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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE (here/a"instrymtem"} is made this
19...98.. between tt}c Nl_-," ngd!, or Gransar mndyslaw Waksmundzki and Urazula Waksanundzki his wife,

- PR AVQ- 1113)013"'“ L A ARy

whose address is «o.oevivivirinivinivnarviie: 13, VTP ettt et crrenens
{herein "Borrower"), and the Mongagcc. PPNt rare FIDRLMY !'EDBRAL QAVINGS BANK ervteercraron

organized and exisling under the laws of

THE .UNITED.STATES. .OF..AMERICA, whose ild(‘;‘s.-. IS oo eererersienes rserrenrereis rrrrsriranrrenas
5455 W. BELMONT AVE. CHICAGO, IL 60643 . ... Cerreenr e rrereenn verveenresness (Herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principalsum of ... cninnimmoo.

ONE HMUNDRED EIGHTY, FIVE THOUSAND & 00/300 .0 (. ... e Dollars, which indebledness i

f
evidenced by Berrower's note dated ... August 10, 1898, ... (herein "Note"), providing for

monthly instaltments of principal and interest, with the balance of "= indebledness, if not sooner paid. due and
payable on Septembex 1, 2028 -

To SECURE T0 LENDER (2) the repayment of the indebledness evidenced by e Note, with interest thereon, and
all renewals, extensions and modifications thereof: (b) the repayment of any fuere Gdvances, with interest thereon,
made by Lender to Borrower pussuant to paragraph 30 hereof (herein "Future Advarces”); (¢} the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreerient between Lender and
Borrower dated ........... NM ........ ervens w 19,0, i any, as provided in paragraph 25 horeol (d) the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the securviy-of «dtis Instrument,
and (¢) the performance of the covenants and agreements of Borrower herein contained, Borrewe! does hereby
mortgage, gram, convey and assign  to Lendcr lhc foching described  property (_loeated  in

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

PRC:=ZSIC AL NATIONAL

TTLE WETWORK, HHG,

Fermanent Tax Index No: 18134260240000
18134260250000
Property Address: 6200 S. Harlem Ave. Summit Illineis 60 01r
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+TOGETHER with o) huuldmuN.nF ﬁ l@i 't::lc.d u@v@Pmem or herenfter vacated alleys
and strects abutting the propeity Meas ts, afipurie To%a righisgend profits, water, water rights, and
waler'stock appurtenant to the property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and goods of
every nature whatsoever now or hereafler located in, or on, or used, or intended to be used in connection with the property, including, but not limited fo,
those for the purposes of supplying or distributing heating. cooling, clectricity, gas, water, air and light; and ali clevators, and relaicd machinery and

equipment, firc prevention and cxtinguishing apparatus. security and access cantrol apparatus, plumbing, bath tubs, water heaters, water closcts, sinks, ranges,
stoves, refnigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds, shades, curtains and cuntain rods, mirrors,

cabinets, panclling, rugs, attached floor coverings, furniturg, pictures, antennas, trees and plants, and oo,

TR O R N T N L TN R R N N N e L)

errereeas e e ceeireniasnanan e Al ol which, inctuding replacements and additions thereto, shall be deemed

tv be and remain a pan nf lhv. real propeny uncrcd by this Instrument; and all of the foregoing, together with said property (or the leaschold estale in the
vvertt this Instrument is on a Jeaschold) are herein refesred 1o as the "'ropery”

Borrower covenants thal Borrower is lawfully seised of the estate hereby conveyed and has the right fo martgage. grant, convey and assign the Properly

(and. if this Instrumnent is on a leaschold, that the ground lease is in full force and effect without modification except as noted above and without default

un the part of cither lessor or lessee thercunder), that the Propenty is unencumbered, and that Borrower will warmant and defend generally the tide to the

Property against ali claims and demands. subject w any cascments and restrictions fisted in a schedule of exceptions to coverage i any tille insurance policy

insuring Lender’s inferest in the Property

Uniform Covenanls Barrower and Leader covenanl and agree as follows:

1. PAYMENT OF PREYCIPAL AND INTEREST, Borrower shall prompily pay when due the principal of and interest on the indebtedness evidenced
by the Note. any prepaymyat and late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, I¥5ULANCE AND OTIHER CHARGES. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay o
Lender an the day monthty installinue s of principal or interest are payable under the Note (or on another day designated in writing by Lender), until the
Nole is paid in full, a sum (herein "Furids™ ¢qual to onc-twelfth of (a) the yearly water and sewer rates and taxes und assessments which may be fevied on
the Property, (h) the yearly ground rentsCif iny. (¢) the vearly premium installments for fiee and other hazard insurance, rent loss insurance and such other
insuranee covering the Property as |.endernay reauire pursuant to paragraph § hercof, {d) the vearly premium installiments for morigage insurance, il any,
and (¢} i this Instrument is on a leaschold. the Vear!; fixed rents, if any, under the ground lease, all as reasonably estinated initially and from time to (ime
by Lender on the basis of asscssments and bills and reasonable estimates thereof. Any waiver by Lender of a requirement thiat Borrower pay such Funds
may be revoked by Leader, in Lender's sole discretion al any lime upon nalice in writing to Borrower. Lender muy require Borrower to pay to Lender,
in advance, such other Funds for other laxes, charges, promiums. assessments and impusitions in connection with Borrower ar the Property which Lender
shall reasonably deem necessary to protect Lender’s interests (hersin "Other Impositions) Unless otherwise provided by applicable Taw, Lender may require
Funds for Other Impaositions o be paid by Borrower in a lump (um orin periodic installments, at Lender's aption.

The Funds shall be held in an institution(s) the depuosits or accour Is of which are insured or guaranteed by a Federal or stale agency (including Lender
if Lender is such an institution) Lender shall apply the Funds 10 pay said ra'es. reals, tases, assessments, insarance prembiums and Other Impositions so long
as Borrower is nal in hreach of any cavenant or agreement of Borrawer in'this fastrument. Lender shall make no charge for so holding and applying the
Funds, analyzing said account or for verifying and compiling said assessments ans kills, unless Lender pays Borrower interest. enmings or profits on the
Funds and applicable law permits Lender to make such a charge. Borrawer and Les'derinny agree in writing at the time of excoution ol this Instrument tat
interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or gpplizable taw requires interest, camings or prafils to be paid. [ender
shall not be required to pay Borrower any inlerest, earnings or prafits on the Funds. Lended skall give to Borrower, without charge, an unbual accounting
of the Funds in 1 ender's normal format showing credits and debits to the Funds and the parrzse Tor which cach debit (o the Funds was made. The Fusids
arc pledped as additional security for the sums secured by this Instrament.

If the amount of the Funds held by Lender at the time of the annusd accomting thereol shall exceed Zite amount degmued necessary by Lender to provide
for the payment of waler and sewer rajes, taxes, assessments, insurance premivms, rents and Other Imposit.ens, es they fall due, such excess shall be credited
10 barrower on the next monthly installment or installments of Funds due. If at any time the amount of the Frads held by Lender shail be less than the
amount deemed necessary by Lender to pay waler and sewer rales, laxes, assessments, insurance prentiums. ren(s ad. Other Impositions, as they fall due,
Rarrowet shali pay (o Lender any amount aecessary to make up the deficiency within thirly days after notice from Yender to Borrower requesting pryment
thereof.

Upen Borrower's breach of eny covenant or agreement of Borrower in this Enstrument, {.ender may apply, in any amoii 2iad i any order as Lender
shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) to pay rates, renls, laxcs, assessmanlz, insurance premiums
and Other Impositions which are now or will hereafier become due. or (i) as o credit against sums secured by this Instrument. Upor'payment in full of sl
sums secured by this Instrument, Lender shall promptly refund to Borrower any FFunds held by Lender.

3. APPLICATION OF PAYMENTS, Unless applicable faw provides otherwise, all payments received by Lender from Borrower under the Note ot this
Instrument shall be pplied by Lendez in the following order of prierity: (i) smounts payable 1o Lender by Borrower under paragraph 2 hercof; (i) interest
payable on the Note; {iii) principal of the Note. {iv) interest payable on advances made pursuant fo paragraph & hereof, (v) principal of advances made
pursuant to paragraph 8 herecl (vi) interest payable on any Fulure Advance, provided that if more than one Future Advance is oulstanding, Lender niay
spply payments received among the amounts of interest payable on the Futire Advances in such order as Lender, in Lender's sole discretion, may determine;
(vii) principal of any Future Advance, provided thal if more than one Future Advance is outstanding, Tender may apply payments received among the
principal batances of the Future Advances in such order as Lender, in Lender's sole discretion, may detesmine; and (viii) any ather sums secured by this
Instrument in such order as Lender, at Lender's option, may determine; provided, however, that Lender may, at Lender's option, apply any sums payable
pursuant to paragraph B hereof priot 1o interest on and principal of the Note, but such application shall not otherwise afTect the order of priority of application
specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer raies, renis, laxes, assessments, premiums, and Other Impositions atiributable (o the
Property at Lender's option in the manner provided under paragraph 2 hereef or. if not paid in such manner, by Borrower making payment, when due,
dircctly to the payee thereaf. or in such other manner as Lender may designate in writing. Borrower shall promptly furnish te L.ender afl notices of amounts
due under this paragraph 4, and in the event Borrower shall make payment dirgetly, Borrewer shall promptly furnish ta Lender receipts cvidencing such
paymenis. Bortower shall promptly discharge any lien which has, or may have, prierity over or equality with, the tien of this Instrument, and Bosrower shall
pay. when due, the claims of ali persons supplying labor or materials to or in connection with the Property. Without Lender’s prior written permission,
Borrower shall not allow any tien inferior to this Instrument to be perfected against the Property.

RN aTTELEE
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. 5 HAZARY INSURANCE, ﬂMrM@FrF&@ Ixﬁtﬂ:m‘cr E:I@IPM" insurcd by carriers al ll times
satisfactory to Lender against loss Syatife, Ihaddrdt idl:d within ! cHighdedchuarnge such otller hazards, casualties, linbillties and
contingencies as Lender (and, if this Instrument is on a feasehold, the ground leasc) shall require and in such amonnts and for such pericds s Lender shall
require. All premiums on insurinee policies shail be paid, at Lender's option, in the manner provided under paragraph 2 hercof, or by Borrower making

pusment, when due., directly 10 the carier, o2 in such other manner as Lender may desigate in writing,

All insurance policies and rencwals thereof shall be in a form #cceptable to Eender and shall include o standard morigage clause in favor of and in
form acceptable 1o Lender. Lender shall have the right 10 hold the palicics, and Borrower shall promptly furnish to Lender all renewal notices and all receipls
of paid premiums At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender a rencwal policy in form satisfactory to
Lender. If this Instrument is on o lenschold, Borrower shall fumish Lender a duplicate of all palicies, renewal notices, renewal palicies and receipts of paid
premiums if, by vifue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

[n the event of loss. Borrower shall give immedime written notice to the inserance carrier and 1o Lender. Borrower hereby anthorizes and vmpowers
Lender as attomey-in-fact for Borrewer o make proof of loss, o adjust and compromise apy claim gnder insurance policics, to appear in and proseeute sny
action arising from such insurance policies, to collect and receive insurance procecds, and to deduct therefrom Lender's expenses incurted in the cellection
of such proceeds, provided however, that nothing contained in this paragraph 5 shall require Lender w incur any expense or lake &ny action hercunder,
Borrower further authorizes |ender, at [ender’s option, (@) to hold the balance of such proceeds fo be wsed to reimburse Dorrower for the cost of
reconstruction or repair of the Property or {b) to apply the balance of such proceeds to the payment of the sums secured by this Instrument. whether o not
then due, in the order of application set forth in paragraph 3 hereof subject, however, (o the rights of the lessor under the ground tease if this Instrument
is on a leaschold)

{f the insurance proceeds are held by 1ender 1o reinbtirse Horrower for the cost of restoration and repair of the Property, the Property shall be restored

tor the equivalent of ite/crignal condition or such other condition as Lender may approve in writing. Lender may, a1 Leader’s option, condition disbursement
of said proceeds on Lendrs approval of such plans and specifications of an architect satisfactory to |.ender, contractor’s cost estimales, architect's
centificates, waivers of liens sworn statements of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
application of payments, and sapeiaction of liens as Lender may reasonably require I the insurance proceeds are applied 1o the payment of the sums secured
by this Instrument, any such appticeien of proceeds to principal shall nt extend or posipone the due dates of the monthly instatiments referred to in
paragraphs | and 2 hereot or chang® ticamounts of such installments. If the Property is sofd pursuant to paragraph 27 hereof or if T.ender acquires title
1o the Property, Lender shall have all of the/risht, title and interest or Borsower in and to any insurance policics and uncamed premiums thereon and in and
to the proceeds resulting from any damage 702« Property prior (o such sale or acquisition.
6. PRESERVATION AND MAINTENANCE OV PROPERTY, LEASEHOLDS, Borrower {a) shall not commit wasie or permit impairment or
deterioration of the Propenty, (b) shall rot abandonne/¢roperty, (c) shall restore or repair promptly and in a good and workmantike manner alt or any part
of the Propenty to the equivalem of its original condition, ¢ such other condidion as |.ender may approve in writing, in the event of any damage, injury or
loss thereto, whether or not insurance proceeds are availavle o cover in whole or in part the costs of such testoration or repair, (d) shall keep the Property,
including improvements, fixtures, cquipment, machincry and apoliances therean it good repair and shatl replace fixtures. cquipment, machinery and
appliances on the Property when necessary 1o keep such items i goad repair, (c) shall comply with all laws, ordinances, regulations and requirements ol
any governmental body applicable to the Property, {1} shall provigc e nrafessional management of the Property by a residential rental property manager
satistactory lo Lender pursuant to a contract approved by Lender in writi g, unless such requirement shatl be waived by Lender in writing, (g) shall generally
aperate and maintain the Property in a manner to ensure maximum reptals, and (1) shall give notice in writing o Lender of and, unless otheewise directed
in writing by Lender, appear in and defend any sction or proceeding purportisg te-affect the Praperty, the security of this Instrument or the rights or powers
of Lender. Neither Borrower nor any tenant or other persan shall remove, deatiaboor alter any improventenl now cxisting or hereafier erected on the
Property or any fixture, equipment, machinery or appliance in of on the Property exceptavben incident to the replacemient of fixtures, equipment, machinery
and appliances with items of like kind

1T this fnstrument is on a fcasehold, Borrower (i) shall comply with the provisions of the ground Tease, (i1) shalt give immediate written notice to Lender
of any default by lessor under the ground lease or of any notice received by Borrower from'such lessezaf any default under the ground lease by Borrower,
(iii} shall exercise any option to rencw or extend the ground lease and give written canfiemation thereof to Lender within thirty days afler such option
becomes exercisable, (iv) shall give immediate weitten notice o §ender of U commencement of any ieraedial proceedings under the ground Sease by amy
party thereto and, if required by Lender, shall permit Lender as Borrower’s altorney-in-fac 1o control and Zct “r Borrower in any such remedial progeedings
and (v) shall within thirty days afler request by Lender obtain from the lessor under the ground lease and detiver 2o Lender the lessor's estoppel certificate
required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the benefit of all covenan's contained in the ground lease, whether
ar not such covenants run with the land, but Lender shall have no liability with respeet to such covenants nor sny other vovenenis comtained in the ground
lease.

Horrower shall not susrender the leaschold estate and interests herein conveved nor tenminale o cancel the ground lease crearinecaid estale and interests,
and Borrower shall not, without the express written consent of Lender, alter or amend said ground fease. Borrower covenants ara ovcses that there shall not
be a merger of the ground lease. of of the leaschold estate created therehy, with the fee estate covered by the grownd lease by reasop ofanid leasehold estate
or said fec estate, or any part of cither, coming into comman ownership, unless Lender shall consenl in writing W such merger: if ooy shalt acquire
such fec estate, then this Instrument shall simultancously and without further action be spread so as to hecome a lien on such fee estac.

7. USE OF PROPERTY. Unless required by applicable {aw or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in the
use for which all or any part of the Propenty was intended st the time this Instrument was cxecuted. Borrower shall not initiate or acquiesce in a change in
the zoning classification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY, 1If Borrower fails to perfuorm the covenants and agreements contained in this Instrument, or if any action
or proceeding is commenced which affects the Propenty or title thereta or the interest of Lender thercin, including, bul not limited to, eminent domain,
insvlvency. code enforcement, or arrangements of proceedings involving abankrupt or decedent, then Lender at Lender's aption may make such appearances,
disbursc such sums and take such action as Lender deems necessary, in its sole discretion, to protect Lender’s interest, including, but not timited to, (i}
disbursement of attorney's fees, (i1} entry upor the Property (o make repairs, (iii) procurement of satisfactory insurance as provided in paragraph § hereol,
and (iv) i this Instrument is on a leaschold, ¢xercise of any option to renew or extend the ground jease on hehall of Borrower and the curing of any default
of Borrower in the terms and conditions of the ground leasc.

Any amounts disbursed by {ender pursuant to this paragraph 8, with interest thereon, shall became additional indebtedness of Borrower secured by
this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be immedialely due and payable and shali beat inlerest
from the date of dishursement at the rale stated in the Note untless coflection from Borrower of interest at such rate would be contrary o applicable law,
in which event such amounts shall bear inferest at the highest rate which may be collested from Barrower under applicable iaw. Borrower herehy covenanis
and agrees thet |ender shall be subrogated to the lien of any morigage or other lien discharged, in whole or in part, by the indebtedness secured hereby.
Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any actien hereunder.

L a1 TELRE
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. 9. INSPECTION. lender mn)lmalcN mﬁrlr r-l G m 1l meﬂ-@op Y
10. BOOKS AND RECORDS we efl and nnintdin s ol pwve belowd or such othier place as [ender may

approve in writing, complete and accurate baoks of accounls and recards adequate fo reffect correctly the results of the operation of the Property and copics
of all written contracts, leases and other instruments which affect the Property. Such buaks, records, contracts, Teases and other instruments shall be subject
o examination and inspection at any reasonsble time hy Lender. Upon Lender's request, lforrawer shall furnish to |.ender, within one hundred and twenty
days after the end of cach fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and o statement of changes in
financial position, cach in reasonable detail and certitied by Borrower and, if Lender shall require, by an independent centified public accountant. Borrower
shall fumish, tlogether with the foregoing Financial stalerents and at any time upon Lender's request, a rent schedule for the Property. certificd by Borrower,
showing the name of each wnant, and for cach lenar, the space oceupied, the lease expiration date, the rent payable and the renf paid.

1. CONDEMNATUION. Botrower shall prompily notify tender of any action o preceeding relating 1o any condemaation or other taking, whether direct
or indirect, of the Property, or part thercof, and Borrower shal) appenr in and prosecute any such aclion or proceeding unless otherwise directed by Lender
in writing. Borrower authorizes Lender, st Lender's option, as attomey-in-fact for Borrower, to commence, appear in and prosecute, in Lender's or
Hatrowet's name, any action or proceeding relating o any condemnation or other taking of the Propenty, whether direct or indirect, and to settle or
compromise any claim in connection with such condemnation or ather taking. The proceeds of any award, payment or clsim for damages, direct or
conscquential. in connection with any condemnation of other taking, whether direct or indireet, of the Property, or part thercol, or for conveyances in licu
of condernnation, are herchy assipned to and shal! be paid to Lender subject, if shis Instrument is on a leaschold, 10 the rights of lessor under the ground
lease

Borrower authorizes 1ender 1o apply such awards, pyments, procecds or damages, after the deduction of Lender's expenses incurred in the collection
of sugh amounts, a1 1ender's aption, to Testoration or repair of the Property of to payment of the sums secured by this [nstrument, whether or nol then due,
in the order of app¥ication sct forth in paragraph 3 hereof, with the balanee, if sny, o Borrawer. Unfess Borrawer and Lender athierwise agree in sriting,
any application of procgrZs w principal shall not extend or postpone the due date of the monthly instaliments referred 1o in paragraphs | and 2 hereof of
change the amount of suctsnsialiments. Burrower agrees (0 exceute such further evidence of assignment of any mwards, proceeds, damages or clainis arising
in cannection with such cewaranation or taking as |ender may reguire.
12. RORROWER AND LIEN®OURELEASED. From time t time, Lender may, ot Lender's option, without giving notice to or obtaining the cansent
af Horrower, Borrower's suceessors atsszians or af any junior lienhotder or gunrantors, withow liabifity on Lender's purt and notwithstanding Borrower's
breach of any covenant ot agreement of B srrower in this Instrunient, cxtend the time for payment of said indebtedness or any part thereol, reduce the
paymenls thercon, release anyone liable.or sy of said indehtedness, accept a renewal note of noles therefor, modify the terms and time of payment of said
indehtedness. refease from the lian of this fastrusicat any part of the Property, take or release other or additional security, reconvey any part of the Property,
consent Io any map or plan of the Property, consei 14 she granting of any sasement. join in any extension or subordination agreement, and agree in writing
with Borrawer to modify the rate of intercst or period of aivontization of the Nate o change the amount of the monthly installments payable thereunder.
Any actions taken by Lender pursuant to the terms of 1is paragraph 12 shal not aflect the obligation of Borrower or Borrower's successors o assighs (o
pay the sums seeured hy this Instrument and 1o observe the civerants of Borrower contained herein, shall not affect the guaranly of any persen, corpatalion,
partnership of other entity Tor payment of the indebtedness securéd Derehy, and shall not affect the livn or priotity of ien hereaf on the Property. Bomower
shall pay 1.ender a reasonable service charge, togethet with such ut' insurance premiums amd attarney's fees ay may be incursed ar l.ender's option, for
any such action if 1aken al Borrower's requesl,
13. FORBEARANCE BY LENDER NOT A WAIVER, Any forbearatse by Lender in exercising any right or remedy hereunder, or otherwise aTorded
by applicable law, shali ot be & waiver of or preclude the exercise of any right or remedy. The acceptance of Lender of payment of any sum secured by
{his Instrument after the due date of such payment shall not be a waiver of Lender’s right to either require promipl payment when dug of all other sunus so
seeurced or (o declare & default for failure 1o make prompt paymenl. The procurerierny ol insurance or the payment of taxes or other liens or charges by
1ender shall not be & waiver of 1 ender's right to aceelerate the maturity of the indebtediers secused by this Instrument, nor shall Lender's receipt of ahy
awards, proceeds ot damages under paragraphs § and 11 hereof operate to cure or waive Boreor's defaull in payment of sums secared by this Instrument

4. ESTOPPEL CERTIFICATE. Borrower shall within (en days of o sritient tequest from Leader fumish Lender with o writien statement. duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-off. countercluim onither defense which exists agains! such sums and
the obligations of this [nstrument

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be/a seCurity agreement pursuant to the Uniform
Commercial Code for any of the ilems specified above as part of the Property which, under applicable Taw, nit/ be'subject to a security inleresl pursuant
to the tniform Commercial Cede, and Botrower hereby gramts Lender a security inlerest in said items. Borrawer ageecs tnt Lender may fle this Instrument,
or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of Ine iterrs snecified above as part of the
Property. Any reproduction of this Instrument or of any other sccurily agreement of financing stmement shall be suffilent 75 # financing statement. In
sddition, Borrower agrees 1o execute snd deliver 1o Lender, upon Lender's request, any linancing statements, as well as extensions, reicwals and amendments
therzof, and reproductions of this Instrument in such form as Lender may require to perfect a seeurity interest with respect to said eis. Borrower shaff pay
all costs of filing suich financing stalements and nny extensions, rencwals, anendments and releuses thereat, and shall pay all reasonble Sosts and expenses
of any recard searches for financing statements L.ender may reasonably reguire. Without the prior written consent of Lender, Borrowe sl nol ereate or
suffer 10 be created pursuant to the Uniform Commercial Code any ather sceurity Intezest in said items, including replacements and additions thereto. Upon
Borrawer's breach of any covenant of agreement of Borrower contained in this Instrumenl, including the covenanis to pay when due all sums secured by
this Instrument. [.ender shall have the remedies of & secured party under the Linilorm Commercial Code and. at Lender's option, may also invoke the
remcdies provided in paragraph 27 of this Instrument as to such items. [n exercising any of said remedics, Lender may proceed against the itetns of real
property and any items of personal property specified abave as part of the Propenty separalely or together and in any order whatsoever, without in any way
affecting the avaifability of Lender's remedics under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the ward "lease” shall mean "sublease” it this Instrusnent is on a leaschold. Borrower
shall comply with and abserve Borrower's obligations as kandlord under all leases of the Property or any part thereol. Borrower will nol lease any portion
of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Leader’s request. shall furnish L.ender with exceuted
copies of all leases now cxisting or hereatler made of all or any part of the Property, and all leases now or hereafier entered into will be in forn and
substance subject 10 the approval of Lender. All lenses of the Property shall specifically provide that such leases are subordinate Lo this Instrument; that the
tenant attoms 1o Lender, such attornment (o be ¢ffective upon Lender's acquisition of title 10 the Froperty: that the {enant agrees 1o execule such further
evidenices of attornment as 1.ender may fram time to time request; that the attomnient of the tenant shall not he lerminated by forcelosure; and that Lender
may. at Lender's option, accepl or reject such attomments. Bortower shall not, wilkout Lender's writien consent, execute, modify, surrender of terminate,
cither oralty of in writing. any lcase now existing or herenfler made of all o any part of the Property providing for a term of three years or more, permit
an assignment or sublease of such a lease withaut Lender's written consent, of request or consent to the subordination of any lease of all or any part of the
Property 1o any lien subordinate to this Instrument. If Botrower becomes aware that any (enant praposes to do, of is doing, any act or thing which may give
risc to any right of sct-0fY agsinst rent, Borrower shall (i) take such steps as shall be reasonably calculated o prevent the sccrual of any right (o a set-off’

Hodvr o1 TEL06
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. against rent, (i) notify Lender thefeol pnjof JhyraMmgu § clofFnnd (iiinvithin ten g , rimburse the terant who shal! have
acquired such right to set-off or tage § Nr;mcl’:r(:y d:\*Au h set- )«Gf@:ﬁ:‘m rents therealter due shall continge
10 he pavable without sct-off or deduction.

Upon Lender's request, Borrower shall assigre to Lender, by written instrument satisfactory (o Lender, all leases now existing of herenfter made of all
or any part of the Property and all security depasits made by tenants In connection with such leases of the Prapesty. Upon assighment by Borrowes to Lender
of any leascs of the Property, Lender shalt have all of the rights and powers possessed hy Borrower prior to such assignment and Lender shall have the right

to modify, cxtend or terminate such existing leases and 1o execule riew teases, in Lender's sole discretion,

17, REMEDIES CUMULATIVE Each remedy provided in this Instrument is distinet and comulative 1o all other rights or remedies under this Insiroment
or afforded hy law or equily, amd may he excrcised concarrently, independenily, or successively. in any order whatsogver.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, If Borrower shall volunaeily file a petitivn undes the Federal Bankrupiey Act,
as such Act may from time to time be amended, or under any similar or successor Federal statute relating to bunkruptey, insolvency, arrangenmenis of
reorganizations, of under any siate hankrupiey or insolvency aci, or file an answer in an involuntary proceeding admitting insolvency or inability 1o pay debts,
o if Borrower shalt fail 1 obtain 2 vacation or stay of invaluntary proceedings brought for the reorganization, dissolution or liguidation of Borrower, of
if Borrower shall be adjudged & bankeupt, of if & trustee of receiver shall be appoited for Borrower or Borrower's propenty, or if the Property shall become
subject te the jurisdiction of 8 Federal banksuptcy court of similar state connt, o it Borrower shall make an assignment for the benefit of Borrower's creditors,
or il there is an altachment, excoution or pther judicial seizure of any portion of Borrower's assels and such seizure is not discharged within len duys, then
Lender may, at Lender's option, declare all of the sums secured by this lnsttument to be immediately duc and payublc without prior notice to Borrower,
and Lender may inyoke any remedics permiticd by paragraph 27 of this Instrument. Any altoraey s fees and other expenses incurred by Lender in connection
with Borower's bankeiptey or any ol the other aforesaid events shall be additional indebtedness of Horrower secured by this Instrament pursuani to
paragraph B hereot

19, TRANSFERS OF €92 TROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sabe or transker of (i) all, or any
part of the Property, or any-irae:2at therein, or (i) beneficial interests in Borrower (i Borrower is not ¢ natucal person of persons bt is a corporation,
parmership, rust or other Jegalcntizyd: Lender may. at Lender's option, declare all of the sums secured by this Instrument te be immediately due and payable,
and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. This option shal) not apply in case of

(n} wansfers by devise o descent o by uneration of law upon the death of a joinl tenant or a partner;

{h} sales or transfers when the transferee’s »reditworthiness and management ability are satisfactory 1o Lender and the transferee has execuled. prior to
the sale or transfer, 4 writlen Assumplion ac:mement containing such terms as Lender may require, including, if required by Lender, an increasc in
the rate of inlerest payabie under the Note

{¢) the grant of a leasehold intercst in & part of <ne Prosany of three years of less {or such Jonges lease term as Lender may permit by prior written
approval) not containing an oplion to purchase (¢ ccepl'any interest in the ground lease, if this lnstrument is on a leaschotd);

{d) sales o ransiers of beneficial interests in Borrower praviugd that such sales or transfers, together with any prios sales of ransfers of benelicial inleresls
in Borrower. but cxcluding sales or trapsfers under subzarsgsaphs (a) and (b) above, do not result in more than 49% of the benedicial interests in
Borrower having been sold o1 transferred since commencessnrof amortization of the Note; and

(c} sales or transfers of Gixtures of any persenal propenty pursuant o the first paragraph of paragraph 6 hereof.

20, NOTICE. ¥ixeept for any notice required under applicable law 1o be gi en in another manner, (u) any sotice to Borrower provided Sor in this Instrumen!
ar i the Note shall he given by mailing such notice by certified mail addresse 10/ Romower of Borrower's address siated below or a1 such other address
as Horrower may designate by notice to Lender as provided herein, and (b) any norice to Lender shall be given by certified mail, renrn receipt reguested,
lo Lender's address stated herein of w such other address as Lender may designate Ty siiiee o Borrower as provided herein. Any notice pravided Gor in
this Instrument or in the Note shall be deemed to have been given to Borrower ar Lendsr 2oien given in the manner designated herein,

2. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; ACUNTS; CAPTIONS, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure fo, the respective successars and assigrs of vender and Borrower, subject to the provisions of
paragraph 19 hereaf, All covenants snd agreements of Borrower shall be joint and several In exercising oy rights hereunder ar taking any actions provided
for hercin, L.ender may act theough its employecs, agems o7 independent contractors as aulliorized by Eeqder The captions and headings of the paragraphs
of this Instrument are for convenience anly and are aot o be used to inerpret of define the provisions herpir.

22, UNIFORM MULTIFAMIULY INSTRUMENT: GOVERNING LAW; SEVERABILITY, This form of multifamily instrunient combines uniform
covenants for nativmal use and aon-unifony covenants with limitcd varistions by jurisdiction (o constitule 8 uniforn scewrivy instrument cavering real property
and selated fistures and personal property This [nstrument shall be governed by the law of the jurisdiction in which the Zropenty is Jocated. In the event
that any provision of this Instrument or the Note conflicts with applicable law, such condliet shalt not affect other provisivos of this Instrment or the Now
which can be given cffect without the conflicting provisions. and 1o this cnd the provisions of this Instrament and the Note pi¢ 20cired {o be severable
I the event that any applicable law limiting the antount of interest or other charges permitied 1o be collested fram Bomower is interricted so that any chirge
provided for in this Tnstroment or in the Note, whether considered separately or together with other charges fevied In cannection with wvis Instrument and
the Nete, violates such law, and Borrower is entitfed to the benefit of such law, such charge is hereby reduced lo the extent necessaly i climingte such
violation The &mounts, if any. previousty paid 10 Lender in excess of the amounts payable t Lender pursuan to such charges as reduced shall be applied
by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of delermining whether any applicable law limiting the amount
of interest or other charges permitted o be collected from Hosrower has been violated, af} indebtedness which is secured by this Instrument or evidenced
by the Note and which constitutes interest, ns well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed
10 he allocated and spread aver the stated tern of the Note. Unless otherwise tequired by applicable Inw, such allocation and spreading shall be eflected in
such a manner thal the rate of intercst computed therehy is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS, Botrower hereby waives the right to assert any statule of limiiations as a bar to the enforcement of
the lien of this instrument or te any action brought to enforce the Note or any other obligation secured by this Instrumeni.

24, WAIVER OF MARSHALLING, Nowwithsianding the exisience of any other security interests in the Property held by Lender or by any other pasty,
Lender shall have the gight to determine te order in which any or all of the Property shall be subjected to the remedies provided herein. Leader shall have
the right to determine the order in which any of all portions of the indebtedness secured hereby are salisfied from the praceeds realized upon the exeecise
of the remedies provided herein. Borrower, aay parly who consents 1o this Instrament and any party who now or hereafler acquires a securily interest in
the Property and who has actual or constructive notice hereol hereby waives any and all right to reguire the marshalling of assets in connection with the

exercise of any of the remedies permitted by applicable law or provided herein.
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. 28 CONSTRUCTEON LOAN wN@rstj!‘mmp' ‘Aill-z\'cn‘nu ul@PoY(‘nnslmctiun l.oan Agreement, if
any, which is hereby incorporale relleroNic dimadala parl oW 1Bssrum E! N * Lendel pursuant (o the Construction Loan

Agreement shall be indebtedness of Borrower secured by this [nstrument, and such advances may be obligatory as provided in the Construction Loan
Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the sccurity of this [nstrument up to the principal amount of
the Note shall be trealed as dishursements pursuant 1o the Construction Loan Agreement. All such sums shall bear interest from the date of disbursement
at the rate stated in the Note, unless collection from Barrower of interest al such rate would be conleary to applicable faw in which event such amounis shall
hear interest al the highest raie which may be collected trom Bormower under applicable law and shall be payable upen notice from Lender o Borrower
requesting payment therefor.

From time 1o time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver to Lender,
in such form as Lender shall direct. assignments of any and all rights or claims which relate to the construction of the Property and which Borrower may
have agsinst any party supplying of who has supplied Inbor. materinls or services in connection with construction of the Property. In case of breach by
Borrower of the covenants and conditions of the Construclion Loan Agreement, |ender, at Lender's option, with or withoul entry upon the Property, (i) may
invohe any of the rights or remedies provided in the Construction Lear Agreement, (i1} may accelerate the sums secured by this Instrument and invoke those
remedies provided in paragraph 27 hereof, or (iii) may do both. If, after the commencement of amortization of the Note, the Note and this Instrument are
sold by Lender. from and afler such sale the Construction |.oan Agreement shall cease to be a part of this Instrument and Borrower shall not assert any right
of set-off, counterclaim or other claim or defense arising out of or in connection with the Construction Laan Agreement against the obligations of the Note

and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PFOSSESSION,  As part of the consideration for the indebtedness
cvidenced by the Note, Barrower hereby absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues of the Property, including
thase now due, past-ue, or to become due by virue of any lease or other agreement for the occupancy or use of all or any part of the Property, regardless
of 1 whom the rents andcsvenues of the Propenty are payable. Borrower hereby authorizes Lender or Lender's agents to collect the aforesaid rents and
tevenues and hereby directscach tenant of the Propenty to pay such rents o Lender or Lender's agents; provided, however, that prior to writtien notice given
by Lender 1o Borrawer of thsarach by Borrower of any covenant or agreement of Burrower in this [nstrument, Botrower shall collect and receive all rents
and revenues of the Property as uriee for the henelit of Lender and Borrower, to apply the rents and revenues so colleeted to the sums secured by this
Instrument in the order provided (o patagraph 3 hereof with the balance, so long as ne such breach bus occurred, to the account of Borrower, it being
intended by Borrower and [.ender thal the assignment of rents constitutes an absolule assignment and not an assignment for additional seeurity only tipon
delivery of written notice by Lender 10 bomeecr of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the
necessity of Lender entering upon and taking and =aintaining full control of the Property in person. by agent er by a court-appointed receiver, Lender shall
immedialtely be entitled to possession of ali rerts sac ‘evenues of the Property as specified in this paragraph 26 as the same become due and payable,
including but not limited to rents then due and unpaid, and.21l such rents shall immediately upon delivery of such notice be held by Borrower as lrustee for
the benefit of Lender only, provided, however, that the written otice by Lender 1o Borrawer of the breach by Borrower shal! contuin a statement that Lender
exercises its rights to such rents. Borrower agrees that coniverncing upon delivery of such written notice of Borrower’s breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay-sosiveents to Lender or [ender’s agents on Lender’s written demand to cach tenant there for,
delivered W each tenant persenally, by mail or by delivering such deziinid to each renial unit, without any liabikity onthe pant of said tenant to inquire further

as 1o the existence of a default by Borrower

Borrower hereby covenants that Borrower has aot excculed any prior assignment of said rents. that Berrower has not performed, and will not perform,
any acts o has not executed. and will nol execute, any instrument which would prevent Lender from exercising its rights under this paragraph 26, and thal
#1 the time of execution of this Instrument there has been no anticipalion or prepayerent of any of the rents of the Property for more than two months prior
to the duge dates of such rents. Borrower covenanis that Borrower will not hereafter-2alboed or accept paymient of any rents of the Property more than two
months prior to the due dates of such rents. Borrower further covenants that Borrower wit'ev lcute and deliver o Lender such further assignments of rents

and revenues of the Property as Lender may {iom time to lime request,

Upon Borrawer's breach of any covenant or agreement of Horrower in this Instrument, Lender riay w person, by agent or by a court-appointed receiver,
1egardiess of the adequacy of {ender’s sccurity, enter upon and take nnd maintain full control of the Pregerty in order 10 perform all acls necessary and
appropriate for the operation and maintenance thereof incliding, but not limited 10, the exccution, carceXdion or modification of leases, the collection of
all rents and revenues of the Property. the making of repairs to the Property and the execution or termination e santracts providing for the management
or maintenance of the Property, all on such ferms as are deemed best o protect the securily of this Instrumect-tuthe event Lender elects to seek the
appointment of a receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in this Insteument, Rorrower hereby expressly
consents (v the appointment of such receiver. Lender or the receiver shall be entitled to receive a reasonable fee for o managing the Propenty.

Al rents and revenues coliceted subsequent to delivery of written notice by Lender to Horraswer of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applicd first to the costs, if uny, of taking centrol of and menaging the Proper; ant collecting the rents,
including, but not limited 10, attorney's tees. receiver’s fees, premiums on receiver's bonds, costs of repairs 1o the Property, premivios on insurance policies.
taxes, assessments and other charges on the Property, and the costs of discharping any obligation or liability of Borrower as lessor of radlord of the Property
and then Lo the sums secuted by this Instrument. Lender or the receiver shall have gecess to the books and records used in the operauor an i mainlenance
of'the Peoperty and shalt be liable 10 account only for thase rents actuably received. Lender shall not e liable (o Borrower, anyone claiming-ander or through
Barrower of anyene having an interest in the Property by reason of anything done or left undone by 1.ender under this paragraph 26.

I£ the rents of the Propenty are not sufTicient to meet the costs, if any, of taking control of and managing the Propenty and collecting the rents, any
funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender sceured by this Instrument pursuant to parsgraph 8 hereaf.
Ehnless Lender and Borrower agree in writing ta other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
pavment thereol and shall bear inletest from the date of dishursement at the rate stated in the Note unless payment of interest at such rate would be contrary
to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable faw,

Any entering upon and faking and maintaining of control of the Propeny by Lender or the receiver #nd any application of rents as provided herein
shall not cure ar waive any default hercunder or invalidate any other right or remedy of Lender under applicable law or provided hercin. This assignment
af rents of the Property shall terminate at such time as this Instrumemt ceases to secure indebledness held by Lender.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

27 ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instruntent, inchuding, but ot fimiled
10, the covenants 1o pay when due any sums secured by this Instrument, Lender al Lender's option may declare all of the sums secured by this Instrument
to be immediately duc and payable withowt further demand and may foreclose this Instrument by judicial proceeding and may invoke any other cemedics
permitted by applicable law or provided herein. Lender shall be eatitled o collect all costs and expenses incurred in pursuing such remedies, including, but
not limited to, attorney's fees, costs of documentany evidence, absiracts and lile reports.

it 349 ¢ abey 81&'.36&86
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_ 28, RELEASE. Upon paymenfbfa o al(fcleass shall pay Lender's reasonable costs
incurred in releasing this Instrumignt,

29, WAIVER OF HOMESTEAD AND REDEMPTION. Bomower hereby waives all right of homestead exemption in the Property. |f Botrower is a
corporation, Horrower hereby waives all right of redemption en behalf or Borrower and on behalf ol all other persons acquiring any triterest or title i the
Property subsequent to the date of this [nstrument, excepl deceee or judgment credilors of Borrower

30, FUTURE ADVANCES. Upon reguest of Borrower, Lender, & Lender's option so Jong as this Instrument secures indebiedness held by Lender, may
make Fulure Advances to Borrower Such Future Advances, with interest thereon, shall de secured by this Instrument when evidenced by promissory nutes
stating that said notes are secured hereby. At no time shall the principal atount of the indebiedness secured by (his Instrument, not including sums advanued

in accordance kerewith 1o protect the secutily of this Instrument, exceed the original smonnt ol the Note (U5 ..., 188,.000..00......c..ooiihi)

plus the additional sum ol US

IN WITNESS WHEREOEF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

///\m[ Motie ) a.f../../(..‘.:f.:’.‘.‘.//.‘.'.‘f.. /:.:f'eV’ / e

MEERTEEENY] || Aesasart

Wiadyslaw Waksmundzki’ Urszula’Wakamuhdzki '

------- R R R R R T N RN E R R R F R TR R Y | T R L R R L R R R R R R R N R NN N RN PR L

R R R L R R Y S N PR E )
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Hoerawer's Address:

----\-'213.5--S.---B:'Jth..\uo..m-..-.........‘...........

Justice Illinois 60458
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CORPORATE ACKNOWLEDGMENT

STATE OF JIINDIS, ovssiraiiisiniinninarnisnsneesasaesns COUNY §8

The foregoing instrument was acknowledged beforeme this o oo e

(dulg)

gperson acknowledging) {office)
B SETTITITTIIIIT trestsertnrtbesbraterasttaseereesarsrsrreyeeassss COMpOration, on behnlf

(name of corparation) {stme)
of the corporation

L L L LR L N IR R R R LR e R )

My Commission Expires Cheresrs i eiser s ety
Nalary Public

INDIVIDUAL ACKNOWLEDGMENT

7
STADE OF JLEINOIS, chivvaniantss (00'( County ss’
v eires e enneneee sy @ Notary Public in and for suid county and staie. do hereby centify that

LoteerrarrsNpuaipatbaine

. A b
W 888 fpi s WA HADERN o T 8 B ettt e ben oty

T ’ T e

.‘.".’?f veorrns Subscribed to the foregoing instrument, apprared before me this day in

personally knuwn te re to be the same pesrosis) whose name(s) ...
person, and acknowfedged that .. he Y. signed ard.2divered the said instrument as TR "? e free nnd voluntary act, Tor the uses and

purposes theeein set forth

.
Given under my han ORCA SCBLL B vrevverres et Ay 0f oo TEE T s .00

&3 I 1 ’
. Lo . YLV IS Aot g

My Commission Fxpiref: 40 1y el AT {f
Notary Public

ED PARTNERSH:* ACKNOWLEDGMENT

STATE OF ILUINOIS, waverieniinninniirnnnaninnsinnyss, COUDY 88

The fotegoing nstrument was acknowledged before mMetiis .o, £ T T T TRTTPRPRTY PN
el
Dilrenaasnany general partner on behall of

(person acknowledging)
S O U PUPPTRINRNY {1 N 32 11T

aceanereens R

(mame of partnership)

spsasherasaans

My Commission Lxpires
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, L oavvviiiiiniiiininninn cevearieress Counly ss:

The foregoing instrument was acknowledged belore methis ccvvarciniiniiiinncnnine, L P P

......... T T P Y T IITT O |

{name of officer) {ofice)
vererererevrerteiasrasss e COPPOTAtion,

rrrteratiiearareeeerieens N R
(rame of corparation) (state)

EEneral pRANer on BEhaITOF covuirevierreirrs i e sy e s e e e seeoy B L paciership.

{name of parinership)

My Commission 5xpires:
Natary Public

s W o) TELBE
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PARCEL 1: LOT 192 IN FREDERICK H., BARTLETT'S ARGO PARK SUBDIVISION IN THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD RIGHT OF WAY)
(EXCEPT THAT PART OF LOT 192 LYING EAST OF A STRAIGHT LINE DRAWN
SOUTHWESTERLY FROM A POINT IN THE NORTH LINE OF SAID LOT 192, DISTANCE 47.0
FEET WEST OF THE NORTHEAST CORNER THEREOF TO A POINT IN THE SOUTH LINE OF
SAID LOT 192 DISTANCE 52.52 FEET WEST OF THE SOUTHEAST CORNER THEREOF), IN

COOK COUNTY, ILLINOIS.

PARCEL 2: LOT 193 IN FREDERICK H. BARTLETT'S ARGO PARK

SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38
NORTH, RANGE-12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RAILROAD
RIGHT OF WAY) (EXCEPT THAT PART OF LOT 193 LYING EASTERLY OF A STRAIGHT
LINE DRAWN SCUTHWESTERLY FROM A POINT IN THE NORTH LINE OF SAID LOT 193
DISTANCE 52.52 FCET WEST OF THE NORTHEAST CORNER THEREOF TO A POINT IN THE
SOUTH LINE OF SAI{ 1.OT 193 DISTANCE 58.64 FEET WEST OF THE SOUTHEAST CORNER

THEREOF) IN COOK COLNTY, ILLINOIS.

ot S oTI 6486
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ADJUSTABLE RATE RIDER

1

THIS ADJUSTABLE RATE RIDER is made this  10th  day of Auguat 1998
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Securily
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrowcr”) (o secure Borrower's

Adjustable Rate Note (the "Note”) to
Pidelity Pederal Savings Bank

5455 W. Balmont Ave.
Chicago, IL 60641
{the "Lende™) of the same date and cavering the property described in the Security Instrument and tocated at:

62008, Harlem Ave. Summit Illinois 60501

|Propeny Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY FA/MENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHFR
PAYMENTS. DECREASES INTHE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, 1 addition to the covenanis and agreements made in the Sccurity
Instrument, Borrower and Lender funhier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlcres! raie of 7.500 %. The Note provides for changes in

the interest rate and the monthly payments, as foflows:
4. INTEREST RATE AND MONTHLY PAYMENT 8ANGES

(A) Change Dates

The interest rate [ will pay may change on the first day.of » _ September , 2001 and
on that day cvery 36th month thereafier. Each date on which my interest rate could change is cailed a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onarindex. The "Index” is:
The weskly average yield on United States Treasviy
sacurities adjusted to a constant maturity of thive
years, as made available by the Federal Reserve Boz:rd.
The most recent Index {igure available as of the daig: [ X] 45 days Y .« Y
helore cach Change Date is catled the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is baser! vpon comparable
information. The Notc Holder wilt give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculatc my new interest rale by adding

THREE AND ONE-HALF perceniage point(s) ( 3.500 %) to the Current Index.
The Note Holder will then round the resuit of this addition 10 the  {_XINcarest [__) Next Highest [ Next Lowest
one-sighth percent ( 0,125 %). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new imerest rale walil the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/04
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The Note Holder will ther determine the amaunt of the monthly payment thal would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Datc at iy new inierest rate
in substantiaty equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
(Please check appropriate boxes, if no box is checked, there will be no maximum limit on changes.)

("7 (1) There will be no maximum limit on inlcrest rate changes.

L () The interest ratc | am required 1o pay at the first Change Date will not be greater than
% or less than %.

[X] (3) My interest rate will never be increased or decreased on any single Change Daie by morc than
two  percentage point(s) { 2,000 %) from

~_he rale of interest | have been paying for the preceding period.
(X! (4°My interest rate will never be greater than 13.500 %, which is called the

"Meximum Rate.”
(E) Effectiv: Date of Changes
My new interese w2te will become effective on cach Change Date. T will pay the amount of my new monthly
payment beginning on-the tirst monthly payment date after the Change Date uniil the amoun! of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my inlerest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the tite and telephois ramber of a person who will answer any question | may have regarding

the nolice,
B. TRANSFER OF THE PROPERTY OR A #“NEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity instrument is amesded to read as follows:

Transfer of the Property or a Beneficial Inter st in Borrawer, If ali or any part of the Property or any
intercst in it is sald or transferred (or if a heneficial interest i1 Borrower is sold or transferred and Borrower is nol a
natural person) withoul Lender's prior written consent, Lend<r may, at its option, require immediate payment in full
of alt sums secured by this Security Instrument. However, thi ppunn shall not be excrcised by Lender if excrcise is
prohibitcd by federal faw as of the date of this Security Instrumeat. Lender also shall rot exercise this option if: (a)
Borrower causes 1o be submitied to Lender information required by &.cader 1o evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably aewsrmines thal Lender's sceutity will nol
be impaired by the loan assumption and that the risk of & breach of any covenant or agreement in this Security
Instrument is acceptable 1o Lender.

To the exient permittcd by applicable law, Lender may charge a reasonan’c-foc as a condition 1o Lender's
consent 10 the foan assumption. Lender also may require the transferee to sign z-ascumption agreement that is
acceptable o Lender and that obligates the transieree (0 keep all the promisces and agreeraents made in the Note and
in this Sccurity Instrument. Borrower will continuc (o be obligated under the Nole ard this Sccurity Instrument
unless Lender refeases Borrower in wriling.

If Lender exercises the option (o requirc immediate payment in full, Lender shall give Barower natice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nutise is delivercd or
mailed within which Borrower must pay alf sums secured by this Security Instrument. If Borrowerriis lo pay these
sums prior to the cxpiration of this period, Lender may invoke any remedics permitted by this Secusity instrument
without Turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this Adjustable

Rale Rider,

4
-

y N 4 .
ne f 4 i . k oy o s
.j;.l,ilﬁ,l..__.__ Lag vy, .- (Scal) e;i_léi’:_f_'fﬁ.fl}f&'ﬂ il T (Seal)

Wladyslaw Waksmundzki - Borrower Urszula Waksmundzki - Bortower

oo (Scal)

- Rorrower

UG ¢. . ) OSSN

- Borrower
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