borrower's SuCcessor in inlerest,
Lender shall not be required to commence proceedings against any successor in intrest or refuse o exiend time for
payment or olherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any (orbearance by Lender in excrcising any right
or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenars and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borroweer, subject io the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any' Borrower who
co-signs this Sccurity Instrument but docs not exccule the Note: (a) is co-signing this Sccurity Instrument only 1©
morigage, grant and convey that Borrower's inferest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other
Borrower may agrec 1o exiend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without that Borrower’s consenl.
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CASE {f: 111319391396 LOAN #: 7672027

13. Notices, Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designales by nolice 1o Lender. Any notice to Lender shall e given by
first class mail o Lender's address staied herein or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Securily Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can k¢ given clfect withoul the conllicting provision. To this end the provisions of this Sccurity Instrument and
the Note are deslared to be severable.

15. Borrovier’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous ubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substaiices on or in the Property. Borrower shall nol do, nor allow anyonc clse (o do, anything affecting
the Property thal is in vioiation.of any Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, of storage on the Prority of small quantities of Hazardous Substances thal are gencrally recognized to be
approprialc to normal residential vses apd to mainicnance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulilory agency or private party involving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has sctval knowledge. [f Barrawer learns, of is notificd by any governmental or
regulatory authority, that any removal or oiher iemediation of any Hazardous Substances affecting the Property is
nceessary, Borrower shall promptly take all necessaiy remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and the following subetaness: gasoline, kerosenc, other flammable or 1oxic petroleun
products, toxic pesticides and herbicides, volatile solvenis materials comaining asbestos or formaldehyde, and
radioactive matcrials, As used in this paragraph 16, "Envirorinontal Law" means federal laws and laws of the
jurisdiction where the Property is located that refate to health, sifety o cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2iid apree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transiers 1n Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby directs cach
tenant of the Property to pay the renls to Lender or Lender’s agents. However, priore-Lznder's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shail colleet and receive all rems
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignent {or additional sccurity anly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali bahrid by Borrower as
trustee for benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; <o) Lender shall be
cntitled to collect and receive all of the rents of the Property; and (¢) each Lenant of the Property shalipay all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender [rom cxercising its rights under this paragraph 17,

Lender shall not be required to enter upon, lake control of or maintain the Property before or afier giving notice of
breach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shell not curc or waive any defaull or invalidaic any other sight or remedy of Lender. This
assignment of rents of the Property shall icrminate when the debt secured by (he Security Instrumeny is paid in [ull.
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CASE #f: 111319391396 LOAN #: 7672027

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but nol limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ef seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available t2'a Lender under this Paragraph 18 or applicahle law,

19. Release, "Jnon payment of ail sums sccured by this Sccurily Instrument, Lender shall release this Security
Instrument withori churge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of Homest:ad. Borrower waives all right of homestead cxemption in the Property.

21, Riders to this Security Instrument. If onc or more riders arc cxccuted by Borrower and recorded together
with this Sccurity Instrument, the covinanis of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Sccurily Instrument as if the rider(s) were a part of this Sccurily
Instrument, [Check applicabie box(es)].

[x] Condominium Rider L] Grovang Equity Rider ] Other {specify)
(] Planned Unit Development Rider L] Graduaies Paymenl Rider
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CASE #:; 1L1319391396 LOAN #: 7672027
BY SIGNING BELOW, Borrower accepis and agrees 1o the terms contained in this Sccurity Instrument and in any
riger(s) cxeculed by Borrower and recorded with it

Witnesses:
’/L/
Jﬁ-é /7 & (Scal)

/pﬁw P HINKOWSKI Horrower

(Scal)

-Borrower

{Scal)

-Borrower

(Scal)

-Horrower

L M ,
1(74& i /GF C’(MLZCuunty s8:

STATE OF4LL NOIS :
1, % {Wﬁdf/@ + @ Nowwv/¢ublic in and for said county and state do hereby certify
that

» personally known to me 1o be the séme persond(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowicdges ibat
signed and delivered the said instrument as Lﬁéf frec and voiuntary act, for the uscs/and purposes therein

sct forth, -1‘ v
Given under my hand and official scal, this 0? /% day of ﬁd 2 , ” y f’

My Commission Expires: E i / @/
i LRl SRR AR AR R AR AR A RARAE
) H ¥ '-‘
% OFFICIAL SE 1 8 e
s,
4]

3
LISA D. EVANS z

Netary Public, State of ilinois S
My Commission Expires 07116:01 §~

AR A AR A AR ARAR TR R )A

\ounry Public
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CONDOMINIUM RIDER

WHEN RECORDED ML T4 T SPACE ABOVE FOR RECORDERS USE
MSN BV-79/ DOCUMENT CONTROL.NERT, Prepared by: L. PAWULA

P.0. BOX 10266
VAN NUYS, CALIFORNIA 91410-0268

COUNTRYWIDE HOME LOANS, INC.
738 EAST RAND ROAD

LOAN #: 7672027 ARUINGTON HEIGHTS, IL 60004-
ESCROWICLOSING 2. 4.5 = /(12 (1() |

—

FHA CASE NO.
1L1319391396

THIS CONDOMINIUM RIDER is made this 24th dayof Auguev. , 1998, and is incorporaed
into ang shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Sccurity Deed ("Sccurity
instrument”) of the same date given by the undersigned {"Borrowes™} 1o secure Borrawer's Now ("Note™ 1o
COUNTRYWIDE HOME LOANS, INC.

Page 1of 3 FHA Multistate Condogfije,
@% -586U(9705).01 CHL (09/97) VMP MORTGAGE FORMS - (800)521-7291 Initlals:
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CASE #: 111319391396 LOAN {: 7672027
("Lender”}) of the same date and covering the Property described in the Sceurity Instrument and located at
1951 BRICE COURT, PALATINE IL, 60074-

[Property Address)

The Property inciydes a unit in, together with an undivided interest in the common elements of, a condominium
project known us:

[Name of Condominivm Projecy
("Condominium Project”;. 'f.the owners association or other entity which acts for the Condominium Project
("Owners Association”) holds (il 1o property for the benefit or use of its members or sharcholders, the Property
also includes Borrower's intcrest 1 the Owners Association and the uses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COYENANTS - addition to the covenanls and agreements made in the Sccurity
Instrument, Borrower and Lender {urther covenant and agree as follows:

A. So long as the Owners Association iaintains, with a generally accepied insurance carrier, 4 "master”
or "blanket" policy insuring all propertv-subject 1o the condominium documents, including all
improvemenis now existing or herealter (erecied on the Property, and such policy is satisfactory 1o
Lender and provides insurance coverage 1n An¢ amounts, for the periods, and against the hazards
Lender requires, including firc and other hazaigs ncluded within the term "extcaded coverage,” and
loss by flood, 10 the exient required by the Scersiary, then: (i) Lender waives the provision in
Paragraph 2 of this Sccurity Instrument for the medattuy payment to Lender of onc-twelllh of the
yearly premium instatiments for hazard insurance on Ihs-Property, and (i) Borrower's obligation
under Paragraph 4 of this Sccurity Insirument to maintain haarg insurance coverage on the Property
is decmed satisfied 10 the extent that the required coverane is pravided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse i s5guired hazard insurance coverage
and of any loss oceurring from a hazard, In the cvent of a distribution of hazard insurance proceeds in
licu of restoration or repair following a loss to the Property, whether tow¢esndominium unit or o the
commen clements, any proceeds payable o Borrower are hereby assignid adid shall be paid 1o Lender
for application to the sums sceured by this Security Instrument, with any-excess paid to the cntity
legally entitled thercto,

B. Borrower promiscs 1o pay all dues and assessments imposed pursuant (o the legal insinsnents creating
and governing the Condominium Project.

C. If Borrower docs not pay condominium dues and assessments when duc, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
sccured by the Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate andsshall be payable,
with intercst, upon notice from Lender to Borrower requesting payment.

@% 5860 (9705),.01 CHL (09/87) Page 20t 3 initials:

i




UNOFFICIAL COPY




38791072

CASE {ff; 111319391396 LOAN #: 7672027

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condomizwin Rider,
”'7
0/4% /’/ /W;Z"‘ (Seal)

s ;,9;(»4-' P WINKOWSKI TRomawer
4=

(Scal)

- Borrower

(Scal)

- Borrower

(Scal)

- Horrower
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