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COOK COUNTY
RECORDER
GMAC Mortqafe Corporation ” u\,}[' VV '“TE

100 Witme oad

Horsham, PA 19044-096) ROLLING MEADOWS

ATTN: Capitial Markets

[Spuce Abuve Thiv Line Kor Recording Data}

MORTGAGE LOAN NO: 497704205

THIS MORTGAGE (“Security Instrument™y is given on - August 24, 1998 . The mortgagor is
Edwin ¥, Schmitt, a Sd4agle Man

{"Borrower™, This Security lnstrument is given
GMAC Mortaage Covporation

which is organized and existing under the laws of - Pennsdvania , nd whose
address is 100 Witmer Road, P.O. Box 963, Horshowm PA 19044
"Lemder™). Borrower awes Lender the principal sum of

One Hundred Thirty Mine Thousand Two Hundred and-v0/100

Dallars (U.S. % 139,200, 00 ).
This debt is evidenced by Borrower's note dated the same date as this Security-Ieatrument ( Nuh: ), which provides for monthly
pavments, with the Tuli debt, if not paid carlier, due ind payable on September vy 2005 . This Security

Instrument secures 1o Lender: G the repayment of the debt evidenced by the Note, dith interesy, and all renewals, extensions
and modifications of the Notwe; (b) the payment of all other sums, with interest, advimced under paragraph 7 1o protect the
security of this Secunity Instrument; and {¢) the performance of Borrower's covenams” and-aureements under this Security
Instrument and the Note,  For this puepose, Borrower does hereby mortgage, grant and copvey to Lender the following
described propeny Jocated in Cook County, Nlinois:
Parcel 1: Lot 25 in Winthrop Village, being a Subdivision of the Easc /2

of the South West 1/4 of Section 26, Township 42 North, Range 10, Eago of

the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: Easement for the benefit of Parcel 1 as established by

Declaration dated July 16, 1968 and reccorded July 16, 1968 as Deocument

20652816 and as created by deed dated July 16, 1968 and recorded July e,

1968 as Document 20552836 for ingress and egress.

Tax ID No:02-26-315-025-0000

“ which has the address of 4 Prestwick Lane, Rolling Meadows [Sueer, Ciy ).
{ltinpis 60008 {"Property Address®);
[Zap Codel
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LOAN NO: 4977042065

£ Huzurd or Property Insurance. Borrower shall keep the itmprovements now existing or herealter erected on the

Property insured against toss by fire, hazaeds included within the term "extended coverage”™ and any other hazards, including

Nloeds or Dowsding, tor which Lender requires insurance. This insurance shall be maintained in the amounty and for the periods

that Lender requires. The insurance varrier providing the insurance shatl be chosen by Borrower subject 10 Lender's upproval

which shalk not be anrcasonably withheld 1t Borrower Tails to maintain coverage deseribed above, Lender may, st Lender's
aption, oblain coverage to protect Lender's rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be aceeptable to Eender amd shall inchade o standard morigage clause. Lender
shall have the right to held the policies and renewals. 1E Lender requires, Borrower shall promptly give 1o Lender all receipts of
pand premivms and renewal notices. In the evem of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of toss it not iade promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair ol the
Property damaged, it the restoration or repair is economically feasible md Lender’s security is nol lessened. 11 the restoration or
repair is ot econemivally feasibte or Lender's security would be lessened, the insusance proceeds shall be applied to the sums
seeured by this Sevurity Instrument, whether or not then due, with any excess paid to Borrower. | Borrower abandons the
Property, or does ol answer within 30 days o notice from Lender that the insurance carrier has offered to seitle @ clainy, then
Lender may collectche-insurinee proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securivv lpstrument, whether ar not then due. The 30-day period wild begin when the notice is given.

Unless Lender and \Borsower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the mweahly payments referred 1o in paragraphs |and 2 or change the amount of the payments. 1 under
puragraph 21 the Property is adgrired by Lender, Borrower™s right to any insurance policies and proceeds resulting tfrom
damage o the Peoperty prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security Instramen
immediately prioe to the acquisition.

6. Occupancy, Preseevation, Naletzaance wnd Protection of the Property; Borrower's Lenn  Application;
Leascholds, Borrower shall eceupy, establisa, amd use the Property as Borrower's principal residence within sixty days alter the
execution ol this Secureity Instrunent md shall contnue to oceupy the Property as Borrower's pringipal residence for at least one
year after the date of oecupancy, unless Lender otlierseize agrees in writing, which consent shall not be unreasonably withheld,
or upless extenuating circumstances exist which are besond Borrower’s control. Borrower shall no destroy, dimage or imipair
the Property, allow the Property 1o deterierate, or commit waste on the Property. Botrower shall be in delault if any lorfeiture
action or procecding, whether ¢ivil or criminal, is begun Gatan Lender’s good Faith judgmient coukd result in forfeiture of the
Property or vtherwise materially nnpair the lien ereated by this-becurity lnstrement or Letder's security interest, Borrower may
wure such o defaule and reinstate, ax provided in paragraph T8, byCeasing the action or proceeding 1o e dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of <02 Borrower’s interest in the Property or other material
impatrment of the lien created by this Security Instrument or Lendee’s“security interest. Borrower shall also be in default if
Borrower, Jduring the loan application provess, gave materially false or innecarate information or statementys o Lender (or fadled
o provide Lender with any material information) in connection with the loancvigenced by the Note, including, but not limited
to. representations concerning Buarrower's occupaiwey of the Property as o principad veridence. [F this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the Jease. 15 Borrowe: scouites fee title o the Property, the
lensehold and the Fee title skall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, It Borrower fuils to perform the covesms and agreements contained
in this Seeurity Instrument, or there is o legal proceeding that may significantty atfect Lender™s rigate in the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulitions'; then Lender may do and
pay for whatever i necessary W protect the valtie of the Property and Lemgder's rights in the Propaesys Lender's actions may
include paying any sums secured by lien which has priority over this Security  Instrument, appesaig in court, paving
reasonable altorneys” fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts dishbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrurent. Unless Borrower and Lender agree o other ters of payment, these amounts shall bear imerest from the
date of disbursement t the Note rite and shatl de payable, with mterest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurnnce, 1Y Lender required mortgage insuranee as & condition of making the loan secured by this
Seeurity Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, I1, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 10 be in eftect, Borrower shall pay the premiums required
to abtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalen to
the cost to Borrower of the mortgage insurance previously in effeet, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurange premium being paid by Bortower when ihe insurance coverage lapsed or ceased to

Form 3014 9190
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16, Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insisument.

17. Transfer of the Property or u Beneficinl Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transterred (or if a beneticial interest in Borrower is sold or transferred and Berrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment int full of all sums secured by this
Sccurity Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrumem.

If Lender exercises this option, Lender shall give Borrower notice of acceleriation. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower faifs to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a any time prior to the carlier of: (1) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of side contained in this
Security Instrument: or (b) eniey of o judgment enforcing this Security Instrument. Those conditions are thay Borrower: (a) pays
Lender all swnswhich then would be due under this Security Instrumesst nnd the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements: (¢ pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, reasonable attorneys® fees, and () takes such action as Lender may reasonably require to assure
that the tien of this Sesurize Instrument, Lender's rights in the Property and Borrower's obligation tu pay the sums secured by
this Sccurity Instrument ‘shal®cominue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shal romain fully effective as if no acceleration had occurred. However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Leas Seevicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tiries without prior notice 1o Borrower. A sale may result in a change in the entity (known
u8 the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uneekated 10 a sale of the Note. 1T there is a change of the Loan Servicer, Borrower will be
given writlen nutice of the change in accordance itk paragraph 14 above aid applicable low. The notice will state the name and
address of the new Loan Servicer and the address 10 witich payments should be made. The netice will alse contain any other
information required by applicable law.

20, Huzwrdous Substances. Borrower shall not ciwseoar permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali ot do, nor allow anyone ulse to do, anything affecting the
Property that is in violation of any Environmemal Law. The precading two sentences shall not apply 1o the presence, use, or
starage on the Praperty of small quantities of Hazardous Substances 2t are generadly recognized Lo be appropriste to normal
residentind uses and to maintenatice of the Propenty.

Borrower shall promptly give Lender written potice of wny investigation, iclaim, demand, lawsuit or other action by any
governmentad or regulatory agency or private party involving tie Property and soy Hizardous Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrower learns, or is notitied by iy governmental or regulatory authority, thay
any temoval or other remediation of iny Hazaedous Substance alfecting the Propenty 2-necessiry, Borrower shall promptly take
abl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ure those substances delined axtoxic or hazardous substances by
Envitonmental Law and the bllowing substances:  gasoline, Kerosene, other fammable or tegie petrofeum products, toxic
pesticides and herbicides, votatile sofvents, materials containing asbestos or formaldehyde, and redizsaciive materials, As used in
this parngraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction whereabe Property is located that
relate to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree oy fotlows:

M. Acceleratlon; Remedies, Lender shall give notiee to Borrower prior to acceleratlon followlng Borrower's
hrench of uny covenant or ugreement in this Security lostrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise). ‘The noilee shall specify: (0} the defoult; (b) the uction required to cure the defuult;
(c) w dute, not less than 30 days from the date the notice iy given to Borrower, by which the defuult must be cured; and
() that fuilure to cure the defuult on or before the date spectfied In the notice may result in wccelerstion of the sums
secured by this Securlty Instrument, foreclosure by Judicinl proceeding and sale of the Property. The notice shull forther
infurm Borrower of the vight (o reinstote ulter aceelerution and the right to ussert in the foreclosure proceeding the
non-existence of u defuult or uny other defense of Borrower to aceelerntion and foreclosure. If the defanlt Is not cured on
ur hefore the dute specified in the notice, Lender, ut it option, muy require inmediate payment in full of all sums
secured by thiv Security lnstrument without further demund und may foreclose this Securlty Intrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, includlng, but not Nmited to, rensonable attorneys® fees and covts of tile evidence.

Form 3014 918
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PLANNED UNIT DEVELOPMENT RIDER

LOAN NO: 497704205

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  24th day of
August, , 1998 - ind iy incorporated into and shali be deemed 1o amend and supplement
Mortgare, Deed of Trust or Security Deed (the “Seeurity Instrument™) of the same date, given by the
understgnedthe "Borrower™) 1o secure Borrower's Noate to

GMAC Mortgage Corparation

tthe “Lender™) of tae same dake and covering the Property described inthe Security Instrument and located a:

4 Prestwick Lane
Rolling Meadows, IL 60008

{Propeity Addresst
The Property includes, but is not limited o, a parce! of land improved with a dweBing, together with other such
parcels and certain commen areas and Gacdities, as described in
Covenants, Conditions and Reahtvictions
tthe "Declaration™).
The Property is a part of a planaed unit developwent known as
Wintnzop Village
IName wh Planped st Deselopinent
(e "PUD™. The Prioperty abso inchides Botrower's inteedst i the homeowners association o eguivitent eatity
owning of managing the common arcas and facitittes of the PUD tthe "Owners Association™ and the uses,
tenefits wnd proceeds of Borrower's ifwerest.
PUD COVENANTS. In addition w0 the covenmnts and agvements migde in the Security Instrument,
Borrower and Lender further covenant and agree as Toltows:

A. PUD Obligations. Borrower shall peclorm alf of Borrower's obligorions under the PUD's Constituent
Documents The “Constituent Dovamenes® ase the: 1i) Declarstion: (i) articles of dncorporation, trust instrumen
or any equivalent document which creates the Owners Assoclation; and (i) cay by-laws or other rules or
resthtions of dw Owners Assocition. Borrower shall promptly pay, when duel ot dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally scaepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is sitisficwory to Lender anarwhich provides
insurance coverage in the amounts, for the pertods, and against the hazards Lender requires, including fire amd
hazands included within the term "extended coverage,” thea:

(Y Lender waives the provisian in Unitorm Covenant 2 for the monthly paymest 1o Lender of the
vearly premium instatiments for hazard insurance on the Property; and

uil Borrower's obligdion ynder Uniform Covenaat S to maintain hazard insurance coverage on the
Propenty is deemed satistied o the extent thig the requived coverage is pravided by the Owners Assoctation
policy.

Borrower shatl give Lender pronpt notice of any apse in reguired hazard insuranee coverage provided by
the mraster ot blanket poitey .

MULTISTATE PUD RIDER - Single Farnddy - Fannie Maa/Freddie Mac Unitorm tnatrument Form 3160 9180
GMACM - CRM.0044.PUD (204 47078815 Page 1 af 3 wtaty: & ’{/
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BY SIGNING BELOW, Borrower aceepts and agrees o the terms and provistons camtained in this PUD
Rider.
.(.;“- . d [P f/( ,
Edwin F. Schmitt Horowet

(Sealy
Hurpowes

tSeal)
Borrowet

e e et Seal

Iorrowey

[8i Original Onlv)

LOAN NO: 4977042405
GMACM . CRM.0044.PUD (9704} Page J ol 3 Farm 3180 9/80
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BALLOON RIDER LOAN NO: 497704205
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24th day of  August L3
and is incorporited into and shall be deemed to amend and supplement the Mortgage, Deed of lru\l or Peed to
Secure Saeb (the "Security Instrument”™) ol the same date given by the undersigned (the "Borrower™) to secure
the Bortowr s Note to

GMAC Mortgage Corporation
tthe "Lender®) of e same date and covering the property described in the Security {nstroment and located

4 Prentwick lLane
Rolling Meadown, IL 60008

[Propeity Adelress)

The interest rate stated on the Note is called the "Note Rate.” The dite of the Note is catied the “Note
Dine.” | understand the Lender miay sransfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Securisy dnstrument and this Rider by transfer and who is entitled 1o receive
payments wnder the Note is called the "Noie Faobder,”

ADDITIONAL COVENANTS. In addition 1o the covetants and agreements in the Security Instrument,
Horrower and Lender further covenant amd agree sy folows (despite anything 1o the comrary contained in the
Sceurity Instrument ur the Note):

1o CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note a! Security Dnstrumenic Qhe “Maurity Date™), 1 will be able to obiain a
new loan {"New Loan®) with a new Maturity Date of - Septembir o v <028 and with un
tierest rate equal to the "New Note Rate” determined in aceordanee i Section 3 below it all the conditions
provided in Sections 2 and § below are taet (the “Conditional Reinancitg Spton™s, (1 those conditions are mt
met, Tunderstand that the Note Holder is under no obligation 1o refinanee o modily the Note, or (o exiend the
Miturity Date, and that T will have to repay the Note Trom ty own resources orfind a lender willing 1o lend me
the money to repay the Note.

2. CONDITIONS TO OFTION

I want to exereise the Conditional Refinancing Option at maturity, certain conditions siust be mel as of
the Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the progery subject to the
Security Instrument (the “Property); (23 1 must be current in my montkly payments and cannot save been more
thar 30 days Tate ot any of the 12 scheduled monthly payments immediately preceding the Maturity Date: (3) no
Hen against the Property (exeept for taxes and special assessments ot yet due and payable) other than that of the
Security Instrument may exist; (4 the New Note Rate cannot be more than § percentage points above the Note
Rae; and (5) 1 must inake a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed rate of interest equal to the Federal National Mortgage Association’s
required aiet yield for 30-vear fixed rite mortgages subject o o 60-day mandatory delivery commitinent, plus
one-hall of vne percentage point (L.3%), rounded to the nearest one-eighth of one percentage point (0.125%)
(the "New Note Rate™), The required net vield shall be the applicable net yield in effect on the date and time of

MULTISTATE BALLOON RIDER  Singly Fanuly-Fannie Mas Uniform Instrument Form 3180 12/89 mitialy: & / J
GMACM - CRM.0QB7.FNBAL {9706} 47078818 Pagye 1 of 3
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this

Balloun Rider.

LOAN NO: 49770420%

GMACM - CAM.0087.FNBAL {4704)

Loe 0 fi"‘((f,{!% . URRRUUUO 1. 111 b

Edwin ¥, Schmitt Bertower

SRR §. 1111 )

-Bupnower

(Sealy
Burnower

Bertuwer

[Sign Originat Onlv}

Page 4ol 1 Form 3180 12/89




