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MORTGAGE  © . i Oii !u;
THIS MORTGAGE IS MAQE TMIS AUQUST 24, 1998, between EMIL STRANDQUIST and CHRISTINE
STRANDQUIST, HIS WIFE, AS JOINT TENANTS, wiirag address s 4536 W 101TH PL, QAK LAWN, IL 8045
{raterred to below as "Grantor”}. and Bank One, NA, s¢houe addreas is Banc Ons Brokerad Home Equity, 841
Grouncrest Drive. Wastarville, OH 43081 (raferrad to bo'/zw aa "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granto: morigages, warrants, shd convaye to Lender all o
Grontar's right, title, ang :nterest In and to the fellowing descroed raal property, together with all axisting o
subsequently sractad or aftixed buildings. all tenant security deposits, atility deposits ang al! proceads (includin

withaut timitation premiun retunds) of each policy of ngurance ralaiing 10 any of the Improvernents, th

Parsonal Property or the Real Proparty: sl runts, issuss, prohits, ravenies, royahies of other bengtity of the
Imornvementy, the Personal Proparty or the Real Proparty: all aasements. r'ghty of way, and appurtanances. al
water water niqhts, watercuurses and ditch rights (nciuding stock in utibities—«ita diteh gr irrigatian cghts); an

all other rights, royalties, and profits reiating to the real proparty. including weinsut itmitation all minerpls, oil,
948, guothermael and similar mattars, located In COOK County, Stete of linols {the (‘Rual Property”):

PLEASE SEE ATTACHED

The Resl Property or lts sddreas is commonly known as 4838 W 10187 PL, GAK LAWN. IL 60483, The Res
Property tax identification numbar is 24 10 307 013.

Granter presantly s43igng to Lander all af Grantgr's right, title, and intermst In and to all leasas of the Propernt
and ail Rents from the Proparty. In pddition, Grantor grants to Lendar a Uniform Commarcial Code sacurit
intarast in the Parsonal Property and Rents,

DEFINITIONS. The foilowing words shail have the folfowing meanings when usad in thig Mortgago. Terms no
otherwiss dafinad in this Mortgage shall have the maanings attributad to such terms in the Umiform Commerti
Code Al ratgrancey to dollar amounta shall mean amoynts in lawful money of the United States of America.

Borrower. ke wora "Horrawor” meang nach and evaty narsen of entity signing the Nots, including withou
Wrmtaten EMIL STRANDQUIST and CHRISTINE § STRANDQUIST.

Exlsting Indebtadnass. Tha wards "Existing Indebtodness” mean the ndebtedness described balow in th
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Existing lndebtodno‘ss saction of this Mortgage.

Grantor. The word "Grantor* means any and oll parsons and sntities axecuting this Mortgage. including

- without limitation all Grantdes nemed above. The Grantor is the mortgager under this Moartgags. An
Grantor wha signe this Morfgage, but does not sign the Nots, ig signing this Mortgage anly to grant ang
convey that Grantor's interyst in the Real Property and to grant a secyrity intarast in Grantar's interest in‘;h
Rants and Parsonal Proparty to Lendsr and 1s ot parsonally ilable under the Note sxcept as otherwis
pravided by contract or law.

Guarantor. Ths word "Guarantor” means and includes without limitation, each and all of the guarantors,
sutglies, and accommodation parties in connection with the Indebtedness.

Indebisdnass. The word “Indebtedness” mesns all principal and intérest payabis under the Nota and any
amoum expended of advanced by Lender to discharge obligations of Grantar or axpanses incurrad by
Lends: tu sntforce obiigations of Granter under this Mortgaga, togethar with interest on such amounts as
pravided-ioAanis Marigage.

Mortgage. Thy word "Mcrzgagc" means this Mcrigage batween Grantor and Lender, and includas without
limizaton il asuigrinents and security interest provisions relating to the Personal Property and Rents. At no

time shail the priccipzl amount af Indgbtednass secured by the Mortgage, not ingluding sums advanced to
protect the security of the Mdértgage, excaed the note amount of $12,100.00,

Note. The word "Nota" mesns the promissory nots of ciedlt agreement dated Augusi 26, 1998, in the
original principal amount of 912.100.00 from Borrower 1o Lander, togethar with all renswals ol, axtensions
of, modificotions of, refingnc.ngs. of, consolidations of, and substitutions fot the promissory nowe ot
agreemant, The interast rats on tha-wote is 10.600%. The Nota is pavable in 180 monthly payments of
8134.88.

Parsonal Property., The wotds “Personal Property” maan all equipment, fixturas, and other articles ot
’:ersonal pro eraf now o7 hereafter owrac by Grantor, and now or hereattar attached or affixed to, or
ocated an, the Real Property; togather with @l ancessions, parts, and adaitions to. all raplacements of, ang
all substitutions for, any of such proparty. an< 'Gpether with all proceeds (Including without limitation ali
insurance proceads and refunds of premiums) from ar; sale or athar dispasition of tha Property.

Praperty. The word "Property” maans eollectively the Baal Proparty and the Personal Property

Raal Property. The words "Real Propaerty” mean the pripaity. interests and rights described above in the
“Grant ot Mortgage” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THME SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMeN{T  OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights o detanses arising by reason of any
"ane action” or "_ami-dtﬁciam:y" law, or any othar law which may pravent baeder drom bringing any action
sqwinst Grantor, inciuding a claim for deficiancy to the extent Lender ig orierw:se sntited (v a clam tor
deficiancy, before or aftar Lander’'s commancament or complation of any foraclusura action, either judicislly or
by exercisa of a pawaer of sale,

PAYMENT AND PERFORMANCE. Excapt gs otherwise provided in this Mortgage, Boreower shall pay to Lender
ot Indabtedness secured by this Mort%gu as it becomes due, and Barrawar and Grantor shail strictiy patform ail
theit respective obligations uader this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter and Borrower agrae that Grantar's possession
and uge of the Proparty shail ba govetnad by the toilowing provisions:

Possession and Use. Until in dafault, Granter may remain in possession and controi of and operate and
managa tha Raal Propurty and collect the Rants.

Outy to Malntain. Grantor shall maintain the Propurt( in good conditien ang pramptly perfarm gll repairs,
raplacaments, and maintenanco Necessary 10 praserve its valug.

Nuisance, Waste. Grantot shall not cause. conduct or parmit any huisance nor commit, permit, or sutfer afy
stripping of or wasta on or to tha Praperty or any portion of tha Prnrertv. Without limting the generality of
the forsgoing, Grantor will not ramova, or grant 1o any other party the rignt ta remove, any timbar, minerals
lincluding ov and gas!. goil, groval of tack praducts withoyt the priar writtan congent of Landar.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its gption, declare immadintely dus and paysble all sums
sacutad By thus Martgage upon the ssls of transter, without the Lendar's prior writtan consent, of all or any pant
! the Real Property, or any intarast in the Real Property. A “sele or yransfer” rmasns the conveyanca of Real
Praparty or any right, title or interast tharain, whether lagal, beneticial or oquitable; whathar valyntyty ot
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Invoiuntary: whethor by autright 1aie, deud, Instaliment sele contract, land contract, contract for deed. leaseholc
intarest with a tarm greatsr than theew (3) years, lease option contrpet, or by eals. aagignment, or transfur ot any
beneflcial intarest in or to any lond trunt hoidlng titia to the Raal Proparty, or by any other mathod of conveyance
ot Real Property interest. |t any Grantor is a corporation, partnership or limited lisbility company, “sale o
tianafar” also includes any change in ownaerghip of mora than rwantysfive psrcant {28%} of the voting arock
partnarship Interests or limitod lability company intsreyts. 8s the coso may be, of Grantor. Howaever, this optior
shall not be axarcisad by Lander (I such wxer¢i36 3 prohibitad by federal law or by illincls law.

LAX!S AND LIENS, Tna following provisions ralating to the toxas and liens on the Property are a part of thia
ortgage.
Payment. Grantor shall pay when due (and in all avants prior to delinquency) all taxes. poyrol! tuxus, specia
taxns. susessmaents, water chorgas and sewaer service chargas iavied againat or on sccount of the Property,
and shall pay when due il :lairny for work done on or for servicea randared or matenal turnished to thy
Property. Grantor shall maintain the Property free of all fians having priority ovar or squal to the intorest o
Landar undar this Mortgage. uxcept for the lian of tanes and assesaments not due.

&HOPEHT? DAMAGE INSURANCE. The following providions relating to insuring the Proparty are a part ot this

ortgago.
Maintesior2q of ingurance., Grantor shall procurs and mainten policias of fire inyurence with standar
sxtondac rovarsgs endorsaments on 8 replacamant basly for the ftull insurablo valus covering al
irprovemaria on the Resl Property in an amount sutficiant to avold application of any coingturance clause
and with ‘e staadard morigeges clause in lavor of Lender. Folicies ohall ba writtéen by such insyrancy
companias ard e guch form as mur be resyonably accoptable to Lender. Grantor shall delivar to Lande
cartificates of cuvecage from sach insurer contting a stipulation that coverage will not be cancslled o
diminished witheut ‘a_minimum of ten (10} days’ prior written notice to Lander snd not containing any
diaclaimar of tha inZarer's liahility for feilure to give such notica, Each ingurance policy also shell include nar
andorsement grovidlng «nat covernge in favor of Lender will not ba impaired in any w8y by any act, omissior
or datauit of Grentor 62 ury Jther pergon. Should the Rosl Property at any tima bacoms locoted in an aral
designatad by the Director ot tha Fudaeryl Emurgenc Managemant Agency B8 8 special flood hacerd grea,
Grantor agrees to obtain ard mointnin Fedaral Flood Insurance far the fuil unpaid principal balance of the
loan. up to the moximum policv limits sat under the National Fiood Insurbnce Progrem, or 68 otharwise
tequirad by Lendur, snd to mairtain such ingurance for the tarm of the loan.

Application of Procesds. Grantor shiil promptiy notify Lender of ang loas or damage to tha Praperty. Lunde
may make proot of laas i Grantor 12212 to do so within fifteen (15) daya of tha Casualty. hethar or no
Landar's security 18 'mpaired, Lendir may, at its alection, apply the procseds to the reduction of the
indebtodnass, payment of any lien atfacting ‘he Proparty, or the rastoration and repeir of the Property.

EXPENDITURES 8Y LENDER. If Grontor fails <o comle with any pravision of this Mortgage, including any
obligation to maintain Existing Indebtedness in doue standing as required below, or if any action or grom ng it
commanced that would matanaily affect Lendar's ntarasts in the Property, Lender on Grantor’s behel! may, bu!
shall not be required to, take any wctron thot Lander ueIms appropriate. Any amount that Lender sxpands in sc
doing will bear Interest ot the ruta provided for in the Nr7e fram the date Incurred ot paid by Lendar 1o the duir
of rapayment by Grantor. All such expenses, at Lendcr'r, option, will (a) be payesble on demand, (bl be addac
10 tha balance of the Note ond bw apportioned among ar.4 ba payable with any Installment payrnents to become
dus during aither (i) the term of any applicable insurance policy, or (li} the remaining term of the Noto, or {c) b
treated 08 0 balloon paymant waich will ba dua and payst'e atthe Note's matur ‘; This Martgagas also wil
sacule paymaent of thasa amounts. Tha rights providad for in this paragraph shall ba in addition te 8ny othe:
nghts or any remadles to whieh Lendar may be entitled on accourt of the defsult. Any such action by Landsa,
shall not be eonstruad as curing the default 8o as to bar Lender rrum any remady thot it othorwise would have

had.
WARRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that {0} Granior holds good and morkotabis t'n of racotd to the Resl Property ir
fua slm?ll, fres and claar of all lieny and sncumbronces othor than ‘hora set tforth in the Reasl Propert
description or in the Exiating Indoblodness section belcw or 1n any titla 1rs1.2nse policy, titia report, or lina
utle opimon issued in favor of, and aceeptnd by, Lander in connection witn in's Morigage, and (b} Granto
has tha full right. power, and authotity to execute and delivar this Mortgage to Londer.

Defense of Title. Subjact tn the axception in the paragraph above, Grantor waresns and will loraver datenc
the title to tho Praparty againat the lawful claims of all persons.

No Other Llena. Grontor will not, withaut the prior writtan consent of Lender, create, pluce, ar permit to be
created or placed, or through any act or failure to act, acquissce in the piscing of, or aillow to remain, an
mortgage. voluntary or involuntary llan, whaether statutorY. constitutional or controctunl (except for a lien 10
sd voloram taxas an the Real Property which ars not delinguent), secufily interest, encumbrance of charga
against or covering the Propurty, of eny part thetao!, other thun as permitted hatein, ragardiass if sama 8¢
expressly of otherwise subordinate 10 the lien or s&curity intafeat craated in this Mortgage, and should an
ot the foragoing becoma atisched heresfter in any manner to any paft of tha Proparty without the prio
writtan congent of Landar, G, antor will ¢ouse tha s4ma 10 be promptly discharged and ralsased.

EXISTING INDEBTEDNESS. "he following provisions concerning existing indebtedness (the “Existin
indabtedneas”™) ara @ part of this Mortgaga.
Exiating Lian. The hien of this Mortgags securing the Indabtadnaess may be secondary and infarior to the he
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sacuring payment of an exisnng obligation. The axisting gbligation has s current principal balsnce ¢
apprommalvé 9193,122.00. Grantor exprausly cavenants snd agress to pyy, or 398 1o the paymant of, th
Existing Indedtadnaess and (d prevent any defsult on such indebledness, any detfault under the instruman
. avidancing such indebtadnest, ar sny dafault under any gecurity documents for such indsbtednass.

Default. !f tha paymant of any inataliment of pringipal or any Intarest on the Existing Indebtednass Iy nc
made within the time required by the note avidancing such ndebtednass, or should a delault ogour under th
inigtrutngnt gecunng syuch indabtedneds and not be cyred during any applicable grace period therein, then, ¢
tha option af Langder, the Indabtadnass securad by this Mortgage shall bgcome immedistely due end payabls
ang thus Mortgaga shail ha in default.

FULL PERFORMANCE. [f Horrowar pays ol the Indebtadness when due, 6nd otharwisa performs gil th
ooligations imposad upon Granter under trvs Mortgage, Landar gshell oxecuts and deliver to Grantor a suiteb
sanstaction of thig Mortgage und suitable stataments of termination of sny tinancing statsmenrt on {I
svidurcing Lander’s yecunty Interest in the Ronta and the Personal Proparty. Grantor will pay, «f parmittad b
apphcadle law, sny reasonably turmination fee ag datermined by Lender fram ume to tima. It however, paymar
is made by Dorrowar, whather volumtarily or otharwiae, or by ?uarantor or by any thied party, on th
Indebtadnass and thereufter Landar (s forced to ramit the amount of that paymaent (81 to Borrower's trustee
hankratoy or to any similar person under any federel or state bankruptcy 1aw o luw for tha reiief of dabrors, (t
by reasen af any judgment, decrue or order of any court or administrative body having junisdiction ovar Landar ¢
any of Lundge'y praparty, or (¢l bT r?aaon of any settlemant or compromise of any cluim made by Lendar wit
any claimint hingluding without Hmitation Boccowar!, the Indabiadnasys shall be ¢onaidersd unpaid for th
putpoye of arro cwment ol this Mortgage and this Mortgage $hall continuae to be alfective ar shall ba rdingtate
as the cbse nu D4, notwithstanding Any cancalistion of this Murtgege or ol any nora or other instrumant
agresmant svidsnying the Indebtadneas snd the Property will continua to sdcure tha amount rapaid or recovers
to tha samao axter. v il that arrount navar had been originally roceivad by Landar, and Granter shall ba boun
by any judgmant, dictas, ordar, setiamaent ar compromiag rolating to the Indabtadnasa or to this Mortguge,

DEFAULT. Each ov the ‘nliowing, at the option of Lender, shall constitute an event of dafault ("Event
Datault") undar this Morga -

Dofsuit on Indebtednass. P=ilure of Borrowar to make dny paymant when due ont thy Indeblednaas or ar
othar indahtadnaas or obligaticn now or hersattar awing to Lender,

Campliunce Defouit. Failure ¢ Grantor or Borrower 10 QOmEIy with any other term, obligation, govenant, ¢
condinon contained In this Mortesae, thn Note. or in Bny other agreemant batwaen Grantor or Botrower #n
Lendar.

Denth or Insolvency. The deuth of Grantgr or Borrower. the insolvency of Grontar or Borrowaer, 1t
appuintmaent a! g recuiver for ony part ot Jrantar or Borrower's proparty, 4ny unsignmant for tha banefir «
craditors. any typa of croditot workout, or tha commencement of sny groceeding undnt any bankrupicy «
iInsolvency laws by or agmnat Grantor ar Uotiower,

Existing Indebtadnass, A da’ault shall occur under sny Existing Indebtedness or undar any nstrumant on th
Proporty securing eny Existing Indebtednsas,-ar commaencemant of any suit or othar action to foreclosn ar
ex:ating lian on the Property.

Events Alfncting Guarantor, Any of the pracnding ry=nts occurs with raspect to any Guarantor ot any of tr
IndoBradnessy or eny Guatantor ¢les or becomas wicomratent, of disputan the velidity of, ar lisbihity undn
any GQuaranty of thg Indebtednass,

RIGHTS AND REMERIES ON DEFAULT. Upon the occurrance of.ony Evant of Default and at any time therealte

Lender. shall Rava the statutory zgwer of salae, and on foraclosuie may retein 3toTuoty costs and altornay’s fee:

ot ity aption, ray $X2rCis0 nny una of mora of tha following rigiste o0d remadies, in additian 1o any Qther tigh!

or reinedies providud by lyw:
Accelerate Indebtednesa. Landur shall hove the right at its option without notice 1o Borrowaer to daclare t
entire indobtodnass immaediotely due and payabie, including any pregayment penalty which Burrgwar wou
be required to pay.
UGC Ramadian. With respect to 4l or any part ot tha Porsunal Propertyc Usndne ahali have gll the nghts an
remedies of a tacurad party ynder the Uniform Commaercinl Coda,

Judicial Roraclosure. Lender may nbtain a judicial decroe fareciosing Granio 4. interest in all o any part
the Propoany

Deficlanay Judgment. |f permitted by upplicable law, iondur may obtain a judgment for any deficlunt
ramairng in the Indsbtadnenss duy %0 rendef after application of all amounts received frotr the oxarcise
the rights provided in thiy section,

Qthar Ramadina. Landar shall have 8ii othar fights 6nd remadins provided in this Mortgoge or thy Nota
available at taw ar 0 aguity.

Attorneys’ Fees: Expensss. In the avent of fornclosure of this Monqa?u. Lender shall bu antitled to reco
from Grantor and Borrowar otternoys’ fees und actuni disburgemanty neceysanly incurred by Lyndar
pursuing such foraciggury.

MISCELLANEQUS PROVISIONS.

Applicabin Law, This Mortgage has daan daliverad to Londer snd nccaptad by Lender in the State of MHing
This Mortgage shall ba govarned by snd conatrued In accordanca with the laws of the Statn uf lllinais.

Titne Ia af the Essence. Timo is of the gssance in the partormance uf this Morigage.

qégp .

£65.
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Weiver of Homestead Exemption. Grantor hereby relesses and weaives all rights and benafits of the
homsstead axemption laws of the State of lliinois #s to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:

STRA ansik,/ “7‘__

ﬁHFHSTIhE 3 STEANDQUIST "—jl

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &/ é{—f £ttty !

) 58

B}
COUNTY OF ( Oc‘i N A

On this day before me, the undersignad Notary Puklic, personally appsared EMIL STRANDQUIST and CHRISTINE
S 5TRANDQUIST! 1o me known to be the incw/ruals describad in and who executed the Mortgage, and
acknowledgad that they signad the Mortgage as thew-ir<3 and voluntery act and deed, for the uses and purposes
tharsin mentioned.

(’1
Given under my hand and official soal this _ g: / day of // ‘4444 e , 19 //

TRt TUU0 A,

i[ MY COMMISSION EXPIRES 6751009

‘mw

By //fu. L < %(Lb(jft« Resldirp & T Y {/O/; (o Mc/&c
PP i, Sl
Notary Public in and for the Sttoot o (ﬁf AV N Ot 1 AL SEAL" 4 oy
. 4 JE | oY
My cornminlf:n axpires ¢ /’ % /f i ¢ N Eﬁ*gi. .f ';#.E.T[ Fpﬂiﬁmmg é “rz

LASER PRO, Rag. U.S. Pat. & T.M. O, Ver. 3,240 (c) 1998 CFI ProServices, Inc. All riai,s reserved.
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Lot I in Oak Ridge Subdivision, belug a suhdivision of part of Lots 6, 7, and 8 (n the

- Subdivision of the West 1/2 of the East 1/2 of the Southiwest 1/4 of Section 10, Towaship 37
North, Range 13, East of the Third Principal }1e)idian, according to plat of said Oak Ridge
Subdivision registered in the Office of the Registéur of Titles of Cook County, Iilinels, on
Junuary 19, 1960, us Document Number 1904921, In Coo'. County, Illinols.
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