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THIS MORTGAGE ("Sacurity Instrumant’) is given on lqust 26, 1998

The Morigagor is HETHERIA MCBRIDE ppd MICHAEL NCBRIDE }:/l)',l N,IJ/NM/}N(‘/
married 10 MR M

(‘Borrower”). This Securlty Instrument Is given to
CCS MORTGAGE [NC.

. which is
organized and existing under the laws of The United States of America ,and
whose addressIs 568 SPRING ROAD, ELMHURST, IL 60126

("Lender’). Borrower owas Lender the principal sum of

Seventy Four Thousand Six Hundred Ninety Three Dollars and Zero Cents
Dollars (U.S. § 74,693.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumsnl {"Note*). which
provides for monthlty payments, wih the full debt, f not paid earier, dus and parable on
September 1, 2028 . This Securlty instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with inlerest and all renewals, extensions and modlications of the Note; {b) the
payment of all other sums, with Intarest, advanced under paragraph 7 to protgct the sacurlty of this
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Lender may, at any time, collect and hold amounts lor Escrow ltems In an aggregate amount not to
exceed the maximum amount that may be required tor Borrower's escrow account under the Real Estate
Setttement Procaedures Act of 1974, 12 U.5.C. Seclion 2601 at seq. and implemanting ragulations, 24 CFR
Part 3500, as lhep may be amended from time to time ("AESPA"}, except that the cushlon or reserve
permitted by RESPA for unanticipated disburssmaents or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance ﬁremlum.

I the-amaounts held by Lender lor Escrow items excaed the amounts permittad to be held by RESPA,
Lendarsns! account lo Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender.ut any time Is not suMicient {0 pay the Escrow Items when due, Lender may notily the Borrower
and require do'rower to make up the shortage as permitted by RESPA,

The Escrowy Funds are pledged as additional securlty for ail sums secured by this Security Inatrument.
It Borrower tende s to Lendar the full paymant of all such sums, Borrower's account shall be credited with
the balance remainiig ‘or all installment items (a). {b). and (c) and any mortgage insurance premium
Installment that Lendor nes not become obligated to pay o the Secretary. and Lender shall promptly
refund any excess fuids to Borrower. Immediately prior to a loreclosure sale of the Property or its
acquisition by Lender, Borrowar's account shall be credited with any balance remaining for all instatiments
for items {(a), (b), and (¢).

ol 3. Application of Paymaents. 2. payments under paragraphs 1 and 2 shall be applied by Lender as
OWS§.
Eirst, to the mortgage Insurance preralum to be patd by Lender to tha Secretary or to the monthly
charge by the Secretary Instead of the monthly mortgage insurance premlium;
Saecongd, to any taxus. spocial assessmeits. (easehold payments or ground rents, and Hre, flood and
other hazard Insurance premiums, as requivei,
Third, to interest due under the Nole;
Equrth, to amortization of the principal of the Ngts: 2nd
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shei-insure all improvemants on tha Property,
whether now i axistence or subsequantly eracted, against &ny hrzards, casualties, and contingencies,
including fire, for which Lander requires insurance. This Insurance e'iall be malntained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Proparly, whather
now In existence or subsequently aracted, against loss by floods to the ri-tont required by the Secretary. All
insurance shall be carried with companies approved by Lendar. The Insuraﬁ:g(})olicies and any ranewals
shalcl’ be heid by Lendar and shall include loss payable clauses In favor ¢t and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall. L.ciwiar. may make proof of
loss if not made promptly by Borrowaer. Each insurance company concerned s Faraty authorized and
directed to make payment for such losa diractly to Lender, Instead of to Borrower and o Lendar jointly. All
or any part of the Insurance procesds may be applied by Landar, al its oplion, either (a) to the reduction of
the indebtedness undar the Note and this Securlty Instrument, first to any dalinquent anvounts applied In
the order In pnragra:h 3, and then to ﬁrapayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the procaetis to the principat shall not extend or postpone the due
date of the monthly payments which are referred to In paragraph 2, or change the amount of such
payments. Any axcess [nsurance proteads over ah amount required to pay all autstanding indebtedneas
undar the Note and this Securtty Instrument shall be pald to the entlty legally sntitled thereto.

In the evant of loreclosure of this Securlly Instrumaent or other transfer of title to the Property that
oxtinguishes the indabtedness, all right, title and Interest ol Borrower In and to insurance policles In force
shall pass to the purchaser.
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8. Fees. Lander may collect faes and charges authorized by the Secretary.

RN Wy

9. Grounds for Acceleration of Debt.
{a) Default. Lender may. except as limited by regulations issued by the Secratary, in the case of
payment detaults, require immediate payment in full of ail sums secured by this Security tnstrument
if:
(b _Borrower defaults by lalling to pay In {ull any monthly payment required by this Security
msirument prior to or on the dua date of the next monthly payment, ar
() 3orrower defaults by falling, for a perlod of thirly days, to perform any other obligations
convaired inthis Securlty Instrument.
{b) Saie Yaithout Credit Approval. Lender shail, it permitted by appiicable law {including Section
341{d) of tiie aarn-8t. Germaln Depository Institutions Act of 1882, 12 U.S.C. 1701}-3(d)) and with
the prior approvai of the Secretary, require Immedtiate payment in full of alt sums sacured by this
Security Instrument it:
{i) All or pant ¢iine Property, or a beneficiat interest in a trust owning all or part of the Property, is
sold or athaerwise trantirrved (other than by davise or descent}, and
(W} The Property Is not cccunied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantgs dues so occupy the Properly but his or her credit has not been
approved in accordance withine requirements ol the Secretary.
(c} No Waiver. If circumstances necur that would permit Lendar to require immediate payment in
full, but Lender does not require such payments, Lander does not walve its rights with respect to
subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secratary will
limit Lender's rights, In the case of payriari delaulls, to require immediate paymant In full and
loreclose if not pald This Securlty (nstrument-does not authorize acceleration or foraclosure if not
permitted by regulations af the Secretary.
(e) Mortgage Not Insured. Borrowsr agraes that ¥ tds Security Instrument and the Note ara not
datermined 1o be eligible lor insurance under the Nailos! Housing Act within 60 days from the daie
hareof, Lender may, at ts option, require Immediate pay~ent in full of all sums secured by this
Security Instrument. A written statement ol anr authorized age of the Secretary dated subsequent
to 60 days from the date hareol. declining o insure this Sacuy instrument and the Note, shall be
deemed conclusive proot of such Inaligibility. Notwithstanding ihe *eregaing, this option may not be
axercisec by Lender whan the unavallabllity of insurance is solely ;5 to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatemant. Borrower has & right to be reinstated It Lender has requir xd inymediate payment In
full because of Borrower's failure to pay an amount due undar the Note or this Sscuitv.instrument. This
right applies even akter foreclosure proceodings are Instituted. To reinstate the Sacurlty Instrument,
Barrower shall tendor in a lump sum all amounts required to bring Borrower's account curent including, to
the extent thay are obligations of Borrower under this Security Instrument, foraclosre costs and
reasonable and customary atlomeys' fees and expenses pwoperly assoclated with the faraclosure
praceeding. Upon reinstatement by Borrawer, this Securlty instrument and the obligations that it sacures
shall remain in eMect as it Lenrder had not required immadiate payment in full. However, Lender is not
required to permit reingtatement if: (I} Lender has accepted reinstatement after the commencement of
loreclosure proceedings within two years immediataly preceding the commencement of a cutrent
fareciosure proceeding, (11} reinstatemant wilt preciude foraclosure on dilferent grounds (e the future, ot (i)
reinstatament will adversaly atfact the priority of the tien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time of
payment or modification of amaortization of the sums secured by this Sacurlty Instrument granted by Lender
to any successor in Interest of Borrower shall not operale to releasae tha liability of the original Borrowar or

FMACasaNo [31-9410666/703 \ﬁ\b N
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower uncondlitionally assigns and transfers to Lander all the rents and
ravenues of the Property. Borrower autharizes Lender or Lender’'s agents 1o collect the rants and revenues
and hereby directs each tanant of the Property 10 pay the rents 10 Lendet or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covanant or agreement in the Security
instrumen®’ Rorrower shall collect and recaiva all rents and ravenues ol the Property as trustee tor the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment ioradditional security only.

It Lender givax notice of breach to Borrowar: (a) ail rents received by Borrower shall be held by
Borrower as truston-‘or benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lenda: zhall be entltled ta collect and recelve all of the rents of the Property; and (c) each
tenant of the Property stia!l pay all rents due and unpaid to Lender or Lander's agent on Lender's written
demand to the tenant.

Borrower has not executza any prior agsignment of the rents and has nat and will nol perform any act
that would prevent Lender froi: sasrcising its rights undar this paragraph 17.

Londer shall not be required o enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrowtr. However, Lender or a judiclally appointed receiver may do so at any
time there is a breach. Any applicaticn 7 rents shaii not cure or walve any detault or invalidate any other
right or remedy of Lender. This assignmen. of rents of the Property shall terminate when the debt secured
by the Security Instrumerit Is paid In tull.

18. Forsclosure Procedurs. It Lender roauires immediate payment in full under paragraph 9,
Lender may foraclose this Security Instrumen’ by ,udic!ul proceeding. Lender shall be entitied to
collect all expenses incurred in pursulng the rem:d!os provided in this paragraph 18, including, but
not iimited to, reasonable attorneys’ ises and costs ©i tille evidence.

If the Lender's interest in this Securlty Instrumen® ia held by the Secretary and the Secretary
requires immaediate payment in full under &nragraph 8, «ne Sacretary may Invoke the nonjudicial
power of sale provided in the Single Family Martgage Foreclosure Act of 1994 (*Act”) (12 U.8.C. 3751
ot seq.) by requesting a forsclosure commissioner des:znried under the Act to commence
foreclosure and 1o sell the Property as provided in the Act. N'c»thm; in the preceding sentence shail
deprllveblh7 Secretary of any rights otherwise available o a Leras, under this paragraph 18 or
applicable law.

19. Releass. Upon payment of all sums sacured by this Security Instruinent, Lender shall release this
Security Instrumant without charge to Borrower. Borrawer shall pay any recordutior. costs.

20. Walver of Homestead. Borrower walves all right of homestead exemption Iri I*i#-Cropery.

21. Riders 10 this Security Instrument. !f one or more riders are executed by Borroves: and recorded
together with this Security Instrument, the covanants of each such rider shall be tincorporated into and shall
amend and supplement the covenants and agreaments of thig Securlty Instrument as if the rider(s) were a
part of this Security instrumeant.

(Check appilcable box{es})].

| _}Condomlnium Rider . IGrowlng Equity Rider [ |other {spacity]
| _IPianned Unit Development Rider | |Graduated Payment Rider
FHACaseNo. 131-9410666/703 i]ff S
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BROKERS TITLE INSURANCE CO.

Commbitment Numbar  S8-07878

SCHEQULE C
PROPERTY DESCRIFTION

The land raferred to In this Cornmitment is desonbed a8 follows:

LOT 10, IN BLOCK 7, IN MICHIGAN AVENLIE NO. 1 BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SBCTION 11, TOWNSHIP 38 NORTH, RANGE 14, BAST OF THE THIRD
PRINGIFAL NMERIDIAN, IN COOK COUNTY. ILLINOIS.

PIN #28-11-120-114.0000

CKA: 14724 MIN':R'/A AVENVE, DOLTON, ILLINOIS 80410

ALTA Commitrmant (P8-07878M)
$ohedule C




