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MORTGAGE

THIS MORTGAGE ("Security Insiewipzat”) is given on August 21, 1998 . The mortgagor is
JOSEPH SNASCA, SR., AN UNMARRIED MAN
e M ﬂ'"} - "1‘

v
("Borrower”). This Security Instrument is given o L NS IR o
LONG BEACH MORTCAGE COMPANY

which is organized and existing under the laws of the State of Defaware , and whose

address 15 1100 TOWN & COUNTRY ROAD ORANGE, CA 9288
(“Loader™). Borrower owes Lender the principat sut of

One Hundred One Thousand Six Hundred and no/100
Duotlars (U.S. $ 101,600.00 }.

This debt is evidenced by Borrower's note dated the same date as this Secwdye fnstrument ("Note”), which provides for
monathly payments, with the full debt, if not paid earlier, due and payable on Sepzvrme' 1, 2028

This Security Instrument secures (o Lender: (3) the repaymen of the debt evidenced by the Now, with interest, and ail rcntw.'lls
extensions and mudifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performatice ol Borrower's covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower dos hereby ntongage, grant and convey to Lender the following
described property focated in COOK County, Iilinois:

LOT 13 IN BLOCK 32 IN WESTWOOD, BEING MILLS AND SONS' SUBDIVISION IN THE WEST
1/2 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, iN COOK COUNTY, ILLINOIS,

Piw: j2-25-307-033

which has the address of 2718 N 76 TH COURT ELMWOOD PARK [Streer, Ciryi,
Minois 60707 {Zap Codel (“Property Address”),
ILLINGIS-Singln Farmity-FNMA/FHLMC UNIFGRM
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TOGETHER WITH all the improvements now or hereafter crected on the property., and all easements, appurienances, and
fixtures now or hereafter a part of the property. ALl replacements and additions shall aiso be covered by this Security
Instrument. Al of the fercgoing is reterred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is onencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations hy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shali pay 10
Lendet on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold payments
or ground reats ¢ the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly martgage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap! S, in liew of the payment of mortgage insurance premiums, These items are catled "Escrow hems.”
Lender may, at any timie,~<etiest and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqrire.for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to ticae 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. Hf so, Lender mav..at any time, collect and hold Funds in an amount not te exceed the lesser amount,
Lender may estimate the amount of Funds, dGe on the basis of currert data and reasonable estimates of expenditures of {uture
Escrow liems or otherwise in accordance with zipticable law,

The Funds shall be held in an instituiion whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institutior) o, in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for tolding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow ltems, unless Lender pays Borrower wnierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a sne-iime charge for an independent real estate tax reporting service
used by Lender in connection with this Toan, unfess applicabic law provides otherwise. Unless an agreement is made or
applicable law reguires interest to be paid, Lender shall not be required to pay Borrower atty interest or carmnings on the Funds.
Borrower and Lender may agree in writing, hewever, that interest szt be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits aas dzbits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security. 251 all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by 2oplivable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tneamount of the Funds held by Lender at any
time is not sufticient to pay the Escrow ltems when due, Lender may so notity Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mzite-up the deficiency in no more than
wwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prios 2. the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by
this Secority Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lenaec wder paragraphs
1 and 2 shall be applied: lirst, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due: fourth, to principal due: and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the Property
which may anain prionty over this Security Instrument, and leaschald payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) contests in good faith ihe licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement ol the lien; or (¢} secures [rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. {1 Lender determines that any part of the Property is subject t 3 lien which may attain priority over

Form 3014 9/90

@@@'GH“L' 19405+ Pyga 2 ol B Inanatel .
l.oan No. 777930940328

TOIL2 (B/11/94)




-
[ &
-

>
al
O
O
—
<
O
LL
LL
O
Z
>

[ TR

e A A AR LT VR Y Oy




UNOFFICIAL COR¥7924e5... . .

this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving ol notice.

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, It Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hoid the policies and renewals. 1t Letider requires, Borrower shall promptly give 1o Lender all receipts ol
paid premiums and renewal notices. n the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender.
Lender may make proof of foss il not made promptly by Borrower.

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not tessened. [T the restoration or
repair is not econcitically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not absver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the igvrance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Security Instrumenr, whether or rot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by, Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muintenance ard Protection of the Property; Borroswer’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propert; as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o oceupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's sontrol, Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste oz« Property. Botrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yastcument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ih2sction or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forteiture of the Borrowsr's interest in the Property or other material
jmpairment of the lien creaied by this Security Instrument or Lender’s security.intzrest. Borrower shall also be in defaubt if
Borrower, during the loan application process, gave materially false or inaccurate infhroiation or statements (o Lender (or failled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, £ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquices fee litle to the Property, the
leasehold and the fee title shall not merge unfess Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and aecements contained in
this Seeurity Instrument, or there is a legal proceeding that may sigrificamly affect Lender's rights in 1he Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), thea-Laader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable attornieys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of dishursement at the Note rare and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, if, for any reason, the
mortgage insurance coverage requited by Lender fapses or ceases to be in effect, Borrower shail pay the premiums required to
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obtain coverage substamially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent lo the
cost 1o Borrower uf the morigage insurance previously in effeet, from an alternate morigage insurer approved by Lender, I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum evqual 10
one-tweltth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept. use and retain these payments as nloss reserve in licw ol norigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insuranee coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain mortgage insuranee in etfect, or to provide a loss reserve, until the requiremnent for mortgage
insurance ends in accerdance with any written ageeement between Borrower and Lender ar applicable Jaw.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection wiilr any
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lepier.

In the event'ol'a totl taking of the Property, the proceeds shall be applied o the sums seeured by this Security Instrument,
whether or not then Jus,with any cxcess paid to Borrower. Tn the event of a partial wking of the Property in which the fair
market vafue of the Propéry immediately betore the taking is equal to or greater than the amount of the sums seeured by this
Security Instrument immediat<iy, before the taking, unless Borrower and Lender otherwise agiee ity writing, the sums secured by
this Security Instrument shali-b izduced by the amount of the proceeds multiplied by the following fractiom (a) the ot
amount of the sums sccured imnddiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siall benaid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediatdlyorfore the taking is fess than the amount of the swns secured immediately before the
taking. unless Borrower and Lender otherwiseagree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 10 the sums secured by this Security Instrument whether or not the suins are then due.

If the Property is abandoned by Borrower, «r i, after notice by Lender to Borrower that the condentnor offers to make an
award or sewle a claim for damages, Borrower (ails 14 sespond 10 Lender within 30 days after the date the notice s given,
Lender is authorized ta collect and apply 1he proceeds, at its aption, ¢ither to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due’

Unless Lender and Borrower otherwise agree in wriltig“any application of proceeds 1o principal shall not extend or
postpone the due date of the momhly payments refeered to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by fender 1o any successor in interest of Borrower shall
not operate to release the liability of (he original Borrower or Borrower's-saccessors in interest. Lender shall aot be seyuired 1o
commence proceedings against any successor in interest or refuse to extend tire for nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand miage-hy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shial! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Severat Linbiity: Co-signers, The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes-3ubject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower w.hn co-signs this Security
[nstrument but does not exceute the Note: (a) is co-signing this Security [nstrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personatly coligited to pay the suims
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, odify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secused by this Security Instrument is subject 1o a faw which sets maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or 1o be eoltected in connection with the
Joan exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted {imits will be refunded 1o
Borrowes. Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed w the Property Address
or any other address Borrower desigrates by notice o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designawes by notice to Borrower. Any totice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not aitect ather provisions of this Security lastrument or the Note which ¢an be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy ol the Note and of this Security Instrunent.

17. Transfer of the Property or a Beneficial nterest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transterred (or if a benelicial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

if Lender exerzizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days froip the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securny Listrument without further notice or demand on Borrower.

18. Borrower's Kigitt¢ Reinstate. 1l Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrumient discontinued a1 any time prior to the carlier of: (@) 5 days (or such other period as
applicable faw may specily for reirsiatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be au sider this Security lnstrument and the Note as it no acceleration had oceurred; ()
cures any defaull of any other covenants or agrevments; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorseys’fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangeo.Ipon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as it no.aceeleration had ovcurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolyor a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to orrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) thai colleets monthly payments due under the Note.and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1 thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 aboveand appiizable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be macde. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, pse, Adisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall am do, nor allow anyune cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall i apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are gencrally recognized (o, be appropriate to nornal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuic o7 other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or regulatory authority, that
any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or liazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Iocated that

refate to health, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to nceeleration fotlowing Borrawer's breach
of uny covenant or pgreement in this Security Instrument (but ot prier te acceleration under paragraph 17 unless
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applicable law provides otherwise), The natice shall specify: (a) the default; (b) the action required to cure the default;
{c} u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specificd in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this parngraph
21, including. but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of ricmestead, Borrower wajves all right of homestead exemption in the Property.

24. Riders to this security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverdms and agreements ol ¢ach such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of zmeSecurity [nstrument as if the rider(s) were a part of this Security Instrunient.

[Check applicable box{esH
D&] Adjustable Rate Rider [:_] Cendominium Rider [__J I-4 Family Rider
[3} Graduated Payment Rider L_:] Planned Unit Development Rider L:] Biweekly Payment Rider
[_j Balloon Rider l:_l Rate Improvement Rider ) Second Home Rider
[ VA Rider = Ziherts) Ispecity}

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: J ‘ﬁ‘
A . MW‘b ' (Seal)

EEE-WS MAZCA, SR Borrower

(Seal)

-Bareower

(Seal) . {Scal)

-Borrower

-Barrawer

s Of:'--
STATE OF ILLINOIS, . ' _‘ County ss:
I Drpavr T AMecoce tord , a Notary Public in and for said county and state do hereby certify
tha!
—Ta sl S MAscr SR

. personally known to me o be the same person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said ipstrument as L fuez free and voluntary act, for the uses and purposes therein set forth,
Given under my hand ; i Al day of (iu«j-w-n £ 199 ,

' T}?{r A

.
My Commission Expires: D ey S I

 Starg ot Notary Pubbic
This Instrument wis prepardiagidiy B"Pu 1 ,;mnnu}
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 215t day of August '
1998 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note") to:

LONG BEACH MORTGAGE COMPANY
{the" Lender™) of the same date and covering the propeny described in the Security instrument and located at:

2718 N 76TH COURT

ELMWOOD PARK, iL 60707
[Propeny Address)

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MuUST PAY.

ADDITIONAL COVENANTS, i addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenanvand.agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ol 9,750 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CEAMGES

{A) Change Dates

The interest rate T will pay may change on the first day of March . 1999, and on
that day every sisth month thereatter. Each date on which my inteiest rate could change is called a "Change Date.”

{B) The Index

Beginning with the tirst Change Date, my interest rate will be based on 2:0-lndex. The “Index” is the average of
inmterbank oftered rates for six-month U.S. dollar-denominated deposits in the Loudon market ("LIBOR"), as published
in The Wail Sireet Journal. The most recent Index figure available as of the date 45 duys before cach Change Date 15
called the "Current Index.”

If the Index is no fenger available, the Note Holder will choose a new index thatis.wased upon comparable
information. The Note Holder wilk give me notice ol this choice.

(C) Caleulation of Changes

Betore cach Change Date, the Note Holder wifl calculate my new interest rate by adding Six and Ninety
Nine Hundredths percentage point(s) ( 6.990 %) 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amoust of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected o owe at the Change Date in full on the Maturity Date al my new interest rate in
substantially vqual payments. The result of this caleulation will be the new amount of my monthly payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX
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(D) Limits on Interest Rate Changes

The interest rate T am reguired to pay at the first Change Date will not be greater than 10.750 %
or less than 9.750 Y% . Therealler, my interest rate will never be increased or decreased on any single
Change Date by more than One percentage point(s)
{ 1.000 %) from the rate of interest | have been paying for the preceding six months, My interest
rate will never be greater than 15.750 % or less than 9.750 %.

(E} Effective Date of Changes
My new interest rale will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

{I) Notice'af Changes

The Note ro'der witl deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymens belore the effective date of any change. The notice will include information required by law to be
given me and also thetitle and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PRO#FRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or & Beneficiol Interest in Borrower. 10 all or any part of the Property or any interest in
it is sold or transferred (or if a beneticial Fiterest in Borrower is sold or transferred and Borrower is nol a naturai
person) without Lender's prior written consent. Lender may, at its option, require immediate paynient in full of all
sums secured by this Security Instrument. Howevers this option shall not be exercised by Lender if exercise is
prahibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender information reovired by Lender to evaluale the intended transferee as it a
new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security will not be
impaired by the foan assumption and that the risk of a breach o 2.ty covenant or agreement in this Sceurity Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a congition to Lender's consent to
the loan assumption. Lender may aiso require the transferce to sign an sssumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreernerts made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sceunity Instrument uniess Lender releases
Borrower in wriling.

Ii" Lender exercises the option to require immediate payment in tull, Lende shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the noice is delivered or mailed
within which Borrower must pay al! sums secured by this Security Instrument. (i Borrower 13%is.’c pay these sums prior
1o the expiration of this period, Lender may invoke any remedies permitted by this Security astorment without further
natice or demand on Borrowur.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate

Rider.
ch)ﬂu/w»g_m (Seal) L B (Seal)

JOSEPH S NASCA, SR Borrower -Borrower

o ___(Seal) i (Scal)
-Bosrrower -Borrower
&'-1956009 9510 Page 2ot 2
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