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Breparedby: NEW CENTURY MDRTGAGE CORPORATION
18400 VONMARMAN, SUITE 1000
UAVINE,CK 92612

Loz Humu?r"s\,f;.a.\p’ 0000170426
2. MORTGAGE @
o ’:9)

THIS MORTGAGE (" Security Instrumer ) i given on August 28, 1998 . The monigagor is
LISA E GILCHRIST , A MARPIED WOMAN . AS SOLE AND SEPARATE PROPERTY

("Borrower"). This Security Insrament is given 1o

NEW CENTURY MDRTGAQE CORPORATION, A CALIFORNIA CNRPGRATION

which is organized and existing under the laws of CALIFOANIA » 808 whose
addressis 18400 VON KARWAN, SUITE 1000
IAVINE,CA 92812 {"Lender"} Borrower owes Lender the principal sum of
Two Hundred Twenty-Nine Thousand, Eight Hundred Sevanty and No/1D0 ~=wemr--- wn
---------------- AL Colas (US. §  228,870.00 ).
This debt is evidenced by Borrower's note dated the same dste s this Sccurily Insoruinen Note"), which provides for monthly
payments, with the full debe, if not paid carlicr, duc and payable on seplembar 1, 2028 . This Security

Instrument sccurcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
reodifications of the Note; (b) the payment of all olher sums, with interest, advanced under paragraun 7, (o protect the security of
this Security Instrument; &nd (¢) the performance of Borrower’s covenants and agreements under this Szeisdiv Instrument and the
Not, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described propenty located in
CO0K County, INinpis:

SEE LEGAL DESCRIPTION ATTACHED HERETU AND MADE A PART HEREOF.

AP N.:17-05-318~D13

which has the sddress of 925 NDATH WILLARD #E-2, CHICAGQ {Sireet, City],
Lllinpis 60622 {Zip Code} {"Property Address™);
ILLIN Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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PILE NUMBER:
98-1092

SCHEDULE A CONTINUED
LEGAL DESCRIPTION:
PARCEL ONE:

THAT PART OF LOTS 11, 12, AND 13 TAKEN AS A SINGLE TRACT OF LAND BOUNDED
AND DESCRIZSD AS FOLLOWS. COMMENCING AT THE NORTHWEST CORNER OF SAID
TRACT; THENCE SOUTH 85 DEGREES 37 MINUTES 01 SECONDS EAST ALONG THE NORTH
LINE OP SAID JRACT, A DISTANCE OF 93.37 FEET TO THE NORTHEAST CORNER OF
SAID TRACT; THRNCE SQUTE 00 DEGREES 00 MINUTES 00 SECONDS WEST ALONG THE
BAST LINE OF SALD TRACT, A DISTANCE OF 20.28 FEET TO THE PLACE OF
BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST,
ALONG THB EAST LINE OF SAID TRACT, 21.€9 FZET; THENCE NCRTE 90 DEGREES 00
MINUTES 00 SECONDS WEST . 42.00 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, 21.69 FERT. THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST, 42.00 FEET; TO THE PIACE OF BECINNING ALL IN J. DINET'S SUBDIVISION
OF THE EAST 1/2 OF OUTLOT 2¢ IN CANAL TRUSTEE’S SUBDIVISION OF THE WEST 1/2
OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD BRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLIIIOLS.

PARCEL THO:

EASEMENT FOR TRE BENEFIT OF PARCEL UMNZ. FOR PARKING PURPOSES OVER THE
PREMISES DESCRIBED AS FOLLOWS:

THAT PART OF LOTE 11, 12 AND 13 TAKEN AS A 2INGLF TRACT OF LAND WHICH LIES
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION CF -.13.70 FEET CHICAGO CITY
DATUM AND WHICH LIES BELOW A HORIZONTAL PLANE HAV.JNZ AN ELEVATION OF +21.7¢C
FEET CHICAGO CITY DATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT; THLWCT SOUTH 00 DEGREES
00 MINUTES 00 SECONDS WEST ALONG THE WEST LINE OF SAID TReDT, A NISTANCE QF
11.65 FEET TC THE PLACE OF BEGINNING; THENCE SOUTH 90 DEGRERNZ. 00 MINUTES 00
SECONDS EAST, 21.61 FEET; THENCE SOUTH 00 DEGREES 00 MINUTLE 00 SECONDS
WEST, 6.78 FEET; THENCE NORTH 390 DEGREES 00 MINUTES 00 SECOMDS WEST, 1.76
FEET; THENCE SOUTH 00 DEGREES 00 MINUTES G0 SECONDS WEST, 3.13 ZTET; THENCE
NORTH 890 DEGREES 00 SECONDS 00 MINUTES WEST, 19.85 FEET TO THE WEST LINE OF
SAID TRACT, THENCE NORTE 00 DEGRBES 00 MINUTES 00 SECONDS EAST ALONG THE
WEST LINE OF SAID TRACT A DISTANCE OF 9.91 FEET TC THE PLACE OF REGINNING
ALL IN J. DINET'S SUBDIVISION OF THE EAST 1/2 OF OUTLOT 24 IN CANAL
TRUSTERS SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS SET
PORTH IN THE DECLARATION RECORDED. AS DOCUMENT 58- 454379 ON JUNE 1, 1998 FOR
RIVER WEST QQURTS 5.

PARCEL THREE:

ERSEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL ONE OVER THE
COMMON AREAS AS SET FORTE IN DECLARATION RECORDED AS DOCUMENT 58-454378 FOR
RIVER WEST CQURTS §.
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TOGETHER WITH 2ll the improvements now or hereafter erecied on the property, and 21l eascments, appurtenances, and
fixlures now or hereafter a part of the property. All replacements and additions shall also b cavered by this Security Instrument.
All of the foregoing is referred to in this Security Instruinent as the "Propenty.”

BORROWER COVENANTS thet Borrower is lawfully seised of the esiate hereby conveyed and has the right to Mmorgage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend genezally the witle to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform coverants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a writien waiver by Lender, Botrower shall pay to
Lender on the day monthly payments arc dye under the Note, until the Note is paid in {ull, a sum ("Funds) for: (a) yearly mxes
and assessmeaics yvhich miay atain priority over this Security Instrument &5 a lien on the Property; (b) yearly leasehold payments
or ground rents p:i the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums, il
any; (¢) yearly mertgupz insurance premiums, if any; and (I) any sums payable by Borrower to Lender, in accordance with the
provisions of paragruoh 8 _in liew of the payment of morigage insurance premiums. These items arc called “Escrow Irems.”
Lender may, at any time, cullect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mongage loan may require for Pormower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time © time, 12725.C, Section 2601 eiseq, ("RESPA"), unless another law that applies (o the Funds sets a Jesser
amount. If so, Lender may, at any ame. collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of cument data and reasenable estimates of expenditures of future Escrow Irems or
otherwise in accordance with applicable law.

The Funds shall be held in an Institwtion whoss deposits are insured by a federal agency, instrumentlity, or entity (including
Lender, il Lender is such an institution) or in wiy Foderal Home Loan Bank. Lender shall apply the Funds to pey the Eserow
Items. Lender mey not charge Borrower for holding 2::4-applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [rems, unless Lender pays Borrower interest op-iic Funds and applicable law permits Lender 1o make such a charge.
Howcever, Lender may require Borrower to pay a one-tinms charge for an indcpendent real estie 1ax reporting service used by
Lender in connection with this Joan, unless applicable law piovides otherwise, Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bp:rewer any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that intezest shall be paid on‘the 2vads. Leader shall give o Bomrgwer, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds rnd the purpose for which each debit to the Funds was
made. The Funds are pledged as additional securily [or all sums secured by this Seaurity Instrument.

I[ the Funds held by Lender exceed the amounts permitted 0 be held by apolicap’s law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law. If the amutit of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Ttems when due, Lender may so nouly Berrower in writng, and. in such case Borrower shall pay
1o Lender the amount necessary 10 make up the deficiency, Borrower shall make up tie deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly «etund 1o Borrower any Funds
held by Lender. if, under paregraph 21, Lender shall acquire or sell the Property, Lender, prior i e acouisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againat wie sums secured by this
Securily Insttument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis reesived by Lenda cnder paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Nole; sccond, 1o amounts payzble under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions auributable 10 the Property
which may attain priotity over this Sccurity Insrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymenLl. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this parsgraph. If
Bomower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts cvidencing the payments.

Borrower shall prompuy discharge any lien which has pricrity over this Security Instrument unicss Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in a manner acceptable w Lender; (b) contests in good faith the lien
by, ar defends againsl enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien &n agreement satisfactory to Lender subordinating the lien to
this Securily Instrument. If Lender determines that any part of the Property s subject o a lien which may anain priodity over this
Security Insoument, Lender may give Borrower a notice identilying the lien. Borrower shall sadsfy the lien or take onggr more,
of the actions set forth above within 10 days of the giving of notice. mnw%f;/y
@%-BH(IL) {95021.01 Pagezare Form 3014 /g0
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the Property
insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
Tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 1o mainwin coverage deseribed above, Lender may, at Lender’s option, obiain
coverage to protect Lender”s rights in the Propesty In accordance with paragraph 7.

All insurance policics and renewals shal be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and reacwals, Jf Lender requires, Borower shall promptly give to Lender all reecipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice W the insurance cartier and Lender, Lender
may make proof of logs if not made promptly by Borrower,

Unicss Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pruperty damaged, if the restoraton or repair is economically feasible and Lender’s security is not lessened, If the resioration or
Fepair is not economically feasible or Lender's security would be Iessened, the insurance proceeds shall be applicd to the sums
secured by this Zecurity Insmument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does-not answer within 30 days a natice from Lender thar the insurance carricr has offered to seile a claim, then
Lender may collees the-insurance proceeds. Lender may use the proceeds 1o repair or restore the Praperty or 0 pay sums securcd
by this Security Instrezar:iz, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ang Barmgier otherwise agree in writing, any applicatien of proceeds t principal shall not extend or postponc
the duc date of the monthly peyinents referved (o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquircd by ueader, Borrower's righl 1o any insurance policies and proceeds resulting from damage to the
Propenty prior w the acquisition-snall pags 10 Lender (o the extent of the sums sccured by this Securily Insirument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenantc-and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use th: Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oc:upy the Property as Borrower’s principal residence for at least onc year afier the
dak of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boro ver's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deicrivralc, or commit waste on the Property. Borrower skall be in default if any forfciture action or
procceding, whether civil or criminal, is begun that in Lender's gaod faith judgment could eesult in forfciture of the Property or
otherwise malerially impair the lien created by this Security Inszonient or Lender’s seeurity interest, Borrower may cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the-andon or proceeding 10 be dismissed with a ruling thar, in
Leader’s good faith determination, precludes forfelture of the Borrower s-inerest in the Property or other material impairment of
the Lien created by this Security Insrument or Lender's security inierest, Bewzower shalt also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or stalrmen's to Lendar (or failed to provide Lender with
any material informetion) in connection with the loan evidenced by the Notc; including, but not limited to, representations
concerning Bomrower's occupancy of the Property as a principal residence, I this SeCuscv Insmument is on a leasehold, Borrower
shall comply with all the provisions of the Jease. If BotTower acquires [ee title to the Propzrry, the leasehiold and the fec title shalt
not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants 2nd agreements contained in
this Securily Instrument, or there is a legal proceeding that may significandy affect Lender’s rijhts 'n the Property (Such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce [aws or regulations), then Lender may do and pay
for whatever is nccessary 10 protect the value of the Property and Lender's dights in the Property. Lended’s-atiions may include
o peying any sums secured by a lien which has prionity over this Security Instrument, appcaring in coust wuying reasonable
o auomeys' [ees and tatering on the Property to make repairs. Although Lender may take action under this pacagraph 7, Lender
v does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
j Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

: 8. Mortgage Insurance 1[ Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Bomrower shall pay the premiums required to maintain the morigage insurance in effect If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obuin coverage substantially equivalent 1o the mortgage insurance praviously in effect, at a cost substantially equivalent 1o the
cost o Borrowes of the morigage insurance previously in effect, from an aliemate morgage insurer approved by Leader, If
substaniially equivalent morigage insurance coverage is nol available, Borrower shall pay o Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these paymenis s a loss reserve in leu of monpgage insurance. m%

Inltlals:
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Yro@ JOVOLUON AMMINID MIAN POBT €TV b8 XVd 60:CT I¥4 86/BE/80




UNOFFICIAL COPY




“= UN®FFICTAL"COPY"™ “mm

paymenls may no longer be required, at the option of Lender, if mongage insurance coverage (in the amaunt and for the period
that Lender requires) provided by an insurer approved by Lander again becomes available and is obtained, Borrower shall pay the
premiums required 10 mainlain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accorcance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonahie cntries upon and inspections of the Property. Lender shall give
Borrower notice at Ih¢ time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the event of a 1ol iaking of the Property, the procceds shall be applied 1o the sums sceured by this Security Instrument,
whether or not then due, with any excess paid io Borrowet, [n the eveat of a partial wking of te Property in which the fair market
valuc of the Properly immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Inspument immedialely before the taking, unicss Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Insrumot shall be reduced by the amount of the proceeds multiplicd by the following fraction: {a) the 101l amount of
the sums secured irmediarcly before the aking, divided by (b) the lair market value of the Properly immediately before the
taking, Any belance sl be paid 10 Bomrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately puiore the king is less than the amount of the sums secured immediately before the wking, unless
Barrower and Lender otharats: agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
sums secured by this Security J=str:ment whether or not the sums are then due. :

1f the Property is abandancC by Borrawer, or if, after notica by Lender o Borrower that the condemnor offers o make an
award or settic a claim for damages, Bomower fails to respond 10 Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the peoieids, at its option, either Lo restoration or repair of the Propersy or 10 the sums secured
by this Security Instrument, whether or not therw due.

Unless Lender and Borrower otherwise agteg in writing, any application of proceeds (o principal shall nat extend or postpone
the due date of the monthly payments reerred to in raragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By LerJoe Not a Waiver. Exwension of the time for payment or modification
of amortization of the sums secured by this Security Instument granted by Lender 1o any Successor in interest of Borrower shall
nol operals to release the liability of the original Borrower v Burrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuss w extend time for payment or otherwise medify amortization of
the sums sesured by this Security Instrument by reason of any derand mede by the corigingl Barrowes or Borrower's successors
in intcrest, Any forbsarence by Lender in exercising any right or remesy shall not be 2 waiver of or preclude the exercise of any
nght or remedy.

12, Successors and Assighs Bound; Joint and Several Liability; Cn-s:jaers. The covenants and agresments of Shis
Security Instrument shall bind and benefit the successors and assigns of Lender ind Bomower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and severil, Any Bemower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Sceurity Insrumeit only to mortgage, grant and convey that
Borrower's interest in the Property under the serms of this Security Instremeny; (b) is «iot-versonally obligated to pey the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrawer miy antee to exiend, modify, forbear or
make any accommodations with regard w the terms of this Seeurity Instrument or the Note without thet Bortower's consent.

13. Loan Charges.  If the [oan secured by this Security Insirument is subject to a law which set. maximum loan charges,
and that law is finally interpreteq so that the interest or other loan charges collected or o ke collected 1p-connection with the loan
excerd the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary 16 reanse the charge to the
permittad limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be 1+fyrded wo Borrgwer,
Lender may choose to make this refund by reducing the principal owed under the Nowe or by making a duect payment t0
Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment without any prepayment charge
under the Noie,

14. Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

' by firsi class mail unless applicable law requires use of another method, The notice shall be direcied to the Property Address or

any other address Borrower designates by notice © Lender. Any notice 10 Lender shall be given by first class mail td Lender's
address stated herein or any other address Lender designates by notice 10 Bomower, Any notice provided for in this Secutily
Insrument shall be deemed to have been given [0 Borrower or Lender when given gs provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governcd by federal law and the law of the
jurisdiction in which the Propeny is located, In the cven that any provision or clause of this Security Instument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insrument or the Noie which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Ingtrument and the Note are declared ©
be severable.

[nlyai
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16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Ingtrument.

17, Transfer of the Property or a Beneficial Interest io Borrawer. 1f all or any pan of the Property or any interest in it is
sold or wansferred (or if a bencficial interest in Botrower is soid or tansferred and Borower is not 2 natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate Payment in full of all sums secured by this Security
Insrument. However, this option shall not be cacrcised by Lender if exercise is prohibited by federal law as of the daie of this
Security InstrumenL

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not loss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Bomower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Bomower meets cerain conditions, Bomower shall have the right 1 have
enforcement of this Sccurity Instrument discontinucd a any time prior to the carlicr of: (2) § days (or such ather period a3
applicable law may specify for reinsiaement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b} entry of 4 judgment enforcing this Security Insqument. Those conditions are that Borrower: (2) pays Lender st
sun§ which then wnuld be duc under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any ather ruvenants or agreements; (C) pays all expenses incurred in enforcing this Security [nstrument, including, but
not limiled 1o, reasonauie avomeys’ foes; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Insqument, Lewunds rights in the Property and Borrower's obligation lo pay Uic sums secured by this Sccurity
Insrument shall continge wiiclanzed. Upon reinstatement by Borrower, this Security Instument and the obligations secured
hereby shall remain fully efieetive 48 if no acceleraton had occurred. However, this right 1o reinstate shall niot apply in the casc of
acceieration ynder paragraph 17.

19, Sale of Note; Change of Loan Sericer.  The Now or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times widiout prior notice © Borrower. A sale may result in a thange in the entity (known
as the "Loan Servicer") that colleets monthly payments due under the Note and this Security Instrumerit. There also may be cne or
more changes of the Loan Servicer unrelated t0'a <ale of the Note, If there is a change of the Loan Servicer, Bomower will be
s given writen nolice of the change in accordance with paragraph 14 above and applicable law. The nctice will state the name and
ot address of the new Loan Servicer and the address 10"y hich naymenis should be made. The notice will also contain any other
& information required by applicabie law.

20, Hazardous Substances. Borower shall not cause ur-permit the presence, use, disposal, storage, of release of any
Haardous Subsiances on or in the Property. Borrower shall notdo; nor allow anyone else t do, anything affecting the Property
thal is in violation of any Environmenial Law, The preceding two sealzaces shall not apply 1o the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances that are generally zecognized to be appropriaie o normal residential uses
and lo mainwenance of the Property.

Borrower shall prompuly give Lender wrinen notice of any investigation’ claim. demand, lawsait or other action by any
governmenial or regulatory agency or privale party involving the Property and any dzvardous Substance or Environmental Law
of which Borrower has acwal knowledge. If Borrower learns, or is notificd by any gevermental or regulatory authorily, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necesiuy. Borrower shall promplly take gll
necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic-= hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other {lammable or toric Teraleum products, toxic
pesticides and herbicides, volatile solvents, materials conteining asbesios or formaldehyde, and radioszave materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Prope:p-is Ipcated that relaie
1o health, safety or environmental pratection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shali specify: (a) the default; (h) the action requirad to cure the defavit; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; end (d)
that faiure to cure the default on or before the date specified in the notice may result in acceleration of the gums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the nvn-existence
of a default ar any other defense of Berrawer tn acceleration and foreclosure. Xf the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fu)) of all sums secured by this
Security Instrument without further demand and may fureclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower, Borrower shall puy any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid I a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded wgether with this
Security Instrument, the covenams and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurily Instrument as if the rider(s) were a pan of this Security Inszument.

{Check applicable box(es))

K] Adjusmbie Raie Rider X] Condominium Rider [ 1-4 Family Rider

() Graduated Payment Rider [_) Planned Unit Development Rider [ Biweekly Payment Rider
£ Bakooi Rider {_ Rate Improvement Rider [ Second Home Rider
CJVARidx X Other(s) {specify)

Arm Rider Addendum

BY SIGNING BELOW, 3crrower accepts and agrees to the terms and covenants conteined in this Security Instament and in
any rider(s) exccuted by Borrower and recorded with it

Witnesses:
Q ( | (Seal)
? ’ %L‘/. -Botrower
» < D ~
LISA E GILCHATST <

— et (Seal)
P ;7/—-;4#/7:_ /;-7/?“//,% - “Bormower

MATTHEW A HURD

-

5 : (Seal) - (Seal)
OF WAIVING HONESTEAD RIGHTS. -Bomower Bormower
STATE OF ILLINOIS, ‘H@/L.il Ccunty ss:

I \TR-L d ,(M‘_;{ ‘&Lﬁd ,a Notary Public in and foraid county and stale do hereby certify that
Wt B, Mg | oSt il o Mad AL Hord
. personally known to me 1o be the some persan(s) whose name(s)

subscribed to the foregoing instrument, ed belore me this day in person, and ecknowledged that | X
sipned and delivered the said insuumenm Ercc and vqunLardlic; lor the uges and purposss Licrein set forth,

Given under my hand and official szal, this 2@ WQayo 5 : \
[ -9
/& , S

My Commission Expires;

Newry Public
W00 AN —_—
/5176 STIAX3 NOISSIWA -
86 <1 40 3118 ‘N8N AYION o 4.::4957&0}“
WORISONIT YNNOD N Cg’; ey !L
938 IO MISSION Expigeg 914,08
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0op0170426
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 28th day of August .

1998 | and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same datc given by the undersigned {the "Bomower") o secure
Borrower's Adjusiable Rate Note (the “Noie”) o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CGRPORATION

(the "Lendir”) of the same date aiid covering the property described in the Security Instrument and located at:
825 NDTTH WILLARD  4E-2, CHICAGD,ILLINOIS BOGB22

[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOPHOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM'JM NATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS, In -adiden to the covenanis and agreements made in the Security

A INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rawc of 9.4500 %, The Note provides for
changes in the intercst rate and the monthly payments, as fallnws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFES

(A) Change Dales

The interest rate I will pay may change on the first day of Sepiembesr , 2000 . Ang on that day
every Bth  month thereafter. Each daie on which my interest rate could claage is called a "Change Datz.”

(B) The Index

Beginning with the first Change Date, my interest rate will he based on an’ingei. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominaied deposits in the Lorcon market ("LIBOR"), a8
published in The Wall Swrcet Journal,  The most recent Index figure available as of the Jirs. business day of the
month immediately preceding the month in which the Change Date oceurs is called the "Current’adex.”

If the Index is no longer available, the Note Holder wili choose a new index that is bases upon comparable
inlormation, The Note Holder will give me notice of this choice,

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculale my new interest rats by adding Six and Two
Tenths perceniage point(s) ( 6.2000 %) 1o the Current Index.

The Note Holder will then round the result of this addition 1o the nearest one-cighth of one perceniage point
{0.125%). Subjccl 1o the limits stated in Section 4(D) below, Lhis rounded amount will be my new intcrest raie und)
the next Change Date.

T R . L RN

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Family - FNMA Unifarm instrument

@3-0388 19406) Form 3138 6/94
VMP MORTGAGE FORMS - (BOD) 621725,
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= CONDOMINIUM RIDER aoonTToeze

S

o THIS CONDOMINIUM RIDER is made this  28th day of Abgust , 1888 |
@ end is Incorporated intw and shall be deemud to amend and supplement the Mongage. Deed of Trust or Security Deed (the
S "Security Instrument”) of the same date given by the undersigned (the "Borrowes") to secure Borrower’s Note to

= NEW CENTURY MORTGAGE CORPORATION (e “Lender’)
o SR of the same dare and covering the Property described in the Scourily Instrument and locamd at:

0 925 NORTH WILLARD  4E-2, CHICAGD,ILLINOIS §0522
“ ] [Propnty Address)

k. The Property includes a unit in, weether with an undivided interest in the common elements 6f, 2 condominium projece known as:

E:_:; RIVER WEST COURTS
(1 38 {Nama o! Condominium Project)

(the “Condominium . Project’). If the owners astociatlon or other eatity which acts for the Condominium Project (the “Owners
Association”) hold: nle o property for the benefit or use of jts members or shareholders, the Propersy also intledes Borrower's
interest in the Ownets 2ssocialiun and the uses, proceeds and benefits of Borrower's inlerast.

CONDOMINIV"Yl  COVENANTS. In addition 1 the covenznis and agreemens mude in the Security Instrument,
Borrower gnd Lender further eqvyrant dnd agree as follows;

A. Condominium OLips.ions. Borrower shall perform all of Borrower's obligations under the Condaminium Project's
Consivent  Docwments, The "Copstiuent Documenis® are ther (i) Declarstion o any other dotumem which creates the
Condominium Project; (i) by-laws; (ili)code of regulations; and (iv) vther equivilent documents. Borrower shull prompdy pay,
when due, all dues and ysaessments imposed puzsuant fo the Constivvent Documents.

B. Hszard Iosvrance. So long us e Dwners Association mainteins, wih a generally accepied insuranes corrier, 2
“easler” or "hlank2” policy on the Condominium- Piviect which is satisfactary to Londer and which provides insurance coverage in
the amounts, tor the periods, und againsi the huzdrds, Lender requires, including fire and hazards included within the term
“extendad coverage,” hen:

(i) Lender wsives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of e yerly
premium insiliments for hazard insurance on the Property; and

{il} Borrower's obligation under Uniform Covenant § i meinwin hazard insurance coverage on the Propeny is decmed
satisfied o the exient that the required caverage is provided by the Qwners Asrsciation policy.

Borrower shall give Lender prompt ngiice of uny 1apse in reyuired hazard insurance coverage,

In the event of a dismibution of hazerd insurance proceeds in lieu of ‘wstoration or repair following a loss to the Property,
wheihicr to the unit or 1o common elements, any procgeds payable 1o Boriwer as- hereby assigned and shall be paid w Leader
for application to the sums secured by the Security Inscrument, with uny excess paid to Burrower

C, Public Liability Insurance, Borrower shall ke such acticns as may ‘e, reasomable (o fnsure that the Owners
Associalion maintains & public liability insurance policy acceptable in form. amount, and extent of ervarige to Lender,

D. Condemnation, The proceeds of uny award or claim for damages, direct orconsequential, pyable tw Borrower in
connzction with any condemnation or other wking of all or any psrt of the Property, whethe, 'of the unil of of che common
clements, of for uny conveyance in liew of condemnation, are hereby assigned and shall be paid to Leiiger, Such procceds shall be
applied by Lender to the sums secured by the Security Instrument 2s provided in Uniform Covenant 10.

E. Lender’s Prior Consenit. Borrower shail not, cxcept afier nutice to Lender and with Leadér's prior wricen tonsent,
either partition or subdivide the Property or cansent :

(i} ce abundonment or termination of the Condominfum Project, excepi fur abandonment or terminatio’i - raquired by Jaw
in the case of substantial Jestruction by fire or other casualty ar i the case of a tsking by coptemnation or sminent domain;

(i) any amendment o any provision of the Constivent Ducuments if the provision iy for the express benefit of Lender;

(iii) wrmination of professional management and assumption of scli-management of the Owners Association; or

{iv) any acdon which would have the effect of rendering the public liability insurance coverage mainuined by the Qwners
Associntion unacceptable 1 Lender.

F. Remedies. If Borruwer does aot pay condominium dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragruph F shall become additional debt of Rorrower secured by the Security Instrument,
Unless Borrower and Lendec wgree to other wems of payment, these amounts shail bear imerest from the date of dishursement at
the Note raie and shall be puyable, with interest, upon notice from Lender 1o Borrower requesting payment.

wer uccpufnd agrees to e terms and provisions contained fn this Condominium Rider,

. {Scal) {Seal)

L184 € GILCHRIST -Borrower - -Borrower

: , {Seal) (Seal)

. «Borrower -Borrower
:]ULTISE %‘I’ CORD INIUM RIiDER - Singla Family - Fannle MaerFretitls Mac UNIFORM INSTRUMENT

arm 31 g0 RIDCONDQ « rmbs 06-3-98

§10 0 IOYOIYOR AMALNID 43N PORT CTP LbE® IVd 86:37 I¥d 86/88/80




UNOFFICIAL COPY




“+ UNOFFICIAL"COPY=" ===

(000170426

The Note Holder will then determine the amaount of the monthly payment that would be sufficient w repay
the unpaid principal that 1 am expected 1o owe st the Change Date in full on the Maturity Dale at my new interest
rate in substantially equal payments. The result of this calculason will be the new amauni of my monihly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required 10 pay at the firsi Change Date will not be greater then 10.8500 %
or less than  9,4500 %. Thercalter, my inierest ratc will never be increased or decreascd on any
single Change Date by more than  Gne and One-Half
percentage poini(s) ( 1.500 %) from the rate of interest I have been paying for the preceding

b months. My interest raie will nver be greater than 16,4500 %.

(E) Effective Date of Changes

iy new intorest tale will become effective on cach Change Date. T will pay the amount of my new monthly
payment Geginning on the first monthly peyment date after the Change Dale until the amount of my monihly
phytnent Caan Jes again.

(F) Notice i.f Changes

The Note Foider will deliver or mail 10 me a notice of any changes in my interest rale and the amount of my
monthly payment before the ellcetive daie of any change. The notice will include information required by law
be given me and also (ke-tlephone number of a person who will answer eny question I may have regarding the
notce,

B. TRANSFER OF THE PRUTERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securi'y Listrument is amended to read as follows:

Transfer of the Property or u Benaficial Interest in Borrower, If all or any pant of the Property or any
imlezest in 1 s sold or transferred (or i »/reneficial interest in Borrower is sold or ransferred and Borrower is not
a natural person) without Lender’s prior viriyey consent, Leader may, al its option, require immediate payment in
full of all sums secured by this Security Insirument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the dat: of his Security Insmument Leader alsc shall nol exercise this
option if: {8) Borrower causes o be submitted to Lo informaticn required by Lender o evaluate the intended
transferee as if a new Joan were being made to the wancleree: and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and iar+he risk of 2 breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender,

To the extent parmited by applicable law, Lender may ciiz/2< 2 reasonable fec as a condition t Lender's
consent @ the loan assumption, Lender also may require the ansfer<z w sign an assumption agreement that is
acceptable 10 Londer and thal obligetes he transferee 1o keep all the promises and agreements made in the Note
and in this Security Insmument. Botrower will continue to be obligated undi # ¢ Note and this Security Insmument
uniess Lender relsases Botrower in writing.

If Lender excreises the option 10 require immediate payment in full, Lender siiall give Borrower notice of
acceleration. The notice shall provide a petiod of not less than 30 days from the dare the notice is delivered or
mailed within which Bermower must pay all sums secured by this Security Instument I Bomrower fails o pay
these sums prior o the expiration of this period, Lender may invoke any remedies peemises by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and cavenants contained v (s Adjusable
Rawe Rider,

{Seal) (Sea)) £

-Bomower -Bormrower 20

(Seal) (Seal) L
-Borrower -Bormwer I:I:!

@%-aaaa (vece) Piga 2ol Form 3136 6/94 -
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