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MORTGAGE

5570361

THIS MORTGAGE ("Sceuntynstrunent ) is given oh AUGUST 12, 1998 . The mortgagor is
WILLIAM B MCKINLEY AND PAMELA 8' MCKINLEY HUSBAND AND WIFE

{"Borrower”). This Seeurity Instrument is given (o YIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized und existing under the Jaws off TRE STATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 49098

' Lander). Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY NINE THOUSAND SIX HUNDRED AND 00/100

Dollas (US. § 329, 600,00 ). This debt is evidenced by Borraveer's note dated the sume date as this Seeurity
Instrament (“Note®), which provides tor manthly payments, with the full deka, il not puid catlice, due and puyable on
SEPTEMBER 01, 2026 . This Security Instrument secutes to Lender: (0) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Notes (b) the payment of ull
other sums, with interest, advanced under parugraph 7 to protect the seeurity of this Seeurity lnstrument; and (¢)
the performance of Borrower's covenants und agreements under this Security Inscratpent and the Note. For this
purposc, Borrower does herehy mortgage, grant and convey to Lender the following deseribed property loented in
VILLAGE OF GLENVIEW, COOK County, lilinois:
LOT 17 IN BLOCK 16 IN GLENVIEW PARK MANOR, A SUBDIVISION IN THE BOUTHhIAST 1/4

OF SECTION 1a, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED JULY 25, 1944 AS DOCUMENT

133236154, IN COOK COUNTYY, ILLINOIS. . Y&
Y 1

P.I.N. # 09-12-438-0a6 '

[ . e

[} .Ih

which hus the address ol 119 PARKVIEW RD, GLENVIEW o O . Oy |Street, Cityl,
MNinois 60025 |Zip Code (“Properly Address”), OMN
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TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements,
uppurtenances, and fixtures now or hereafter a purt of the property. All replacements and additions shall also be covered
by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims und demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for: ()

carlz taxes and assessmenls which may attain priority over this Security Instrument as 2 lien on the Propetty, (b) yearly
caschold paymer.s or ground rents on the Property, if any;: (¢} yearly huzard or property insurance premiums; (d} yearly
flood insurance preiniums, if uny; (c) yearly mortgage insurance premiums, if any; and (f) uny sums payable by Borrower
to Lender, in acensdsiice with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
Thesc items are called“Facrow [tems.” Lender may, al any time, colleet and hold Funds in an amount not (o exceed the
maximum amount a lendze Sor a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlemety Procedures Act of 1974 as amended from time (o time, 12 U.S.C. Section 2601 ot seq.
(*RESPA"), unless another law that applies to the Punds sets o lesser amount. If so, Lender may, al any time, cotlect and
hold Funds in an amount not te «xceed the lesser amount. Lender may estimate the amount of Funds due on the hasis of
curtent data and reasonable estimates o) ex penditures of future Escrow ltems or otherwise in accordance with applicabic

law.

The Funds shall be held in an institut’on whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitutian) or in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow Items. Lender may not charg=@arrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, wriess Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lender muy require Borrower to pay a one-time charge for an
independent real estale tax reporting service used by Letiderin connection with this loan, unless applicable law provides
othetwise, Unless an agreement is made or applicable law-eguires interest to be paid, Lender shall not be required to pay
Borrower any inferest or carnings on the Funds, Borrower anda Lender may agree in writing, however, that interest shail
be un'd on the Funds, Lender shall give to Borrower, without ek, an annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which each debit to the f1::ds was made. The Punds are pledged as additional
sacurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted lo be hela by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow ltems when due, Lender inay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the dariviency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencyr, priof to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sue »v a-credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under
pamgraphs 1 and 2 shall be applied: first, to any prepuyment charges due under the Note: second; 1 amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges duc undei-the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Botrower shall (ﬁmmptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satistactory to
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o (iest class mail to Lender's address stated herein orany uther address Lender designutes by notiee to Borrower, Any notice

provided Tor in this Seeurity Instrunient shall be deemed o have been given to Borrower or Lender when given as

provided in this puragraph.
15. Governing Low; Severabllity. This Sceurity Instrument shall be govemed by federad law and the faw of the
jurisdiction in which the Property is Jocated. In the event that any  provision or clause of this Security Instrument or the

Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instriment or the Note

which can be given effect withowt the contlicting provision. To this end the provisions of this Security Instnunent amd the
Note are declured to be severable.

16. Borrower's Copy. Borrowet shall be given one conformed ¢opy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Praperty or uny inferest
in it is sold or transterred (or 2 beneficial intetest in Borrower is sold or transferred amnd Borrower i5 not a nutural person)
without Lender's prior written consent, Lender may, at is option, tequire immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federa) law
as ol the dale of this Sceurity Instrument.

I Lender exereises this option, Lender shall give Borrower notice of accelertion. The notice shall provide a period
of not tess ther 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Seeurity Dutrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remuedies perittiad by this Security fnstrument without further notiee or demand on Botrower.,

18. Borrower = Right to Reinstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Seerity Instrument discontinued ut any time prior to the carhier oft (u) § days (or such other period as
applicuble tuw may specily 22 reinstatement) before sale of the Propetty pursuant to sty power of sule contained in this
Sceurity Instrument; ur (b cativaf a judgment enforeing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thep-woukd be due under this Security Instrument und the Note as if no secelerstion had
oceurred; (b) cutes any default ofany other covenants or agreements; (¢) pays all expenses incurred in ehfurcing this
Sceurity Instrument, including, but noviinited to, reasonable attomeys' fees;, and () takes such action s Lender tmay
reasonably require to assure that the et of this Seeurity fostrumient, Lender’s rights in the Property and Borrower’s
obligation (o puy the sumys secured by (his Sceurity strument shall continue unchanged. Upon reinstatement by
Botrower, this Seeurity Instrument and the chlipations seeured hereby shall remain fully effective as if no aceeleration
had occurred. However, this tight to reinstate shabl noLupply inthe ease of accelerution under puragraph 17,

19, Snle of Note; Change of Loan Servicer. 7he Nute or a pantind interest in the Note (together with this Sceurity
Instrutnent) may be sold one or more times without prisrnotiee to Borrower. A sale may resull in o change in the entity
(known as the “Loan Servicer”) that collects monthly payraents due under the Note and this Seeurity Instrument, There
also oy be one or more changes of the Loan Servicer utiretaind 1o u safe of the Note, I there is o change of the Loan
Scrvicer, Borrower will be given written notice ol the change feccordunee with putagraph 14 ahove and applicable luw.
The notice will state the nume and address of the new Loan Servicer and the adkfress to which payments should be made.
‘The rotice will nlso contain any other informuation required by applicasie jaw.

20. Hazardouy Suhstances, Borrower shall noteause or permit the piesence, use, disposal, storage, o release of any
Huzardous Substatices on or in the Propetty. Borrower shulf not duo, nok ilaw anyone else to do, anything sffecting the
Propetty that is in violation of any Bnvironmental Law. The preceding two sentences shall not upply 1o the presenee, use,
of storage on the Property of small quantities of Hazardous Substunces that are generally recognized 1o be appropriute (o
normul residentinl uses and o muintenance of the Property.

Boerrower shal) prompily give Lender written notice of atty investigation, elaim demand, lawsuit or other action by
any governental or regulatory ageticy or private party involving the Property and by Hazardous Substance or
Environmental Law of which Borrower has uctual khowledge. If Borrowet leamns, or is meatbied by any governmental or
regulitory wuthority, that any removal or other remediation ol uny Hazardous Substance wfecting the Properly s
necessary, Borrower shall prompily tuke all necessary remedinl actions inuecordunee with Envitamental Law.

As used in this parugtuph 20, “Hazardous Scbstances” are those substances defined as toxic or huzardois substanees
by Envirotimental Law and the lollowing substanees: gasolinie, kerosene, other lnmmable or toxie petrobeum procducts,
toxic pesticides aned herbicides, volmtile solvents, materials containing usbestos or formaldehyde, and radioactive
materiads, As used in this puragraph 20, “Environtental Law” means federad Tuws and faws of the jurisdiction where the
Property is located that relute to heatih, sufety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower anid Lender further covenant und wgree us follows:

21, Aceclerntion; Remedles. Lender shail give notice to Borrower prior to accelerntion foilowing
Borrower's breach of any covennnl or ngreement in this Security Instrument (but not prior to acceleration
under puragraph 17 utiless applicable low provides otherwise), The notice shall specify: (a) the default; (b) the
netion required to cure the defaulty (©) a date, not Jess than 30 days from the date the notice Is given to
Borrower, by which the defuult must be cured; and (d) that fujlure to cure the defauit on or before the dute
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specified in the notice may result in acceleration of the sums secured by this Secunity Instrument, toreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. [f the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secused by this Security instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chatge to Bortowet. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

2

24. Riders to this Security Instrumeat. [f one or more riders are executed hy Borrower and recorded together with
this Security Instrumen?; thz cavenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanis ard agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. {Check applicabl< bri(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ~ Rate Improvement Rider Second Home Rider
V.A. Rider L. Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coyenants contained in this Security
Instrument and in any ridet(s) exccuted by Borrower and re« x)rlrdjwi)h it. b

* N i"' y
Witnesses: / 2{&,,,,, ,41 ¢ XA (Seal)
LUTAM B ucxz?gj -Bormower
, ) 4

B ] lflf L - " /‘ .
¢ cda G (Seal)
PAMELA 8 RO %Y -Borrower

(Seal) /™) (Scal)
-Borrower -Bomower

STATE OF ILLINO}S, Countyss: Qo0
I, ey B B2\LEY , & Notary Public in and for said county and state do hercby

cerlify thal  WILLIAM B MCKINLSY AND
FAMELA 3 MCKINLEY HUSBAND AND WIFE

, personally known to me Lo be the same person(s) whose
name(s) subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this  12TH day of  AsGQUET , 1998
My Commission Expires: \2./31/8% g' P !,) mm
Notry Public
This Instrument was prepared by: BRENDA LOVE
% eAiL) meon bage 8.l 8 VICLREP | Form3014 9,80
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ADJUSTABLE RATE RIDER 5870361

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 12TH tay o' AUGUST . 1998 , and is
imcorporated 1020 end shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrumert”) of the sume date given by the undersigned (the “Borrower®) to seeure Borrower's Adjusiable Rate
Note (the “Note”) 1y FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the sume dateand covering the property described in the Seeurity Instrument and located at:
119 PARKVIEW RD
LMLONVIEW, IL 600235

[ Property Address|

THE NOTE CONTAINS PROVISIOWS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE WoTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T11%‘C AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Securily instrument,
Baorrower and Lender further covenant and agree as follows!

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides [or an initial interest rate of 6.650 %. The Note provides for changes in the
interest tute und the monthly puyments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate Twill pay may change on the finst day of SEPTEMBERR , 2008 , and on that day every
12th month thereatter, Euch dute on which my interest rate could change is calted s "Chinge Date.”

(B) The Index

Beginning with the tisst Change Dule, my interest rute will be hased on an Index. The "(nd2x" is the weekly average
yield on United States Treasury seeuritics adjusted to a constant maturity of T year, as madcaailuble by the Federol
Reserve Bourd, The most recent Index ligure availuble as of the date 45 duys hefore cach Chainge Date is called the
“Current Inclex.”

I the [ndex is no longer availuble, the Note Holder will choose o new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore cach Change Date, the Note Holder will caleulate my new interest rate by wdding
TWO AND THREE-QUARTERS pereentige point(s) 2.7% %) to the Current
index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one pereentuge point
(0.125%). Subjeet to the limits stated in Section (D) below, this rounded amount will he my new interest rate until the
next Change Dot

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Singlo Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected ta owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate ] am required to pay at the first Change Date will not be greater than 8.650 % or
less thun L.480 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mi= than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My nterest rate will never be greater than 11.650 %,

(E) Effective Dat: o' Changes

My new interest rate will hecome effective on cach Change Date. } will pay the amount of my new monthly payment
beginning on the first montily payment date after the Change Date unti] the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mal to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date af uny change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts an< agrees (o the terms and covenants contained in this Adjustable Rale

T
L]
s

; - » ‘ .-) ’
% ' 1_% g_q’[,_/g' ( 2} g%,/ [*_/" (Seal)
WILLIAM B umnzt\}\" S/ . PAMBL/. 5 MCKINLEY 7 % “Borrower
“ (Seal)

-Barrower
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