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MORTGAGE

THIS MORTGAGE " Security Instrument”) is given on  AUGUST 7, 1998
The mortgagor is DEVIN COLEMAN, AN UNMARRIED PERSON.
YOLANDA BANKS, AN VwMARRIED PERSCON. ("Borrower"). This Security Instrument is given to
GN MORTGAGE CORPOKATION, A WISCONSIN CORPORATION , which is organized and existing
under the laws of WISCONSIN ¢ | . and whose address is
21731 VENTURA BLYD. SUlTt 200, WOODLAND HILLS, CALIFORNIA 91364 {"Lender”).
Barrower owes Lender the principal sum of - idinety Thousand Two Hundred Fifty and 00/100
Dollars {U.5. $ __ 90,250.00 73 This debt is evidenced by Borrower's nole dated the same date as this
Security [nstrument ("Note™), which pravides for imonthfy payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2028 £~ __ . This Security Instrument secures lo Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renswais, extensions and modifications of the Note; (b) the payment
of all other sums, wilh interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants und agreements under this Security Instrument and the Note.  For this purpose,
Borrower does hereby mortgage, prant and convey o Lender the fotlowing deseribed property located in
COOK County, llirois: PARCEL # 1
LOT 300 IN THE FIRST ADDITION TO COUNTRY AIRE ESTATZS. BEING A SUBDIVISION OF
PART OF THE SOUTH HALF OF THE NORTH EAST QUARTER Cf rFACTIONAL SECTION 14,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINC!PAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN # 28-14-212-015 PRL 1
PARCEL # 2 SEE ATTACHED LEGAL R -L'w-!A”AT!ONAL

£
o

PIN # 28-14-212-027

which has the address of 3225 MAGNOLIA DRIVE . MARKHAM

|Street)

Ninots 60424- ("Property Address™);
{A1p Code]
Initlals . C

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %/90
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0T 299 IN FIRST ADDITION TO COUNTRY AIRE ESTATES, BEING A
SJBDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF
FRACTIONAL SECTION 14, TOWNSHIP 36 NCORTH, RANGE 13, NORTH OF
THE INDIAN BOUNDARY LINE, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, EXCEPT THAT PART THEREOF DESCRIBED AS
FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT, THENCE
NORTH 30 DEGREES 00 MINUTES (00 SECONDS EAST ALONG THE NORTH
LINE OF SAID LOT FOR A DISTANCE OF 50.99 FEET TO A POINT OF
CURVE, /THENCE CONTINUING ALONG SAID NORTH LINE, SEING ALSO A
-JRVE' LINE, CONCAVE SOUTHWESTERLY, HAVING A RADIUS OF 30.00
FEET FOX AN ARC DISTANCE OF 15.86 FEET TO A PQINT OF REVERSE
CURVE, THINCE SOUTH 11 DEGREES 33 MINUTES 37 SECONDS WEST FOR A
DISTANCE O £3.09 FEET TO A LINE PARALLEL WITH AND S53.44 FEET
EAST OF THE wEST LINE OF SAID LOT, THENCE SOUTH 00 DEGREES 03
MINUTES 54 SECCNLS EAST ALONG SAID PARALLEL LINE FOR A DISTANCE
S3F 80.96 FEET TOU THE SOUTH LINE OF SAID LOT, THENCE NORTH 90
JEGREES 00 MINUTES C(CSECONDS WEST ALONG SAID SOUTH LINE FOR A
JISTANCE 53.44 FEET TO-THE SQUTHWEST CORNER OF SAID LOT, THENCE
NORTH 00 DEGREES 03 MINUTES 54 SECONDS WEST ALONG SAID WEST
~INE OF LOT 299 FOR A DISTANCE OF 134,86 FEET TO SAID POINT OF
EEGINNING, ALL IN COOK COUNLY, ILLINOIS

PIN # 28-14-212-027
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TOGETHER WITH all the improvements now or hercafter erccled on the property, and all casements, appurienances,
and fixtures now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurily Instrument as the "Property”™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrans and will defend geaerally the title to the Property against all claims and demands, subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule u uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymens of Principal and Interest; Prepayment and Late ChargesBorrower shall promptly pay when due the
principal of and imerest on the debi evidenced by the Note and any prepayment and Jute charges due under the Note,

2. Funds for Taxes and Insurance, Subject 10 applicable faw or 10 a written waiver by Lender, Borrower shall pay to
Lender on Uie davaconthly payments are due under the Note, until the Noe is paid in fult, & sum ("Funds®) for: (2) yearly
taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (h) yearly leaschold
paymenis or ground’ resis, on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if auy, /ey yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender,
in secordance with the provisicny of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are
called “Escrow ltems," Lender mayat aoy time, collect and hold Funds i an amount not to exceed the maximum amount a
lender for a federally related moctgage Joan may require for Borrower's eserow account under the federal Real Estate
Setlement Procedures Act of 1973 as arended from time to time, 12 US.C. Section 2601 et seq. ("RESPA"), unless
anather faw thae applies 1o the Funds seti losser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount.  Lender may estiniate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whnes Aeposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or inoiv/federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for Loldine and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless Lender pays Horrower interest on the Fonds and applicable law permits
Lender to make such & charge. However, Lender may require Boriower (o pay a one-time charge for an independent real
estate tax reporting service used hy Lender in connection with this Joagd, paless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lend<r shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, nawever, that interest shall be paid an the
Funds. Lender shall give o Borrower, without charge, an annual accounting-of the Funds, showing credits and debits o
the Funds and the purpose for which cach debit to the Funds was made. The Funds‘are piedged as additional security for
it sums secured hy this Security Instrument.

Il the Funds held by Lender exceed the amounts permitted to be held by applicanle/mey Lender shali account w
Horrower for the excess Funds in accordance with the requirements of applicable law, If the smoust of the Funds held by
Lender ar any time is not sufficient to pay the Escrow ftems when due, Lender may se notify Boniower in writing, and, in
such case Borrower shalt pay 1o Lender the amount necessary o make up the deficiency. Borrower snati make up the
deficiency in ne more than twelve monthly paymenis, at Leader’s sole discretion.

Upon payment in full of all sums secured hy this Security Instrument, Lender shall promptly refund to/8rirower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the adquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against thi_sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs ! and 2 shali be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payihle
under paragraph 2: third, to interest due; fourth, 1o principal dues g last, w any ke charges due uidler the Note.,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and jmpositions atributable 10 the
Property which may attain priority over this Security Instrument, und leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts
evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

Form 3014 9/90
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agrees in writing to the payment of the obligation secured by the lien in a manner accepable 1o Lender; (b) contesis in
good faith the lTien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) sccures (rom the holder of the fien an agreement satisfactory to Lender
suhocdinating the lien so shis Security Instrument. I Lender determines that any part of the Property is subject to a lien
which may attin priority over this Security Instrument, Lender may give Burrower a notice identifying the lien. Borrower
shall satisfy the lien or ake one or more of the zetions set ferth above within 10 days of the giviag of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against foss by fire, hazards included within the erm "extended coverage” and any other hazards, includ-
ing floods or floeding. for which Lender requires insuvance. This insurance shall be maimained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's appraval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,

Lender inay, a3 Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage ciause.
Lender shatll have thZwcight to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice 1 the insurance cat-
rier and Lender. Lenderanay make proof of loss If not made promptly by Borrower,

Unless Lender avd Dorrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged; ir-irrestoration or repair is economically feasible and Lender's security is not lessened.  H the
restoration or repair is net econopncally feasible or Lender's security would be lessened, the insurance proceeds shall be
apphied 10 the sums secured by thic Szcurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ofgoes net answer within 30 days o notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may callzepine insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Secvriy Insirument, whether or not then due.  The 30-day perind will begin
when the notice is given,

Unless Leoder and Barrower otherwise agres i writing, any application of proveeds to principal shall not extend or
postpone the due date of the monthly payments referred (0 i raragraphs | and 2 or change the amount of the payments,

If under paragraph 21 the Property is acquired by Lender, Bo rower's right to any insurance palicies and proceeds tesulting
from damage to the Property prior w the acquisition shabl pass to/cenaer to the extent of the sums secured by this Security
Instrument immediately prior to the acyvisition,

4. Occupancy, Preservation, Maintenance and Proteceion of che Property; Borrower's Loan Application; Leaseholds.
Borrower shall cccupy, establish, and use the Property as Borrower’s princizai residence within sixty days after the execu-
tion of this Security Instrument and shall continue to accupy the Property as Sedrower's principal residence for at feast one
year after the date of occupancy, unless Lender otherwise agrees in writing./wisich consent shall not be unreasonably
withheld, or unless extenuating circumsiances exist wlhich are beyond Borrower's Contral,  Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate, or commit waste on thy Praperty. Berrower shall be in
default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s pood faith judgment could
result in forfeiture of the Property or otherwise materially impair the fien created by this Secwrity nstrument or Lender's
seeurdly inferest.  Borrower may cure such a defaslt and veinstate, as provided in paragraph 8, by Gausing the action or
proceeding to be dismissed with a ruling thit, in Lender’s good faith determination, precludes forfeiture of tho-Botrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or LerJes's security
interest.  Borrower shall also be in default if Borrower, during the Joan application process, gave materially” (2.se or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) In connectior with the
loun evidenced by the Note, including, but not limited to, representations concerning Borrawer's accupancy of the ¥ropery
as 4 principal residence. I Ukis Sceurity Instrument is on a leaschold, Borrower shalt comply with all the provisions of the
lease. 1f Borrower acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in ¢the Propertylf Borrower fails to perform the covenanis and agreemenis con-
tined in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such us a proceeding in bankruptey, probate, for condemnation or forfeilure or ta enforce faws ar regulations), then Lender
may do and pay for whatever is necessary to pratect the value of the Property and Lender's rights in the Property, Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

fpbursed by Lender under this parageaph 7 shall become additional debt of Borrower secired by this
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Security Tnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shatl be payable, with interest, upon notice fram Lender to Barrower request-
ing payment.

8. Mortgage lnsurance. If Lemler requited mortgage insurance as a condition of making the lvan secured by his
Security Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. If, for any
reason, the morigage insyrance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required (o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mongage insurance previously in elfect, from an alternate mortgage in-
surer appraved by Lender. [f substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
gach month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased o be in effect.  Lender will accept, use and refain these payments as 2 loss reserve in lieu of monigage
insurance. Loss reserve payments may ne jonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes available
and is obtained. Buerower shall pay the premiums reguired to maintain mortgage insurance in effect, or to provide a loss
reserve, until thé reguirement for mortgage insurance ends in accerdance with any written agreement between Borrower
and Lender or applicablziaw,

9. Inspection. e der or its agent mity make reasonahle entries upon and inspections of the Property, Lender shall
give Borrower natice at ine-timeof or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.The jroceeds of any award or claim for damages, direct or consequential, in cannection with
auy condemnation or other taking «f vay part of the Property, or for conveyance in lieu of candemnation, are hereby assig-
ned and shali be paid to Lender,

In the event of a wtal taking of the/Poaperty, the proceeds shall he upplied w the sums secured hy this Security
Instrument, whether or not then dug, with any excecs paid o Barrower. In the event of a partial taking of the Propernty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immedistely beldre/ibe taking, uniess Borrower and Lender otherwise apree in wriling,
the sums secured by this Security Instrument shall be (edneed by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured Immediaw’y before the taking, divided by (b) the fair markel value of the
Property immediately before the taking. Any balance shall bl pail to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immedizwh nelore e wking is less than the amount of the sums
secured immediately before the wmking, unless Borrower and Lender siherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by s Szcurity Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, er if, alier notice by Lenderdo Borrower (hat the condemnor offers to make
an award or setthe a claim for damages, Borrower fails to respond to Lender within 30 daye after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, elther to restoration/as-repair of the Property or (o the
sums secured by this Security Insuument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to/pieipal shall not exwend or
postpone the due date of the montltly payments referred to in paragraphs | and 2 or chanpe the amaurt of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waivékiension of the tine forpayment or modifica-
tion of amortization of the sums secured by this Security lnstrument gramed by Lender 1o any succeisor/m-interest of
Borrower shabl not operate 10 refease the Hability of the original Borrower ur Borrower's successors in interest. ceader shall
not he required o commence proceedings against any successor i interest or refuse (o extend time for payment’or oher-
wise modify amortization of the sums secured by this Security [nstrument by reason of any demand made by the o/2inal
Borrower or Borrower’s successors i interest,  Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shali be joint and several, Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (1) is co-signing this Security Instrument only (o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (e) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of 1his Security Instrument or the Note without tha
Borrower's consent,

13, Loan Charges. [If the loan secured by this Security Instrument is subject 1o 2 Jaw which sels maximum ioan

witials 272 &L Form 3014 9/90
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charges, and that faw is finally interpreted so that the interest or other loan cliarges colected o7 @ be collected in connec-
tion with the Joan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to
reduee the charge to the permitied Bimit; and (b) any sums already collected from Berrower which exceeded permitted limits
will be refunded to Bogsrower. Lender may choose w make this refund by reducing the principal owed under the Note or by
making a dircet payment 1o Borrower, 1f a refund reduces principal, the reduction wilf be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method.  The notice shall be direcied (o the Property
Address or any other address Borrower desipnaies by notice to Lender. Any natice to Lender shall be given by first class
matl to Lender's address stated berein or any other address Lender designates by notice to Borrower.  Any netice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this
paragraph,

15, Governing Law; SeverabilityThis Security Instrument shall be governed by federal faw and the faw of the juris-
diction in which e Property is located. n the event thit any provision or clause of this Security Insirument or the Note con-
Micts with applicabic law, such confTict shall not affect other provisions of this Security Instrument or the Nole witich can be
given effect without fieyeonflicting provision. To this end the provisians of this Security Instrument and the Note are
declared to be severabic,

16, Borrower's Te,v3orrower shall be given ane conformed copy of the Note and of this Security Instrumen,

17. Transfer of the ?rup-rty or a Beneficlal Interest in BoltaWer.any part of the Property or any interest in it is
sold or transferred (or if a beneficra) interest in Borrower is sold or transferred and Borrower is not a naturil person) without
Lender's prior written consent, Lender may, at its option, require immediate paymenr in full of all suins secured by this
Security Instrument. However, this opios/stali not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Securhry Instrument.

Il Lender exercises this aption, Lender saall give Borrawer snotice of aceelerstion,  The notice shall provide a period of
not less thar 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums secured by
Wiis Security Instrument. [ Borrewer fitils o pay these 2aris prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Iastrument witlout furdr notice or demand on Borrower.

18. Borrower’s Right to Retnstatdf Borrower meels cerain conditions, Burrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time prici o the earlier of: (a) 5 days (or such other period as ap-
plicable faw may specify for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secusity insrument,  Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instevioest and the Note as if no acceleration had
veeurred; () cures any default of any other cavenants or agreements; (c)-puvs all expenses incurred in enforcing this
Security Instrument, including, bur not limited to, reasonable attorneys’ fees: and {d) akes such action as Lender may
seasonably require to assure that the lien of this Security Instrument, Lender's rights i os-Property and Borrower's abliga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Uponreinstacement by Borrower, this
Security [nsiument and the obligations secured hereby shatl remain [ully effective as if po acezleration had occurred.,
However, tiis right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

9. Sale of Note; Change of Loan Serviceflie Note or a partial inerest in the Note (togsiier with this Security
Instrument) may be seld one or more times withowt prior aotice o Borrower, A sale may result in a'chasgesin the entity
(known as the "Loan Servicer”) that collects monthly paynients due under the Note and this Security Instrumenz. There also
may he on¢ or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1f there is & change of the Loan Survicer,
Borrower witl be given written potice of the change in accordance with paragraph 14 above and applicable faw, The atice
will state the name and address of the new Loan Servicer and the address (0 which payments should be made.  The notice
will also contain any other information required by applicable Taw.

20, Haiardous Substances. Borrower shall not cause or perniit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propecty. Borrower sholl not do, nor allow anyone else to do, anything affecting
the Property ihat is in violation of any Environmental Law, The preceding two sentences shall not apply o the presence,
use, or sforage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normad residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, elaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has uetund knowledge, 1f Borrower learns, or is notifid by any governmental or regulatory autharity,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

Form 3014 $/90
{page 5 of 7 pages)

»

2.

2

166




UNOFFICIAL COPY




oy R R L L R * . N . Si, G y AT BN S

UNOFFICIAL COPY

prompily take all necessary remedial actions in accordance with Envirenmental Law,
As ased in (his paragraph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substan-
ces by Eanvironmental Law and the following substances: gasoline, kerosene, ether Mammable or toxic petroleum products,
toxic pesticides and herbicides, volatife solvents, materials containing asbesios or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means federal laws and Iaws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmenial protection.
NON-UNIFORM COVENANTS. Barrower and Lender firther covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleracion following Borrower’s breach of
. any covenant or agreement in this Security Instrument (but noc prior to acceleration under paragraph 17 unless applicable
: law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not
ety less than 30 days from the date che notice is given to Borrower, by which the default must be cured; and (d) that failure to
. cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
: Instrument, foreclosure by judlcial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in che foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and rma» foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ex-
penses incurred in puicuiic che remedies provided in this paragraph 2 (, including, but not limited to, reasonable attorneys’
fees and costs of title evideura,
22. Release.  Uponpuyment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument to Borrower. Borrower snall pay any recordation costs.  Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee '8 puigdo a third party for services rendered and the charging of the fee is permitted
under applicable law,
23, Waiver of Homestead, Borrower waives all right of hamestead exemption in the Property.
24, Riders to this Security Instrumet. If one or more riders are executed by Borrower and recorded together
‘ S with this Security Instrument, the covenants and agree nerisof each such rider shatl be incorporated into and shall amend
. and supptement the covenants and agrecinents of this Sccurity Instrument as if the rider(s) were a part of this Security

K instrument.
[Check applicable box(es)]
D Adjustable Rate Rider D Condomumzan Pider D 1-4 Family Rider
. [:I Graduated Payment Rider D Planned Unit Eeveionment Rider D Biweekly Payment Rider
‘ D Balinon Rider D Rate Improvemend Rider D Second Home Rider e,
: [ Other(s) [specify] «.i
‘N
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams Contained in this Security Instrument -
and in any rider(s) executed by Barrower and recorded with it -
L 4
I . 2
Witnesses: et
2 — S {Seal)
-Borrower
e ,
(A2 dh Biids
N A% e (Seat)
YOLANDA BANKS -Borrawer
//
(Seal)
w -Barrower
{Seal)
-Borrower
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[Space Below This Line For Acknowledgment]}

STATE OF ILLINOIS, ) 267 County ss:

AL oy P 2o ek

L [l fesiond oo ‘f{f’ja" N a Notary Public in and for said county and state, do
hereby certify that  DEVIN COLEMAN AND YOLANDA BANKS
personally known to me to be the same person(s) whose name(s) isfare subscribed o the toregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as their
free and voluntary act, {or the uses and purposes (herein set forth,

LAIII IS LT S 72 4
Given under my Rndiged pifqigt sedd, this § £ ATH dey of AUGUST, 4998
GHARON DALY _ o
. NOTARY PURLIC, STATE OF il ol Ao S

My Commission ¢ WOML!:;S"JN EXPIRES /% o0 P R R ST 4

N A LA Nusary Publyc /

A

This instrument was prepared by:

GN MORTGAGE CORPORATION

21731 VENTURA BLVD. SUITE 200
WOODLAND HILLS, CALIFORNIA 9136+
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