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MORTGAGE

THIS MORTGAGE (" Security Instrunyet”) is given on August 26, 1998 . The mortgagor is
HOOVER BAKER, JR.. MARR[ED

("Borrower™). This Security Instrunwnt is given to
Alternat tve Lending Mortgage Corp.
which is organized and existing under the laws ot TH0 STATEOFFLORTDA , and whose
address is 2803 Butterfield Rd. Ste. 200, Oakbrooll /1L 60523

Lender”). Barrower owes Lender the principal sum of
One Hundred Seventeen Thousand and no/ 100

Dollars (U.S.$ 117.000.00 ).
This debt is evidenced by Borrower’s note dated the sanre date as this Secueity !mlrumcru( Note"), which pravides lor
monthly payments, with the full debt, if not paid carlier, due and payable on September 1, 2028

This Security Instrument secures to Lender: () the repayiment of the debt evideticed by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b the payment of all other sums, with inrestadvaneed under patagraph 7 to
protect the seeurity of this Security Instruments and (¢ the perfortance of Horrower's coveny 1 and agreenments under this
Security lnsteument and the Note, For this purpose, Borrower does hereby morigage, grant and somiy o Lender the following
described property tocated ity cOOK County, Hiinois:
THE LAND REFERRED TO IS LOCATUD IN IHE CITY OF CALUMET CITY, COUNTY-(OF COOK
STATE OF 111 INDIS AND 1S DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 281 CORNELL
AVENUE PINE 29-12-101-113-0000 SEE ATTACHED LLGAL

Purcel 1D #: o o /
which has the address of - 281 CORNELL AVENUE, CALUMET CITY \ { ] [Sweer, Cuyl.
inois 60400 (Zap Codel ("Property Address™s, o
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TOGETHER WUTH all the improvenwnts now or hereatter erected on the property, and ol cusemnents, apputienauces, and
Bxtures now or herealter aopart of the property. Al replacements and additions shall also be covered by this Security
Instrument. ALl ot the Toregoing is referred to in this Seeurity Instrament as the "Property .

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the right tes morgage,
grant and vonvey the Property and thit the Propenty is uneacumbered, except for encunibrances of record. Bortower warranty
and will detensd getwerally the title to the Property against all clabms and demands, subject to any encumbrances of record.

THIS SECURTTY INSTRUMENT combines unitorm covenams for national use and non-unitorm ¢ovenants with limited
ariglions by jurisdiciion to constitute i unifonn security instrutent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

Lo Payment of Princlpul and Interest; Prepayment and Lute Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepavment and lae charges due under the Note.

3. Fundy fur Taxes and Insurance. Subject to applicable law or 1o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payients are due under the Note, until the Note is paid in full, acsum CFunds™) Tors Go yearly taxes
and assessnents 2alich may artain priority ever this Security Instrinent as o lien on the Property; (b yearly leaschold payments
or ground rems ordde Property, iFany: (©) yearly hieard or property insurance premiums; () yearly flood insurunee premiums,
W ony: (o) vearky aedpage insurance pretiiums, 3 any: and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of puragraph 8, i liew of the payment of morigage insutance premiums. These items are catled "Escrow ltems.”
Lender may, b any G calleet and held Funds inan amount ol (o exeeed the maximum amount @ lender for a federaliy
related mortgage loan may-requize for Borrower™s eserow account under the federal Real Estite Settlement Pricedures Act ol
1974 as amended from time witizne, 12 US.C. Section 2001 ¢f seg. C'RESPA™), unless another faw that applies te the Funds
sets i fesser mmount. (0 so, Lender ey, at any e, collect wid hold Funds i an amiowtt not to exeeed the Jesser amount.
Lender way estimate the amount of Eapls due on the basis of current dita and regsonable estimates of expenditures of future
Escraw ftems or otherwise in uccordmee win applicable law.

The Fumds shall be beld in o insbanjon whose deposits are insured by a federnl agency, instrumentality, or entity
tincluding Lender, if Lender is such no institusiearat in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttets, Leader miay not charge Borrower dor Bodding and applying the Funds, annuably analyzing the escrow account, or
veritying the Escrow ltetns, unless Lender puys Borrower interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower to pay o one-time charge for an independent real estate x reporting service
used by Lemder in connection with this loan, unless appocible law provides otherwise. Unless an agreement 18 made or
applicable law requires interest to be paid, Lender shatl not bereguired to piy Borrower any interest or earnings on the Funds,
Borrower amd Lender may agree in writing, however, that itereat sao!l be paid on the Funds, Lender shall give 10 Borrower,
without charge, an anad accounting of the Funds, showing credits vad debits 1o the Funds and the purpose tor which ¢ach
debit to the Funds was miade. The Funds are pledged as additional seearity feall sums secured by this Security Instrament,

I the Fusds held by Lender exeeed the amaunts permitted to be held by seplicable law, Lender shall account 10 Borrower
for the excess Funds in aecordance with the requirements of applicable law. {40 wnoutt of the Funds held by Lender at any
time is not sufficient o pay the Bscrow ltems when due, Lender may so natily Boriower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in ne more than
twelve inonthly payments, w Lender's sole discretion.

Upar payment in full of all swms secared by this Seeurity Instrument, Lender shali promptly refund o Borrower any
Funds held by Lender. I under paragraph 2§, Lender shal] aequire or sell the Property, Lends? snior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic ngainst the sums secured by
this Sceurily Instrument,

3. Application of Payments, Unless applicable Taw provides otherwise, all payments received by Lvader under puragraphs
[ and 2 shall be applicd: first, to any prepavient charges due under the Note; second, ta amounts payable under paragraph 2,
third, to nterest due; fourth, o principal dues and last, o any fate charges due under the Note,

4. Churges: Liens. Borrower shull pay all tuxes, assessments, charges, fines and impositions witributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that asnner, Borrower shull pay them on time direetly
to the person owed payment. Boreower shall pronygly Turnish to Lender @l notiees of amounts w be paid under this paragraph.
If Borrower makes these payients directly, Borrower shall prompily furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrunwent uniess Borrower: 1) agrees in
writing to the payment of the obligation secured by the lien in o munner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceediogs which in the Lender's opinion operate to prevent the
enforcement ol the lien: or () secures from the holder of the Tien an agreement satisfuctory W Lender subordinating the lien to
this Security Instrunent, It Lender determines that any part ol the Property is subject to a lien which may attain priority pver
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" this Security [nstrument, Lender may give Borrower a notice identitfying the lien. Borrower shall satisfy the lien or take ane or

more ol the actions set torth above within 10 days of the giving ol notice,

8. Hozard or Property lnsurunce. Borrower shadl keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. ) Borrower fails 10 maintain coverage deseribed above, Lender may, st Lender’s
option, vblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewats shall be acceptable to Lender and shall inchde @ standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. 11 Lender requires, Borrower shall promptly give w Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance varrier and Lender.
Lender may make proot of {ass if oot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damapdd it the restoration of repair is economicatly feasible and Lender's security is not Jessened. ¥ the restoration or
repair is not eeonorgivally feasible ar Lender's seeurity would be lesseied, the insurance proveeds shall be applied 1o the sums
secured by this Seedrity (nstrumient, whether or not then due, with any excess paid (0 Borrower. It Rorrower abandons the
Property. ur does nadzasver within 30 doys a potice from Lender that te insurnce carrier bas offered o settle a cliim, then
Lender may collect the iseconee proceeds. Lender may use the procewds to repair or restore the Property or o piy sums
secuted by this Security stiument, whether or not then dae. The 30-day period will begin when the notice is given.

Unless Lender and Borroreer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly payments referred 1w in paragraphs | and 2 or chatige the amount of the payments, 1Y
under parsgreph 21 the Property is acoired by Lender, Borrower's right to any insurance policies and proceeds resulting tfrom
damage to the Property prior to the acquisiionishall pass to Lender to the extent of the sums secured by this Security Instrutient
immediately prive to the acquisition.

6. Occupuney, Preseevation, Maintenance antl Proteetlon of the Property; Borrowes®s Loua Application; Leaseholds,
Borrower shall oceupy, establish, und use the Properaeas Boreower's prineipal residence within sixty days after the execution of
this Security Instrument and shall continue W oceupy the-iroperty as Borrower's principal residence Tor at least one year after
the date of occupancy., unless Lender otherwise agrees 1 writing, which consent shall not be unreasonnbly withheld, or unless
exteniating cireumstanices exist which are beyowd Borrolver'» conlrol, Borower shall niot desteoy, dumage or impair the
Property, allow the Property lo deteriorate, or commit wastdeii the Praperty. Borrower shadl be in default ifany forteire
action or proceeding, whether civil or criminal. is begun that in Lasder’s good faith judgment could result in forfeiture of the
Property or otherwise naterinlly ingnr the lien created by this Securiny Instrument or Lender's seeurity interest. Borrower may
cure such  defuult and retnstate, as provided in paragraph 18, by causing e setion ot proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes Sorfeiture of the Barrosser's interest in the Propenty or other miterial
jmpairnient of the lien created by s Security Insteument or Lender's secarieeinterest. Borrower shall also be in default i
Borrower, duritig the Toan applivition process, gave materially false or naceurateamarmation or statements to Lender (or Tailed
to provide Lender with any materinl informationy in connection with the Joan evidenced by the Note, including. but not Timited
to, representations coneeraing Borrower's occupancy of the Progerty as a principal residence. ¥ this Security Instrument is on a
leaschold, Borrower shill comply with all the provisions of the lease. 11 Borrower accairey fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protectivg of Leader's Rights Bt the Property, 11 Borrower fails to pertform the coveriedasand agreements contained in
this Security Insteument, or there is o legal proceeding that may significanly atfect Lender's rights inthe Property (such os a
provecding in bankruptey, probite, for condemnation or torfeiture or to enforce lnvs or regulations), ten Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mny
include paying any sums secured by a lieh which bas priority over this Security fnstrument, appearing e cournt, paying
reasonable attorneys” tees and enterimg on the Property 1o ke repairs, Although Lender may take action uinder this parngraph
7, Lender does not have 1o o so,

Any amounts disbursed by Lender under this pacagraph 7 shall become awdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree w other terms of payment, these smounts shall buar inlerest from the
date of disbursement wt the Note rae and shall be payable, with interest, upon notice {rom Lender to Borrower requesting
payor.

N. Mortgage Insurance, 1Y Lender required morigage insurance as a condition of making the foan secured by this Sccurity
(nstrument, Borrower shall pay the premiums required o muinain e mongage insurnee i etfect. 15 for any reason, the
mortpage insuranee covernge required by Lender lupses or ceases o be in eftect, Borrower shall pay the premiums required, to
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obtain coverage substantially equivadent W the nrrtgage insurance previousty in effect, at n cost substantiatly equivalent to the
cost to Rorrower of the mongage insurtee previeusly in efteet, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not availabte, Borrower shall pay 1o Lender cach month a sum equal to
one-tweltth of the yearly mortgige insurines premium being paid by Borrower when the insurinee coverage lapsed or ceased to
be in efteet, Lender will aceept, use and retain these payments as a loss reserve in liew of morigage insuratice. Loss reserve
paymenis may oo tonger be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble wd is obtained. Borrower shall puy
the premivms reguired to maintain mortgage insuranee in effect, or to provide a loss reserve, utitil the requirement tor mortguge
insuranee ends in aceordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and tespections of the Property, Lender shall give
Borrower notice at the time of or prior (o inspection specitving reisonable cause for the inspection,

10, Condemnation, The proceeds of any award or ¢laim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Leaaer.

In the event ol a40tal taking ot the Property, the provecds shall be applicd 10 the sums secured hy this Security Instrument,
whether or not then dae,) with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Proeeny immediately befure the tking is equal to or greater than the amoust of the sums seeured by this
Seeurity Instrument immediately betare the taking, untess Borrower and Lender otherwise agree in writing, the sutus secured by
this Security Instrument shalt-oe deduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediziely before the taking, divided by (b) the fair market vaiue of the Property immediately
betore the taking. Any balance shall X¢ naid to Borrower. In the event of o partial taking of the Propenty in which the Tair
market value of the Property immediatery dcfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ind Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security-Insirument whether or not the sums are then due.

[f the Property is abandoned by Borrower, wr38after notice by Lender to Borrower that the condemnor offers to make an
awaed or settle o chaim for damages, Borrower Faids 2 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its-eption, gither to restoration ve repair of the Property or to the sums
seeured by this Security Enstrument, whether or not then due,

Unless Lender and Borrower othersise agree in writing, any application of proceds to principal shall not extend or
postpone the due date of the monthly payments refeered o in paragrzphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Wuvsr, Extension of the time Tor payment or modiication
of amortization of the sums seeured by this Security strument gramed' Lender o any suceessor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Borrower’s sugecssors in interest, Lender shall not be required o
commence proceedings against any sgecessor in interest or refuse o extend tine ter pryment or otherwise modify anorlization
of the sums seeured by this Security Insteuntent by reason of any deimand e by the original Borrower or Borrower’s
SUCCESsOPS N inlerest. Any forbearance by Lender in exercising any right or remed; stall not be a waiver of or prectude the
exercise of any right or remedy.

12. Successors and Assigns Bouud: Jolnt and Severnl Linbility; Cossigners, Thy covenants and agreements of this
Sceurity Instrument shall bind wnd benetit the suceessors aid assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrows: o co-signs this Securily
Instrument but does not execute the Note: (a) is co-stgning this Seeurity Instrument only 1© mortgaps, grant and convey thin
Borrower's interest in the Property under the e of this Security Instrument; (b) is not personally cblipated to pay the suns
socured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower's consent.

13, Loon Charges. [ the loan seeured by this Security Instrument is subject to g law which sets maximum Joan charges,
and that baw is finally interpreted so that the interest or other foan charges cotleeted or to be collected in connection with the
loan exceed the permitted limits, then: G any such loan charge shall be reduced by the amoeunt necessary to reduce the charge
to the permitted it andd (0 any sums aleeady collected Trom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to wke this refund by reducing the principal owed under the Note or by making o direcl
payment to Borrower, [0 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge under the Note.

14, Natlves, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ¢lass mait unless applicable law requires use of unother method. The notice shall be directed to the Property Address
ot any other address Borrower designates by notice o Lender. Any notiee to Lender shull be given by first class noil o

Il\lllllfAﬁéij_\_’:‘

@‘-onuu (9808 Page 4 1 Form 3014 890




')

st

UNOFFICIAL COPY,, ..,

i -
\ S PR

Lender's address stawd herein or any otlier address Lender designates by notice o Borrower, Any notice provided for in this
Seeurity Instrument shald be deeted 10 have been given to Borrower or Lender when given us provided in this paragraph.

18, Governlng Law; Severabitity. This Security Insteument shall be governed by federal low and the law of the
jutisdiction i which the Property is located. Tn the event that any provision or clause of this Security Instrument or the Note
condlivts with applicable laiw, such contlict shall not afteet ather provisions ol this Security istrument or the Note which can e
given efteet without the conllicting peovision, To this end the provisions of this Security Instrument and the Nate are declared
te be severable,

16, Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17, TIransfer of the Propeety or u Beneficind Interest in Boreower, 11 all o any purt o the Property or sy interest in it
is sold or transterred (or 41 o benelicial interest in Borrower is sold or transterred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, st ity option, require immedine payment in fufl of all sums securedd by this
Security Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by tederal law as of the dote
of this Security Instrument.

W Lender exsceises this option, Lerder shall give Borrower notice of aceeleration. The natice shall provide a period of not
fess than 30 days Gom the date the notive is defivered o miiled within which Borrower must pay all sums secured by this
Security Instrutient. 1 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secusity Tastiinnent without further notice or demand on Borrower,

18, Borvower's KighOto Relnstate, 1F Borrower meets certain conditions, Borrower shall have the right o have
entorcement ol this Security Fasisument discontinued at any time prior o the carlier ot () 5 days (or such other period as
applicable taw may specily fol reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily [nstrument; or (b) entry of o fedgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would besuz“under this Security Instrument and the Note as i no aceeleration had oceurred; (b)
cures any defilt of any other covenants oragreements; (¢ pays all expenses incurred in enforcing this Secuarity Instrument,
including, but not limited to, reasonable attarnevs’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lnstrument, Lendee's rights i the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanges.“Upon reinstiement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully efective as ifno acceleration had oceurred. However, this right to reinstate shall
not apply in the case ol aceeleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer, The ot or a partial interest in the Note (together with this Security
Instrumnent) may be sold one or more tinwes without prior notice 4o Borrower. A sale iy result in a change in the entity (known
as the "Loan Servicer') that collects nonthly payments due under e Note and this Security Instrument. There also iy be one
or mare chunges of the Loan Serviver unrelated o a side of the Note! ! Giere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pasagraph 14 abeve andapplicable law, The notice will state the nanie and
address of the new Loan Servicer and the address to which paymwents shoild beanade. The notice will also contuin any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the preseaces-vse, disposal, storage, or release of any
Huazardous Substances on or in the Property, Borrower shatl not do, nor allow myone else to do, anything atfecting the
Property that is in vielation of any Environmental Law. The preeeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recopaized 1o be appropriate 1o normal
residentind uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of auy investigation, claim, demand,“tpwsait or other action by any
governmental or regulatory agency or privite party involving the Property and any Huazardous Substiacd or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any goveramental or vegulatory authority, that
any retmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompity take
all necessary remedial actions in aecordance with Environmental Law.

As used int this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Nammable or toxic petroleum produets, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal taws and taws of the jurisdiction where the Property is locaied that
relate o health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as {ollows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to sncceleration following Borrower's brench
of any covenant or agreement In this Security Instrument (but not prior to aceelerution under parngraph 17 unlfss
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; | applicuble luw provides otherwise), The notice shall speetfy: () the defuodt; (D) the nction requived to cure the default;
; {e) a dute, not less thun JO duys from the dute the notlee Iv given to Boerower, by which the defuult must be cured; vad
! () thut fullure (o core the defuali on or before the date spectfied in the notlee may cesult in ueeeleration of the sums
seeured by this Necurity lnsteament, foreclusure by Judichil proceeding und sale of the Property. The notlee shall fugther
inform Borvower of the right to reinstate aftee wecelerntion and the right to assert (n the foreclosure proceeding the
1 non-existence of o default or uny other defense of Borrower to acceleration sind forectosure. 11 the defuult bs sot cured on
3. or before the dute specifled in the notlee, Lender, st ifts option, may require immedinte payment in full of al) sums
oy steured by this Securlty Insteument without Turther demundd wnd tsay foreclose this Securlty Instrument by jodicind
of  procecdiog. Lender shall be entitled to collect wll expenses Incurred In pursuing the renvecios provided in thiv paragraph
21, Including, but ot mited to, reasonnbic attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrunment, Lender shall selease this Security Instrutment
without charge W Borrower. Borrower shall pay ony recordation costs,
23, Walver of Homesteaud, Borrawer wiives all right of homestead exertption in de Property.

4. Ridersanais Security Insteument. [ one or more viders are eseeuted by Borrower and recorded ogether with this
Seeurity Instrutent Ahecosenants and agreements of cach such tider sha'l be incorporied into and sball amend and supplement
the covenants and agreerwits of this Security fnstrument as i the riderts) were @ part of this Security Instrument.
l(‘hwk applicable boxesit

}&] Adjustable Rate Riagr [} Condominium Rier L)1 Family Rider

[. l(ar.nlu.ncd Paytent Rider [ J Planned Unit Development Rider L. _I Hiweekly Payment Rider
[ | Ralloon Rider [ ) Rate lmpravement Rider 1 I Second Home Rider

L IVA Rider [ X! Otheris) |specity) /e 67 L

BY SIGNING HELOW, Hotrower seceptsQmed erees (o the terms ad covenats vontained in this Security lostrument aind
i any riderts) exeeuted by Hagrower and recorded aving i
Withesses: "

-

P ‘
‘t/-rz( _/((_{ "‘:fﬁ,(‘

“ T £ 1)
FOOVCR HAKER. IR —
s ’ '
,’/ ,, 2 ' ” // N ""f I }
NNV &.--f_,!{’(j‘l e (Sualy
Jorpow
For waiving homestead ot
rights
. C oo tsealy B B} . (Sead)
) Horrower Bostrower
ke r'\.’,"(‘_,gg(qv ; - _
STATE OF HAINOIY, , ‘igt' U W}Q County ss:
I, » 4 Notary Public in and for said covove and stite do hereby certity

that  HOOVER BAKER. JR. el (dpime He (. Zaker

» personally known o me o be the swne person(s) whose nane(s)
subscribed Lo the foregowng instrutment, appeared belore me this day in peeson, and acknowiedged that - he/she
signed and delivered the sawd instrument as his/har free and voluntary pet, toe the uses and purposes thervin set ford,

Jiven under my hand and official seal, this Joth diy ul' y ’Augusl, o . 1998
My Commission Expices: ,'___4; [.L/)L . ;,V .f(A e e e e e v n e
Notiry l'ulth.. ,!

" NOTARY SEAL"

Karan Zivich, Notary Public
Laka County, State of [ndiana &
My Cominission Expiras 10}28}2001 .

Brokers Title Insur mee €1
SO Yool Road, Sutte 315
Oak Brouk, 1L 0N
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upplicuble faw provides otherwise), The notice shall specify: () the defuults (b) the action required (o cure the default;
(©) o dute, not less this 30 days from the dute the notlee Is glven to Borrower, by which the defautt must be cured: and
' () that fuiluree to cure the defuait on or before the dide specilied In the notice may result in weeeleration of the sums
sccured by this Seeurity lnstrument, toreclosuee by Judicial proceeding and sule of the Property, The notlee shadl foriher
Inform Bourrower of the cight to relnstate wfter aceeleration and the right 1o ussert In the Toreclosure proceeding the
1 nonsexivence of a defuult or any other defense of Bovrower to geccleration and foreclosure, [P the defuult (s not cured on
3. or hefore the date speeified in the notlee. Lender, wt it option, muy cequive himmedinte ppyment o Tull of all sums
vy securedd hy thiy Security Instrument without further demand aned may foreclose thiy Seearity Instrument by Judiclul
«f  proceeding. Lender shull be entitled to colleet all expenses incurred In puesuing the remedies provided bn this paragruph
21, Including, hut not imled to, reisonuble sttorneys® fees and costs of title evidence.
22. Relense, Upon pavenent of all sutns secared by this Security Instrument, Lender shall release this Security nstrument
without charge to Bourrower. Borrower shall pay aniy recordation costs,
23, Waiver of Homestend, Bocrower waives all right ot homestead exemption in the Property,

24, Riders 104nis Security Instrament, 1t one or more piders are execated by Borrower and recorded ogether with this
Seeurity lastrumeat, he covenamts and agreements of each such rider shadl be incorporated inte and shald amend and supplement
the covenants and agredmerts of this Security lnstewmnent as i1 the rider(s) were w part of this Sccurity Instrment.

{Check applicable buxtesH

[h Adjustabie Rate Rider [ Condominium Rider L.J1d Family Rider
] Oraduated Pavinem Rider L ]Pl.mm.d Unit Developawent Rider L_I Biweekly Payment Rider
4 Batloon Rider [_,. Rate Improvement Rider .1 Second Home Rider
1VA Rider X Xi Other(s) [specity) /G A7 L

BY SIGNING BELOW. Borrower aveepts and sgrees to the werms and covenants camained in this Seeurity Instrument and
inany rider(s exeeuted by llaﬁﬂkr: and recorded wiviil.
Y

S

?r/ ‘c. 't ‘((,/ J:—‘ "{ﬁ C (Senh)
N” BAMR ‘JR -Hortawer

Sig ; // ) /(4 [_‘( ! ( O ¢ )

\N\ AR A A For w:iving homestead Bormonet
rights

C8ealy e - (Sealy

Horrower -Hurrower

Witnesses:

[ h’ d/‘_ . .
STA ll’ OF HaANOM; ’ _-é/(a t 3 County s
. Notary Public in and for said coapiyand stae do hereby certify

that .HOOVER BAK[R. \}R (.ll"’tt (/1’])\(”( (. aker

» personally known o me to be the sume person{s) whose nage(s)
substribed o the foregoing instrument, appeared before aie this day in person, and acknowledged that— he/she
signed amd delivered the said instrnment as Bis/her e und voluntary /au for the uses and purposes therein set forth,
Given under my hand and official seal, this Z6th duy ut ./ Auqust . 19498

My Cominission Expires: [.L/Z‘-, el A ZJ‘__ B

ul.m 1'ull W

“NOTARY SEAL" 1
Kaoten Zivich, Notary Public §
L ake County, State of Indmna -
My Commission Exgum 10/28/200

Brokers Title lirurinee s
“)]f" Y\h " }{U(”i sﬂltt' 11 ty
Oak Brook, 1L 605

m-enclL) 19808] Pags 6 0f 6 Form 3014 9/90
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ADJUSTABLE RATE RIDER LOANNO. kEBOBUNYA
(LIBOR !ndex-Rale Caps)

THIS ADJUSTABLE RATE RIDER ismadethig’ t L+ dayol August 1948 ,
and is incorporates into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead
(the "Sacurity Instruinea*) of the same date given by the undersigned (the “Borrower*} 10 secure Borrower's Adjustable

Rate Note (the "Note*} o  Altersatave Lending Merbgage Corp
{tho “Lender") of the samu Uwte and covering the property described in the Security Instrument and located at:
THLOLURNELL AVENUE CALUMETY LMY 11 60409
(Property Ackdrass)

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS, in addition to 12 convenants and agreements made In the Security
Instrument, Borrower and Lender turther convenr.n’’and agree as lollows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an initial interest rate of © 4919 *. The Nole Provides for changes in
the intarest rate and the monthly paymaenls, as follows.

4, INTEREST RATE AND MONTHLY PAYMENT CHANQES
(A) Changes Dates
The Intarst rate | will pry may change on the ! 5t day oi March 90y And on
that day every sixth month thereafter. Each date on which my interest rute zould change is called a "Change Date."
(B) Tha Index
Boginning with the first Change Date, my intarest rale will be based in (n'ndex. The “Index" is the average of
interbank offered rates for six-month U.S. doflar-denominatated deposits in the Loadon marke! (*LIBOR®), as published
in the The Wall Street Journal. The most recent Index fiqure available as of the'fi’st cusiness day of the month
immaediately preceeding the month in which the Change Dale occurs is called the “Curent Index.
It tha Indax {8 no longer avaliable, the Note Holder will choose a new index that 18 based upon comparable
information. The Note Holder will give me notice of this cholce.
() Calculation of Changes ,
Belore each Change Date, tho Nole Holder will calculate my new intaras! rate by adding
Swoen-amd Forty B Gne: Hundredths parcentage point(s) { 7 4900 %) 1o the Curredi Index. The Note
Holder will then round the result of this addition 10 the nearest ona-gighth of one percentage point {0.125%). Subject to
the limils staled in Section 4(D) below, this rounded amount will be my naw interast rate unlil the naxt Change Dats.
The Note Halder will than detarmine the amount ¢f the monlhlr payment tha! would be sutliciont lo repay the
unpaid principal that 1 am expecled to owe at the Change Date in full on the Maturlty Dale at my new interest rate In
substantially equal payments. The rasult of this calculation will be the new amount of my monthly payment,

(D} Limits on interest Rate Changes

The interast rate | am required to pay al the lirst Change Date will not be greater thanl @ 449 0 % or less
than @ a2 %. Thaergalter, my Inleres! rate will never be increased or decraased on any single Change Date
by mora than one percentage point (1.0%) Irom the rale of interest | have been paying for the preceding six months. My
intorest rale will never be greaterthan 1y 44900 %, orlessthan y 49090 %.

(E)} Effective Date of Changes
My new interest rate will become atfective on each Change Date. | wilt pay the amount of my new monthly
paymant beginning on the first monthly paymaent date after the Change Date until the amount of my monihly payment
changes again.
MULTISTATE ADJUSTABLE RATE RIDER.LIBOR INDEX.Single Family. FHLMC Uriform Instrumani Form J192-77%2
€OD N-ADJ RATE KOTE & RIOER BMTH Page 1 of 2 LFQ N-ADJ RATE AIDER.8 MTH
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(F} Notice of Changes
The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effeclive date ot any change. The notice will include information required by iaw to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows.

Transfer of the Property or a Beneficlal Interest Iin Borrowdrall or any part of the Properly or any interest
in it is sold or transterred (or i a beneticial interes! in Borrower is soid or translerred and Borrower is nor & natural
parson) without Lender's prior writen consent, Lender may, at its option, requira immediate payment in full of all sums
sacurad by this Sgcurity Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
laderal law as of thy date of this Securily Instrumant. Lender alsc shall not exercise this option if: (a) Borrowsr causes
to be submitted to Lerdar intformation required by Lender to evaluatle the intended transferes as if a new loan were
being made to the transierae; and (b) Lender reasonably determines that Lender's security will not be impaired by the
EJandassumption and that Yo risk of & breach ol any covenant or agreement in this Security Instrurment is acceptable to

endar.

To tha extent permilted ov-anplicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender r:2y also require the lransteree to sign an assumption agreamant that is acceplable to
Lender and that obligates the transter«a to keep all the promises and agreements mada in the Note and in this Security
Instrument. Borrower will continue to-ka ¢hligated under the Note and this Security Instrument unless Lendar releases
Borrowaer in writing.

it Lender exercises the option to require iinmediate payment in full, Lender shall give Borrawar nolice of
acceleration. The notice shall provide a perio4 of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums sacurer D this Security Instrument. |If Borrower fails to pay these sums prior
to the expiration ol this poriad, Lender may invoke e remadies permitted by this Security Instrumaent without further
notice or demand on Borrower.

B SIGNING BELOW, Borrower accepts and agrees 0 ihe lerms and canvananis contained in this Adjustable

Rate Rider. 5
S ,’
‘t’ O 4';,"/,; g
o e m Nl el TR A (Sus)
HWUOYLR BAKLSR 7 JR / Torows:

at: A("/( ) J'/LLZJ“ Tt

For waiving homestead riaits

{Sval

“Botiowsr

(Swual)

lottower

Form 3182 7162
COO M-ALN IATE NOTE & FIUKR BMTH Page 20l 2 LFG. N-ADS RATE RIDER- MTH POZ
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Commitmaent Number. 98-07894

5 SCHEDULE C
PROPERTY DESCRIPTION

The land referrad to in this Commitmant is deacribed as foliows:

THE SOUTH 23 FEET OF LOT 25 AND LOT 26 (EXCEPT THE SQUTH 8 FEET THEREOF) IN BLOCK 3 ALL IN
CALUMET SUTDIVISION, BEING A SUBDIVISION OF THE NORTHWEST QUARTER OF THE NORTHWEST
QUARTER G+ SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CUOK COUNTY, ILLINOIS.

PIN #20-12101-112.0020
CKA: 281 CORNELL AVENUE, CALUMET CITY, ILLINOIS 80408

ALTA Commitmaent {D8-07884/1)
Schadule C




