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THIS INSTRUMENT WAS PREPARED RBY: Pheadora Gruslewski ., _ -
500 W. Madisan /7 45 72(:7(/3

Chicaqgo, 1. bUBGI LOANg#: 010094

TRUSTEE MORTGAGE CITIBANCO'

(Roal Estate Group
500 West Madison

Chicago, Whinos 50661
Tulnphone (1 312 627 3900) / ?-

THIS INDENTURE inade Juty 22 , 1098 by and butween
FOUNDERS BANK, F/K/A, WORTH BANK AND TRUS!

{an Plinois corporation) SXaCHXa0ak Ko ay nmmnm)ﬂwu-‘mﬂumuxxnmuum'nKMMxhxmwmxmf
not persortally, but ws Trustee under the provisions of a deed or decads e thost, duly recorded and defivered W said (corporation’
associations in pursuance of Trost Agrecinent dated APRIGL TG, 1989 and known as
Trust No, 4422 , herem relerved e Wortgaen”, and Citibank, Pederal Savings Bank,
st corporation organized and existurg voder the Lows of the United Staes, or stsisuecessars and assigns, herein celerved o s

"Mortragee”, WITNESSETH:

THAT, WHEREAS Morgagor has concinremdy berowith executed s deliverad o promissory tote bearing even date horesath
(said pronussory note, wgether with each ether pote, instrament, evidepee of indebtedness or Z2acaiment. from time w time
substituted or said pramissory note o evidencing all or part of the indebtedness evidenceo bvaead praatissory note
any extension, renewal or modification of any or adf ol sueh indettedness, s horeinafter vefeired 16 as the "Note"sin
the principad sumi of TWO HUNDRED IWENTY ETGHYT THOUSAND AND NO/100=--=—===--m= CfAN-----—----
-------------------------------------------------------------------------------------- - DOLLARS
($228,000,00 h m.ulu payabie to the order ol the Mortgagee mand by which the Mortagor pratnises
to pay out of thal porton of 1he bust estate subjeet tosand Trast Agreement and heeeinafter specifically
deseribed, chrany additional ceds cnces and eserows, with taterest theveon as provided in the Note, made by thee
Mortgagee 1o proteet the security hereandee, at any tune before the velease and caneetlstion of this inertgage g
and (2} the principad sum and mterest thevcon al the vate and o the tmes and amounts as provided in the Nutvg
Lo be applicd first W advanees und eserows then o interest, and the batanee tprincipal unti) said indebtednes@ad
i paid in full. AN of said prineipal aid miereat wee made payable 1t such place as the holders of the Note ma e
ppomiment, then at the office of Citibank,

bige

fromm time to tme, 0 writing appomt, amd e absence of sach
Federal Savings Bank.

NOW, THEREFORE, to secine the payment wd perlormanee of all sums payable under the Note and all sums
payable und other abligations in accardance with the terms, provisions and limitations of Uus Martgage, (provided,
however, tat the maximum inount seewred hereby on accaunt of praepal shall not exceed the sam of an amount equal

0 two times the loan amount set foeth above plus the otal amount of o« dvanees madeT‘li,.U,uv 1o protect the
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premises (delined below) and the seeurity mterest and lien ereaned hereby), and in consideration for the loan
evidenced by the Nowe and sceeured by tins Mortgage, and lor other valuable consideration, the receipt of whieh
is hereby acknowledged, Mortgagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN wad
CONVEY unto the Mortgager, ity successors it ansignis, o fave wrd o hold the Tollowing described real estate
Land”}, right, title and interest therein, situate, vt and betng in the ity of Hickory Hills , Cowty of
Couok ,and State ol Hhnos, 1o-wit:

LOT | IN LANES RESUBDIVISION OF LOT 11 IN FRANK 1M¢ LUGACH'S 87TH STREET ACRES

OF THE NORTH 2% ACRES OF THE EAST 1/7 OF "PHE NORTHEAST ]1/4 OF SECTION 2,

TONWSHIP 37 NORTH, RANGE 12 EAST OF THE 'THIRD DPRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P, I. N, 23 02 205 (13 0000

more comimanly known as:

8701 South 8lst Court, Hickory. diils, Tilinois  oudhd

TOGETHER with abl ol the folfowing propericat Mart gapor thut excludmg any property owned by o tenant), which,
together with the Land s veferved to in tiis MoctsozZe as the "premises” or the "mortgaged propecty™

{w) Appurtenances. Al tenements, rights, visanents, hereditinents, rights of way, privileges,
fibertivs, appendages and appurtenances pow or hoceatier belonging or in anywise appertaining o the Land
(including without lemtation, o}l rights relating o stercand sanitary sewer, water, gas, electrie, ratlwiy
and telephone services);, alb development cighes, e Gpbis, water, water rights, waler stock, gas, il
minerals, coal and ather substances of any kind or characyor andevlying or velating to the Land; all estate,
clain, demand, sipht, utle v imterest of the Mortgagor indand to any street, road, highway, or alley
(vacated or otherwises adjoining e Land o oy part thereof 700 steips and gores belonging, adjacent ar
pertaining o the Land; and any afteracquired tutle 1o any of the foregoing;

{(b) lmprovements and Fixtures. Al haddings, structwres, epticements, lurmshings, fixtures,
fitkings and other improsements and property of every hind and charaeter sowsar herealler located or erecied
o the Land, together with ol building o constiuetion matesials, cqupment,” spphances, machinery, plam
eguipment. futings, apparan, fistures and othes atcles of any kiod or nature, halseever now or herealte
found an, alfixed o or attached o the Laond o sad eapros ements, including (wathesi Jimitation) all motors,
boilers. engiaes wand deviees Tor 1he operation of pomps, and all heating, electrical, hghvae, power, plumbing,
air conditioming, velrigeration wnd ventiation equipinent Gl of the foregoing is herem 2etiaved w collectively
as the "Improvements™;

te) Personal Property.  AfL building mateniads, goods, construction malerials, appliinees Gincluding
stoves, refriperators, wintey Joutaing and conlevs, Lans, bheaters, incinerators, compactors, dishwashers, clothes
washers and deyers, water heaters and simibo cquipnoent, supplies, blinds, window shades, carpeting, Hlove coverings,
elevators, offiee equipment, growing plints, fire sprihlien s and akumns, control devises, equipment tineluding motor
vehicles and all window cleaning, buidding cleamng. sswimionimng pool, recreational, monitoring, gaarbage, air conditioning,
pest control and other equipment, tools, fivmshing. fuomture, Gght Gxtures, non-struetural additions e the promases,
and all other tangible property of any kind o character now or herealler owned by the Mortgagor and used or uselul in
connection with the premises, any construehon aidertaken oy or on the premises, any teade, business or other activity
(whether or not engaged in lor prolit for which the presses wre used, the mamtenaoee of the premises or the convenienee
ol any quests, licensees ar invitees of the Mortgapor, ol regardless of whether located inor on the premises or located
elsewhere far purposes of fabrication, storage o utherwise including cwithout limitation) all vights undey and to the
vserow accouni(s) established and maintauned pursvant w this Mortgage G of the foregoing is berein relerred to
collectively as the "Goods™ ),

(W Intangibles. All goodwill, radeni ks, trade names, option rights, purchase contracts, books und recocds
and general mtangibles of the Mortgagor relating to the preouses wr any portion thereol) and all accounts.
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cotitract igtits, tnstrainents, chattel paper iad other righits of the Moctgagar Foe payment ol money, lae propon x
sold or lent, For services rendered, for money lent, o for advances or deposits made, and any other intangible
property of the Mortgagor related w the premses o any portion thereol) Gl of the Toregoing is herem reltrved
w collectively as the "Intangibles"y,

(er Renta.  All ronts, issues, profits, royaltes, avads, meome and other benefits derived or owned by the
Mortgagor diveedy or indiweetly lrom the premuses ton any partion thereof) tall of the foregoing is herein collectively
called the "Rents"™y;

(0 Laeases, Al vights of the Mortpagor ander alb leases, Lieenses, occupaney agreemenls, concessions or
other arvangements, whether written ue oral, whother now u\.islm;, or entered intoat any tme herealler, whereby any
persun agrees o pay money or any coasideration for the use, possession or aeeapancy of, or any estate in, the premises
tor any portion thereol), and all vents, income, profits, benelits, avads, advantages and claims against guarantors
under any thereof (all of the foregoing is heren catled the *Leases™:

(g Pluns. Allvights of the Mortgagar to plans and speafivations, designs, deawings and other matters prepared
for any eonstruetion in or on the premises call of the foregoing is heeein called the *Plans"y;

(hy Other Proparty,  All other propeniy o rights of the Mortgagor of any kind or character related Lo the

Land on the Inproveanents, and all proceeds anchding wsuranee and condemnation proceedsi and producets of any ol

the foregoing,

1 s understood that (he enumeration of any specific items of property shall in no way exclude or be held o
exclude any items of properdy xat specificadly mentioned. Albol the mortgaged property deseribed above is intended
to be mortgaged and conveyed Qsaonit. Adbol the sueh mortgaged property herehy agreed w form, to the Tudlest
extent permitied by law, real estateand eonveyed and mortgaged hereby, As o the balanee of the above deseribod
murtgaped property which is peesone? piaperty ander applicable taw or items which are or may become lixtures, this
Martgage shalt also be construed as o seescv agreciment under the Unilorm Conymuereia! Code as in ofTeet in the stole
in which the promises are focated. and s slortgape constitutes o financing statement filed as a lixture liling in
the officiad records of the County Recarder on the (‘nunlv in which the premises are located with respect o any and
all fixtaves meladed within the property desceded shove, and with respeet to any goods or other personal property

that may now or hereafter beeoine such Nintuines
FEIS FURTHER UNDERSTOUY AN AXGREED THAL:

Muintenunce, Repair and Restorution of Improvements, Payment of Prior Licns, Ete, Mortgagor shall G promptly
repaty, restore or rebaild any buildings or improvenwnts now or héeeiba an the premises which may beeorne damaged o be
destroywd; th heep said premises i good condhition and repanr, withais waste, and free from inechanies' liens s athe
liens or chams for lien not expressly subordinated o the hen hereotite pay when due any indebtedness which may e
secured by whenor elarge on the premises superior ta the dien hereat, andsapon request exhibit satisfactory evidenee
of the disehia ge of sueh prior lien o Movtgagee; idy complete within a reasonable time any building v buildings now or
atany tunen process of erection upon said promises; tercomply with all requicements of faw, municipal ordinances, or
restctions ol rocord with respeet W the promises and the ase thereols (0 make no teateria alterations in swid premises exeept
us vrequired by faw or municipal ordinanee; (g suffer or permit oo elimge in the geeseab nature of the oceapaney of the
premises, withoul Mortgagee's wreitten consent; (e imdtate or acquiesee in o zoning reckissification, without Mortgagee’s
writlen consent; ar pay vieh ilem of indebtedness secured by tus Morigage when due accordag w the tenns hereof or of the
Note; (5 not te sufler or permit any unbawful use ol o any ssanee W exist upon te premisesy (k) hot o diminish or impait
the value of preimises or the seeavis intended to be effeeted by victue of this Mortgage by ang ot ae omission to act; b
appear in o defend any proceeding which in the opinion of the Mortgagee allecls its seeurity hesewedaer, and w pay all casts,
expenses and attoriey™s fees mewrved or paid by the Monigages many proceeding in which Mortgagec 1ay marticipaie in any
capacity by reasonof this Mortgage: antnot suffer o permit, without Mortgagee’s weitten consent, oy alterations,
additions to, demolition or removal of any of the improvernents, apparadi, fixtures or equipment now or hereafer upon said
property, (. sale, assignment or transfor of any vight, utle or imerest m and o any of the improvements, apparai,
fixtures or cqupment which iy be found it or apor the preimses, (i any change in the natwe or chavacter of the operation
of the premises which will mevease the intensity of the ase thereof, and tivi a change or alteration of the exterior or
interior struetaval arrangement ul not o the exelusaon of others), walls, rooms and halls,

Sale or ‘Fransfer of Premises or lnterest Theremn. Mortgagor agrees and understands that it shadl constitute
aneventof defivult under this Mortgage and the Noteentining the vemmedies herein and in the Note W be exercised if ia)
the Morwgagor, oe any heneliciaey of the Mortgagom - shall convey title 1o, or benelieiad interest in, or otherwise sulfer
or permit any apntable or beneficid iterest in the prenmses W become vested inany person or persons, firm or corporation
or other entity recogmized in law or eguity other than the Mortagor or the present benefictary or beneficiaries, U allow
any line or seearity interest W attach w the prenvses ar the benelicial interest in the preimises other than the lien of
this Mortgape, excluding taxes and assessients not vet dae and payable, (©) any articles of agreement for deed or other
installment contract for deed, titde or heneficiah interest or Lind conteaet m the premises are entered into, or 6 any
partnership interest of a partnership, if any, owning alla . portion of the benelicial interest m the Mortgagor or any
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" stock of o corporatien, Wany, owning allorwporton of the hete liead mterestin the Morigagor isconveyed, transfiryed.
o hypothecared, i whole or in part,

4. Payment of Taxes. Morigagor shall pay betore amy penalty attaches b veal estate tses, and shall pay

Cspecial taxes, special assessients, water charges, sewer service cliarges, and other eharges agaiist the premises when
#due, and shadl upon written regquest, Turnish o Mortgagee dephieate receipts thevefor, To prevent defauit heeeunder,
« Muortgagor shall gay o Full under protest, in the manse provided by statute, any Lax or assessment which Mortgagor

; may desire Lo contust,

Insurance, Mortgagor shall keep all buldings sod naproyements now o fievealter situited on sadd peennses
insured, untt! the indebtodness socurved by ties Montgape s fully pad, ar o case of Toveelosuwre, antil the expiration
of any persad of redemption, agatnst loss or damage by five and such other hazards as may reasonably be required by
Mortgagee, iwluding, without imiation on the getieralny of the forepong, wae daimage insuranee whenever in the opiniun
of Martgagee such protecnion is neeessary. Mortgagor shadl also provade halality insuranee with sueh limivs for personal
injury and death and property damiage us Morgaee may veguire and §regquined by Mortgagee, Bood and rents (which will
assure coverage for loss of rentad tieoine fur twelve CE2) conseedtive wonths) msueanee,. AR policies ol insuranee to
be farnishe) herennder shadl be i forms, companies iund inounts satislactony o Mortgagee, at i no event less than the

amount needed taaey 10 Null the indebtedness sceured berebyy with mortgagee clauses attached w all policies in Tavor of

und tnferm satisfactory o Movtgagee, meluding a provision requirarg that the coverage evideneed thereby shall not e
terminated or materifty modilied without @i (108 days” prior written notice (o the Mortgagee. Movtgagor shall delivey
all policies, trcluding sddivbnal and renewal polivies, o Mortgagee, aid, i the case of insurance abent o expire, shafl
debver renewal policies ndtdess than ten (16) days priee o the respective dates of expiration,

Unless Mortgagar prmnhm wivenee of the tistirance CO TR quired by His Mortgage, Mortgagee may purchase
insurunee ut Mor u: or's expesssc o protect Morigagee's interest i the premises, The insurance may, but need not,
protect Mmu. s imterests, The covirpe that Mortgagee may purchase may not pay any claim that morgagor ks
or uny clairm that s made against Muulgd,«n i connecton with the premises. Mortgagor may luter caneel any insuranee
purchased by Mortpagee, but anly after providing Movgagee with evidence that Mortgagoer has obtained insurance as
requived by this Mortgage. 1 Mortgagee prechases insuranee for the premieses, Mortgagor will be wsp(mblblvlm Lhe
costs of that msnvance, incladiog interest anowogother duirges tha! Mortgugee may impose in vonneetion with the
placement of the inswanee, until the cﬂu Gve nazeal the canceliation or expivation of the insurance, The costs ol
the insaranee may be adided to Mortgagor's otab ot tanding badanee or obligation, The costs of the insuranee may he
more than the cost of mstraner Movtgagor may be sdae Boolbiaim acting adone,

5. Tax and lnsurance Deposils, To tiore fully protecl e seeurity of tes Mortpige and (o provide seeusity
the Mortgagee for the paviment ol read estate tases and insiraicepremimns, Mortpapor ageees o pay o Mortgagee,
such place as Mortgagee may from time to time in writing appoisc oad-a the absence of such appointment, then at the
office of the Mortgagee in Chicago, Hhaoks, cachmonth af the dae @aze for the monthly installinents of principat and
interest us provided foe aader the Note tin addition o paying the peiaeipalual iterest provided for ander the Notaes
inan amout s determmed by Mortgagee, o such manner as the Mortgagee niay preseribe, t provide secuyity lar the
payment of the rewd estide Gaes and msuranes premius,

I at any ume the aoant of the vead estate taxes or insueanee greminons e incressed o Morlgagee receves infornition
that the siune will be incrvised, o if the mentily deposits the bemg made by Morgager Toe this purpose GFeontinued)
would not make up a fund swdlieent i the opinien of the Mortgigee o pay sucly itenn 68 dayes prior W its normadly schoedulod
instattmueat due date, said monthly depusits shald therenpon be inereascd and Mortgagor shadideposit immedintely with
Martgapee on demand sueli additeniad sims as are determined by the Movipagee so that toeosieneys then on hand for
the payment of sutd itern plus the mercased munthly payvments wid such wdditional sums demavaed shall be sufficent
so that Martgagee shall have vecenved from Mortgagor adequate amounts W pay such itein at ledsC 60 days before the
aormally schedulod instadlment doe date, For the parpose of detevimming whether Mortgagee has eachand safficiens
moneys W pary any particular item wd least G days prior 1o the dae date therefore, deposits for cach item shall be
treated separately o being the intention that Mortgagee shall ot he obligated @ use moneys deposited o the
payment of wn Hem not yel due and payable for the payment of o denn that is due and payable,

Notwithstanding the forepuoing, s understood and agreed Go thal deposits provided (o heveander may be held by
Mortgagee in asingle non-utterest bearing account, wind ty Bl Mortgagee at its option may, if Mortgagor fais 1o make
any deposit reguired herennder, use deposits for one item for the payment o another itkem then due and payable. Al such
depasits shall be held in eserow by Mortgagee and shadt be aplied by Mortaagee to the payment of the said real estate
Laxes and insuranee premums when the sanme bocome dae and payable, Fadure o pay any of tie afinesaid monthly deposits
for 10 days after they are due or fadwre w pay any of the cdoresad additional deposits for 5 days after demand by
Mortgagee, shall be an event of definfll under the Note seeared by this Mortgage and uader this Movtgage, i which
event afl remedies under the Note secared by this Mortgage amd this Mortgage may be iminediately exercised by the
Mortgagee and, further, b moneys on hand w the deposit fund moy, at the option of Martgagee, e applied in reduction
ol the indebtedness under the Note secured by this Movtgape.
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I the Funds so deposited exeeed the amount cequued to pay such tases fae any year, the exeess shall be apphied ona
subscquent depositor deposits, The Mortgagor furthern agrees tiat Mortgagee shall not be reguived o make payments
for whieh insuficient funds are on deposit with t Mortgagee, Mortgagoer agrees that nothing herein contained
shalt he construed as requiving the Mortgagee W advanee other monies for such purpose and the Mortgagee shall nai
incur any liakility for anything it may do o omit to o,

Upon an assignment of this Mor(age, Morctgagee shal lave the night to pay ever the balanee of such deposits in s
pussession Lo the assignee and Mortgagee shafl thereopon be completely released from all liability with respeet to such
deposits wnd Mortgagor shal) look sulely o the assignee o teanslorer wath vespeet thereto, This provision shall apply
ta every transfor of such deposits 10 4 new assignee. Upon fall payment of the indebtedness under the Note secured by
this Mortgage and Lhe Mortgage (or at any prior tine at the electon of the then holder of the Note and this Mortpage
the balance of the deposits i its possession shall Te pad over o the reeord awner of the premises within woreasonadbde
time period Tullowmg payment and no other party stiadb e aoy nghe or chim theveto inany event,

i, Huzardous Material; Indemnification. Nenher Mortgagos nor, 1o the best knowledge of Mortgagor, any othey
persun or entity has ever caused or pormitted, aod Mortgagor will not at oy time cause or peemit, @ Reportable Quantity
(s hereinafier defipal) of Hazardous Material (as hereinafter defineds to lae placed, held, Jocated or disposed of on, uide
or atthe premises, orany part thereof, or w be unlawfully tramsported homhe premises, ot be transported from the
premises and unlawludy staced, held, focated or disposed of on, undes or i any other site or property (by whomsoever owneds,
or to e released in to theapnasphere or any watercotrse, body of winer oe wethuds, or to he disposed of in any place o
manner which, with thegasaage of time or the giving of notiee or bieth, would give rise to liability (o potential liability »
under any Envirmnnental Laws Gas hevemalter delined). Neither the premises nor any part thereof, has ever been used
(whother by Movgzagor or, o the sy knowledpe of Martgagor, by any other persan or endity), and Mortgngor will not use
or pernit the premises, or any part theccof, to be used, as a trcatnent, storage or disposal (whether permuanent or iemporary)
site for any Hazaordous Materid.

Mortgagor hereby indeomifies Mortgagee ardagrees o bold Moctgages armiless from and against any and all fosses,
habitities, dawnages, fines, penaltics, injurics, coats, expenses and claims ol any and every Kind whutsoever (including,
without limitation, attorneys" and pavalegals’ 10ea ond other logal expenses) whieh at any time or (rom time 1o time may
be paid, incurred or suffered by, or asserted wgaiasty Mortgages Tor, with respeet W, or as a direet o indirect result of,|
the presence on, at oc aisher tie pretises, or, followisgcclocation therend tram the premises, the presence on, at or undey
any other sie oF progerty, or the vseape, secpage, leakuge, sptllage, diseharge, emission ar redease from the premises s
ar upon any land, the sitmosphere, or any watercaurse, iddy of water or wethand, of any Hazardous Material Gneloding,
without limitation, any losses, habifities, damages, fines, pevaltes, ijuewes, costs, expenses or ehilms asserted ov
arising under any Environmental Laws,) Notwithstanding anytaoeg ts the conteary mthis Mortgage, the Note or any other
mstrument or doeament, the provisions of and undertiings sid widamification set out in this provision shall survive the
sabisfaction sud velease of this Mortgage and the paymoent amd salisiorian of all indebtedness seeured by this Morgage.
and shafl continue e effect furever,

"Hozanrdous Matenal” means and mcludes any hazavdows, oxic ar dangerotes substance or iy pollutant or contauminant
defined as such in, or for purpose of, any Paviconmental Laws, "Beportable Quandt S imeans, with respeet w any Hacrdous
Material, a reportable quantity of such Huzardors Matevial as speeitivd w o forpapeses o, any Fnvirenmental Laws,
"Environmentd Faws" imcans the Comprehensive Environmental Response, Compenseann,and Liability Act, any so-called
"Superfund” or "Superlion® Taw, the Besowee Canservation and Recovery Act, the Clean Water Act, the Tuxic Substanees
Control Act, the Dimas Responsible Property Transfor Act or any other existing or futwre fedesal, state or Jocal state,
Liw, ordinance, code, rule, regutation, order o deeree, vegulbiating, relating w, or tposimg habihty or standards of conduet
or remedialion coteerning any hiszaedous, txie or dangerous waste, sihstowe o material, cach @8 povan harealter e elfeet.

7. Mortgagee’s Inlerest tn and Use of Deposits. 1 the event of wdelaultin any of the provisions contained in
this mortape orin the Note, the Mortgagee may at s option, wathout being required te do se, apply ity maneys at the
time on deposit pursuant o pacigraph 5 heveol, as any one or more of the same may be applicable, on any of Movtgagoe's
obligations heeein or in the Nowe contaaned, i sach arder and naemer as the Morigzagee may cleet. When the indebtednuess
seeured hereby has been fully grdd, any rearnbg deposits shadl be pod to Martgagor ar 1o the then owner or owners
uf the mortgaged preimises within a reasonable perod of time, Such deposits are hereby pledged as additionad security
fur the indebtedness hercunder and shall be held in teast to be ircovocably applied by the Mortgagee for the purposes
for which mande hereunder aind shal! not be subject Lo the directon or control of the Morigagor; provided, however, that
the Morgrager shadt not be Gable for any flure w apply  the payment of Guaes and insuranes premimms any amount so
deposited upless Mortgagor, while not in defaudt hereander, shall have requested Morigagee in writing not less than
thirly (300 days prior w the due date therefore womake appheauon of such funds 1o the payment of the particalar
taxes or insarance premiwns for paymeat of which they were depasited, accompanied by the bills for such taxes and
insurance preitims.

3. Mortgagee’s Righl w Act. {1 Mortgagor fals (o pay aoy ckam, hen or encambranee which shall have aprio
licn to the lien ol this indenture, o to pay, when due, any 105 00 QasCssNenl, or any insurance premium, or o keep
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the prenuses inrepair, as aloresadl, orshallcommut or pernnt waste, o il there be commeneed any actionor procecding
affecting the premises or the tile theretn, then Mortgagee, at its option, inay pay such elaim, lien, encumbranee, tax,
dassessment or premium, with vight ol subrogation thevewnder, imay procare such abstracts or other evidenee of titke o
it deems necessary, may make such repairs il take sueh steps as it deems advisable o prevent or eure such waste, and
maty appear i any such action o proceeding and retaan counsel therem, and take such action therein as Mortgagee deoms
advisable, and for any of such purposes Mortgagee niay advanee such sums ol money as it deems necessary, Mortgagee
shall be the sole judge of the legatity, vadidity and priovity ol any such claim, tien, encumbrance, tix, assessment
and premmuan, and of the amoimt necessary o be paid o satsfaction twireof. Mortgagor will pay w Morgagee, immediately
und without demaud, sl! sums of imoney whvaneed by Mortgagee parsuane o thes paragraph, wgether with interest. on cach
such advance at the rate set forth in the Note, and all sueh sums and mterest thereon shall be seeured hereby.

9. Adjustment of Losses with Insurer and Application of Proceeds of Ingurance.  n case ol loss, the
Martgagee (o after entry of decree of Toreclosure, parchaser il the sade, o the deeree ereditor, as the case may bol
is hereby authorized ecither Gu to settle, collect, compromise iisd wljust, ucats diseretion any clabn under such insuranes
policies without consent of Mortgagor, ov th o allow Muorgigor e agrae with the msuranee company or companies on the
amount. to be paid upon the loss, o either case Mortgagee is authorizesd o collectud receipt for any such insurance money,
Mortgagor aprees 2o sign, upon domand by Morgzagee, all roeeipts, vouchers and releises reguired of him by the comnprenie,

If tu) Martgagor is obbzated Lo vestore or replace the damaged or destroy ed baildings or improvements under the tevins off

any fease or leases wlhich are or may b prior to the lien of this Morgeage, thi sueh dimage or destruction does nat result
in cancellution or termedrtion of such lease, ) the insurers do not deoy hability as to the insureds, and ) such

proceeds are suflicient e estore or replace the damapged or destroyed hugldings or improvements in U judgement of

Mortgagee, such proceeds, altde deducting therelrom any expenses mewrred mthe colleetion thereol, shall be used to
reimbtirse Mortgagor for the costol rebuilding or restoration of buildings and improvements of said premises. In all other
tases, such insuranee proceceds maswt the option of Mortgagee, either be applied in reduction ol the indebledness seeured
hereby, whether due or not, o e held Dy She Mortgagee and used to ceimbarse Mortgagor for the cost of the rebuilding m
restoration of butldings or inprovements ea said premises, “The buddings and improvements shall be so restored o rebuilt
s W be of al least equad vidue andd substantidly the saeme chiracter as gwns W such daimage or destruction. In the event

Mottgagor is cotitled to reimbursement owt afpsaranes procecds, or, of Mortgagee eleets 1o permit reimburseinent aut of

insurance procecds, sueh procecds shall be madezeamlable, fromn tme w tme, upon the Mortgagee being furnished with
sutisfactory evidence of the estimated cost of conpiczion thercol and with sueh architeers certificates, waivers of hen,
conlractors’ sworm statements and other evidenee of cost atd of ravinents s the Morgagee may reasonably reguame and approvee,
and i the estimated cost ol the work exeends ten pereent (L1 0E the orginal primeipal amount of the indebtedness seceured
hereby, with afl plans and specificadons Tor such vebuiliing o vestoration as the Mortgager may reasonaldly require and
approve, no paymenl made prioe to the finad completon of The'viark shallexeeed ninety percent UH%) of the value ol the
work performed, from tme o e, and at all times the undisbursed balanee of sad proceeds remaiing in the hands ol the
Mortgagee shall e at least suffieient to pay for the costof complaia of the work free and clear of Tiens. T the cuase
where insurance procecds e used for reimbursement, Mortgagor agiees Zopay Mortgagen its out of pocket [ees and expenses
and its inspection and processing Tees,

In the case of toss alter Toveciosure proceedings have been msttuted, Gasproceeds of any such insarance poliey
or poficies, if et apphied as aloresand in vebuilding or restoting tie buildmpe o sapwovements, shall be used 1o pay
the amount due i accordanee with any deeree of Toreclosure tut may e entered in‘ap@such proceedings, and the balanee,
if any, shall be paid to the owner of the equity of redemption il he shall then be ¢ntitled to the same v as the court
may diveet, bocase ol the Toreclosure of this moctgage, the court mats deeree may provide that Lthe mortgagee’s clause
attached @ cach of sand insurapee polivies may be canceled wnd that the deerce ereditor may/cause a new loss elwse w e
attached w cach of sad policies making the less thercunder payable o said ereditor; wd anysacbfmreclosure decred may
further provude, that i case of one or more redemptions under ssud deeeee, parsuant o the statats ey sueh case made and
provided, then and i every such case, cach successive redempton nay caese the preceding loss lause atached o cach
insurance policy o be canceled amnd anew loss clause to e attached thereto, making the boss thereunges payable to such
redemptor. By the ovent al foreclosure sabe, Mortgagee s heseby authorized, without the consent of Mortgagor, o assign
any and all insurance pobeies o the purchaser at the side, or w0 tike such other steps as Mortgagee may deem advisable,
L cattse the taterest of sueh purchaser 1o e preteenad by sy of the sad insuranee policies,

10. Stamp, Transier or Revenue Tax, 1 by the kaws ol the Unied States of America, oy of any state having

jurisdiction over the Mortgagor or the premises, any tax is due o becomes due in respect ol the issuance of the Note or

this Morgage or the recordation theseol’, the Mortgagoer covenants and agrees to pay such tax in the manner required by
any stch luw, The Moryager Turther covenants 1o Bold bivrmless and agrees andemnify the Mortgagoee, its suceessor or
assigns, agamst any lability ineurved by reason ol the naposttion of any such tax,

], Prepayment Privilege. At such time as the Martgagor s net i default either under the teems of the Note
or under the terins of tis Morgzage, the Mortgagor shali huse sueh privilege of making prepayments on the principal of
the Nate fin additton to the regquived payments; as may be provided i the Note, and inaceordanee with the terins and
conditions, il any, »et Torth in the Note,
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b2, Bffect of BExtensions of Time. e payneent of sand idebtedness or any part thereof be extended or
varied orilany partof the security be veleasedadl peesons now o al any time hevealler liable thegefore, o interested
it suid premmses, shialt be hield to assent to sucl estensian, variation or release, and their liability and the lien amd
alt provisions hereof shall continue il fneeothe vight of reconrse apainst all such persons being ex pressiy reserved
by the Mortgagee, notwithstanding suel extension, sariation or release,

1. Bffect of Changes in Laws Regarding Taxation. [1n the event of the enactment after this date of any law
of the state in which the premises wie focted deducting from tie vidue of Tand Tr the purpose of taxation any lien hereon,
or imposing upon the Mortiggsee the payment of the whale o any gt of the Laxes or assossments or charges or liens herein
required to be paid by Mortgagor, or changing inany way kaws relating t the taxation of mortgages or debts secured by
rnorlgages or the mortgagees nterest in the propes ty, or the manner ol volleetion ol taxes, so as w alfeet this Mortgape
or the debt secured herey or the holder thereof, then, and wany such event, the Moertgagor, upon demand by the Morgagee,
shall pay such Laxes or assessments, or reimburse the Mortgagee therefore; provided, however, that if in the opinion of
counsed for the Mortgagee tad it might be unbawlul toequive Mortgagor o miake such payment or () the making of such
payment might result i te smposition of interest m eseess ol the maximuan amowyt permitted by Fuw, thenand in such
event, the Mortgagee may elect, by ootiee in weating given te e Morggagor, tedeclave all of the indebtedness secuced
hereby to be anieechme due and payable sixty (60) days from the dade ol giving of such notice,

14, Mortgagee’s Pestormance of Delaulted Acts. In case of default iherein, Mortgagee may, but need not, nake
any payment or perform-apy aet herem required of Mortgagor in any form and ianner decined expedient by Mortgagee, and
may, but necd not, make Faiton partial payments of principal or intereston prior encumbrances, iFany, and purchase,
dischurge, compromise or seiti ey tax lion or other prior fiew o title or elaim thereol, are redeein from any tax sale
or forteiture afTecting siid prenvacs or contest any tax or assesstent. Allmoneys paid for any of the purposes herem
authorized und all expenses pardetinearved ny conneetion therewith, including attorneys’ fees, and any other moneys
advanced by Mortgagee t protect the imostpaged prensises and the lien hereof, shall be so much additional indebtedness
secured hereby, and shall become nnmcdiitely due and payable without notice and with intevest theresn at the rate of
interest then applicable to the nidebtedness secvyed by this Mortgage, Inaction of Martgagee shadl never be considered
as a waiver of any right aecramg to it on aevesal of any defaalt on the part of Mortgagor,

15. Mortgagee’s Reliwnee gn ‘Tax and losuiavee Bills, e, Movtgagee in inaking any payment s hereby
authorized: ) W pay any Lixes, assessiments and nsusice preminins, according o wiy bill, statement or estimate procured
from the uppropriate pubhe office vr vendor withouUmguizy o the accuracy of such bill, statement or estimate or inlo
the validity of any Lax, assessment, insuranee premanesie, forfeiture, tax lon or titke or claim thereafl or th to

purchase, discharge, compromise or settle any other prioe ien sithout inguiry as to the validity or amount of any claim
for len which may be asserted,

15, Accoleration of Indebtedness in Case off Defuult. 11 any s the tollowmyg oceur: G defaalt be made for
lifleen CE5) diys i the due and punctual payiment of the Note, or any instedaient duwe incaceordanee with the wrms thereof,
cither of princtpal vr interest; or tn the Mortgagor shall file o petition involntary bunkruptey under the United States
Baskeuptey Codee o any sk fvse state or federad, whether now or hereafteresisting, or an answer admitting insolveney
or inability to pay s debts, or fal o abtain a vacation or stay of imvoluntat woceedings within the (H) days, s
hereinaltes provided; o e the Moggagor shalt be adjudieated sbankrupt, or a trvates or a reeeiver shall be appoinied
for the Mortgagor or tae all ol s praperty or the sagar part theveol inany s obunviary proveeding, or any vourt shall
have taken jurisdiction of the progrerty of the Mortgagor or the magor part thereof inany mvoluntary proceeding for the
reorganization, dissolution, hgurdation or winding up ol the Mortgager, and such trostee o reeeises shatl not be diseharged
or such jurisdicton relingquoshed on vaeated o stayved onappeal o atherwase stayed withon ten C10) days; or @) the
Mortgagor shall make an assignment Tor the lenefit of ereditors, or shall adin i writing its inab ity w pay its debls
generally as they become due, o shadl consent o the appointment ol a recever or trustee orligeidator of all of its
property or the magor pard theseefy on ted delault shall be made i the due observanee or performanceealzay other of the
covenanls, igreements or conditions hereinbelore or bereinafter contained, requaned o be kept or perfornied or observed
by the Mortg.agor and the same shadl continue Tor three G days; or (0 acdelaab or event of default oceurs under any
other loan, secured or unscewred, or other agreemeat made by Mortgagee o Mocigagor {and/or any beneficiary ol
Mortgagor) or any agreetment between Mortgagee ad Mortgagor taslor any beneficiuy of Mortgagor) or o any guarantor
of this lown, then and i every sueh case the whole of said principal sumhereby secured shall, at oace, at the option
ol the Mortapee, become immediately due aind payable, wgether with acerued interest thereon, without notice W Mortgagor!

17. Foreclosure; Expense of Litigation. W e the mdebtedoess hevehy seeured, ar any part thereaf, shatl bheeome
due, whether by acevloration or otherwise, Morgagee shad! have the vight 1o foreclese the fienhereof for such indeblednes3
or part thereol, fnany suil to fureelose the bew beveof, theve shadl e wlowed wnd ineluded as additionad indebtednesy
in the deceree for sale all vapenditures and expenses which may be puaid or incareed by or on behalfl of Mortgagee l'oﬁ
attorneys’ foes, appradser’s fees, outlays for docuinentary and expert evidenee, stenographers” charges, publication costs€d
and costs twhich may be estimated as W items to be expended after entry of the decree) of procuring all such absteae iy
of tithe, title scarches sd exiuninations, tlemsicanee policies, Torrens certifieates, and similar datasad assuranees
with respect to title and any other expenses is Mortgagee may deem reasonably necessary either o prosecute sueh suit or
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(o evidenee to birdders atany sabe which may be had pursuant tosuch deeree the teue eondition of the tle or the vidue
of the premises. Al expenditures and expenses of the nature e tis paragraph mentioned, and such expenses and fees as
may be incurved m the protection: of said pretises and the manrtonanee of the lien of this morteage, ineluding the fees
of any atlorney employed by Morggagee inany lingation o proceeding ailecting this Mertgage, the Note or said premises,
meluding probate and bankrupwey procecdings, o m preparations for the commencement or defense of any proceeding or
threatened sun or proveedings, whether or not actaally convmnenced, shall e inmediately due and payable by Morigagor,
with interest thereon at the rate applicable to the indebtediess secared by this Mortgage and the sine shall be secured
hy this Mortpage,

18, Application of Proceeds of Foreclosare Sale. The procemds of any foreclosure sale of the premises shali
be distributed and applied in the fullowing order o prioeity: Fiest, on accaunt of all costs und expenses incident o
the foreclosure proveedings, ineluding wb such wems as are mentioned w the preceding paragraph hereoli second, al)
other iteins which under the erms hereof comstitite secaved indebtednoss wdditional te that evidenced by the Note, with
interest thereon as herem provided; thivd, all prmeeed ad interest remaning unpaid on the Note; fourth, any overplus
to Murtgagar, tts specessors or assigns, s then nghts may appear.

19, Appomntment of Receiver. Upon, or wt any tine abter the filing of a complaing to foreclose this Mortgage,
the court it whichiase) complaint is Sled may appomt @ recever of said gremises, Suel appointinent may be made either
before or after sale, without notice, without regand to the salveney or insolyency of Mortgagor at the time of application
for such recerver and without regard o the then valie of the premises o whether the same shidl be then oceupied as a
homestead or not and the Xortgagee hereander or any holder of the Note may be appuinted as such reeeiver, Such receiver
shall have power te eolleel e rents, issues wnd prafits of said promses daving the pesidency of such foreclosure st
and in case ol asale and a defiziency, during the Tull statutory period of sedemption, whether there be redemption a
not, us well as during any furthed times when Mortgagor, exeept foe te mtervention of snch receiver, would be entitled
tw eolleet sueh rents, issues and profits zad wluther powers which may be necessary or are usual msueh cases for the
protection, pusacssien, control, managerasait and operation of the prenuses during the whole of said peried, The cownr
from time to tome may authurize the redeivesto apply the netineome in his hands in payment in whole or in part of:
G the indebtediess secured herehy, or by aby docree firectustg s Mortgage, o any tax, special assessment or other
lien which inay be or beevine sugerior ke the irn e eof or of such deeree, provided such application is made prior o
foreclosure sale: (h the defickeney i vise ol asdie ol delicieney.

20, Assignment of Rents und Leases, To Further Jocure the indebtedness seeuved heveby, Mortgagor does herehy
scll, assign and transfer unto the Mortgagee all the rents, isstesiand profits now due and which may hercafter become due
under or by virtue o any lease, whether witten o vevhal, weany letting of, or o any agreemeat for the use or oceupaney
of the premises or any part thereof, which may hase boeere eredalap or may be hereafter made or agreed w ov which may he
tnade or e W by the Mortgagee ander tie powers hevem grantled, A being the intention hesebry w establish an absofute
transfor amd assiginent of all of such leases and agreements, and al 6P the avails theveunder unto tie Morigagee, and
Mantgzagor does hereby appoint imevocably the Movtgagee its troe and kowful attorney i its mame and stead (with or without
taking pussession of the premises as provoaded beeras to cent, leaseor lepedlor any portion of said premises o any
PArty or parties it such reatal and upon such termes s sad Mortgagee shdl, gits diseretion, determine, and to coflect
albof sand av s, venls, issues and profits ansing Do ar aceruing atany e beveafter, and all now due o that nay
hereafter becomne due under cach and every of the leases aned agreemets, weittda weverbal, or othey wengoey exisbing, or
which may hercaller exist on said pronuses, witle the sarme vglits and powers and sadject o the same immunities, exoneration
of tiability wnd rights of recowrse amd indeninity as the Mortgagee would have apontaking possession pursuant G the
provisions heron,

The Mortggzor represonts and agrees that norent g heen or will e paid by any personian vossession ol any portion
of the above desceribied premises for more than one installinent in advanee and that the paymedacstaone of the rents 1o
acerue for any portion of the said premises has been o will be watved, released, reduced, dizceanted or otherwise
tdischarged or compromised by the Moctgagor, The Mortagor waives any rights of set-ofP agamst any sesion in possesston
of any portion of he aboye deseribed premises. Mongagor agrees thal it will not assigne any of terents o profits
of said premses, except o a puvehaser or prantee of the preomises,

Nothinge herom contamed shall be construed s consttonng the Mortgagee o mortgagee in possesston wy the absence ol
Iy F fatg Rk |

the taking of actual possession ol the premises by the Mortgagee pursuant o the provisions herein. 1n the exereise ol
the power herein granted the Mortgagee, vo fiabihey sbadt be asserted o enforeed against the Mortgagee, all such liubility
being expressly waived and released by Mosigagon.

The Mortzagor Turther aggrees to assipn and tratisder to the Movtgages al) futuee leases upon all or any partof the
premises hereibove deseribed and o exeeate and deliver, at the request of the Morgagee, all such further assuranees
and assigmments in the premises as the Mortgages shall from time to Lime reguire,

Although 10s the intention of the parties that the assignment contained hevein shadl be a present assignment, it is

exprossly understood and agreed, anything herem contauned w Lhe contrary notwithstanding, that the Morigagee shadl not
exercise any of the vights or powers conferred upon by this paragraph until w delieadt shall exist hereunder.
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21. Mortgagee's Right of Possession in Case of Defaull.  lnany case m which under the provisions ol this
Mortgage e Mortgagee has aovight to instuate forectosure proceedings, whether before or alter the whole principal
sutn seeured heveby is declared to be inemediately dae as atoresaid, or whether hefore or aller the institution uf legal
proceedings o foreclose the lien bereof or bufore o alter sake thereander, forthwith, apon demand of Mortgagee, Mortgagor
shall surrender w Mortgagee and Mortgagee shall be cntiled o tabe actuad possession of the premises or any part thereto
persontally, o by its agents or attorneys, as for condition broken, and Morigagee inits discretion may, with or without
force and with or without process of law, eoter upon and take wud maintain possession of all or any part of said premises,
together with all documents, books, records, pagpers and accomsts of the Morigagor or then ewner of the premises relating
thereto, und may exclude the Mortgagor, ts agents or seevants, wholly therefrom amd may as attorney in (et or agent of
the Mortgagor, or in its own name as Mortgagee and under the powers hevem granted, hold, operate, manage and control the
premises and conduct the business, 1 any, ¢heveof, either personally or by its agents and with full power  use such
measures, legal or equitable, as i its diseretion ar in the diseretion of its suceessors or assigns may be deemed proper
or neeessary to enforee the payvinent o seeurity of the avails, rents issues, and profits of the premises, incfuding actions
for the recovery of rent, actions in Toreible detaines and actions in distiess (o renl, heveby granting full power amd
authority to exercise cach ated every of the vights, privileges and powers hesem granted abany and all times bereafter,
without notice to the Mortgagor, aad with full power o cancel v terminade sy lease or sublease for any cause o on any
ground which worid ehtitle Mortgagar to cancel the same, W eleet Lo disalTiem any lease or sublease made subseguent Lo
this Mortgage or suboriauted 1o the len hereot, w make all necessary or proper vepinrs, decorating, renewals, replacements,
alterations, wdditions, bt ments and improveinents 1o the prenuses as o iy seem judicious, insure and reinswee the
same and all risks incident4l U Mortgagee’s possession, operation and management thereol and t reecive all of such avails,
rents, issues and profits,

Phe Mortgagee shall not he ahfigated Lo perform or discharge, nor does i ereby undeetike to perform or discharge,
any abligation, duty or hability unezcany feases, wnd the Moctgagor shall and does hereby agree W indemnify and hold
the Mortgagee harmless of and from payand all Habitity, toss or damage which itasay or might incur under said feases
or under or by reason of the assignment diozcol and of and from any wd w chuns and demands whatsoever which may he
asserted against it hy eason ol any wlleged Obiations or undertakings o its part to perform or discharge any ol the
(erms, covenants or sreements contaimed insaicteases. Should the Mortgagee incur any such liability, loss or damage,
under said leases or under or by reason of the assieproent thereof, on in the defense of any claims or denands, the amount
thereof, including eosts, expenses and reasonable altdrwy’s fees, shall be secured hereby, and the Mortgagor shall reimburse
the Murtgagee therelore immmediately upon demana.

22, Application of Income Received by Mortgagee. The Morygagee i the exercise of the rights amd powers
herein conferved shall have full power W use and apply this ovals, reats, issues and profits of the premises to the
payment of or on accaunt of the fullowing, in suel order as e Mevtgagee may determine:

Go o the payment of the operating expenses of sad propesty, including cost ol management and leasing
thereol twhieh shall melude reasonable compensation o the Maczpapee and its agent or agents, i management
be delepated 1o an agent or agents, and shiadl also include Gase eramissions and ather compensation and
expenses of secking and procuring tenants ind entering wto hedsesyoestablished claims for damages, i
any, and premums on insurance hereinabove authonzed;

(it the payiment of tases and speeial wssessmenta now due on which may heteaiter become due on siud prentises

(ed o the pavment of all vepairs, decovating, renewals, replacenents, wrationsadditions, betterments, and

impravements of said premmses, meluding the cost from tune o tme of mstalling or repacing relrigeration and
gas or clectric stoves therein, and of placing said property i such condition as will, inthe judgment of the

Mortgigee, nuthe it cowedily rentabkey

Wit the payrment of wny indebtediess seeared hereby o any delicieney which may vesult romany foreelnsure sale,

24, Mortgagee's Right of Inspection. Mortgagee shall have the right o inspeet the premises @i wl reasonable
times and access thereto shall be permitted for thad purpose.

24, Late Charge. i the event the Mortgagee shall, from time to tune, aceept payiment of any installmest regusred
on the Nowe aisd ander this Mortgage which is in avrears, Mortgagee iy cadleet a "late charge™ as provided for i the Note
t cover the extea expense mvolved mhaadling definguent pavients; provided, however, that nathing in this paragraph
contained shadl authorize the Mortggsee 10 colleet or demaned any payment which would result in the imposition of interest
in excess of the maxtmun amont allowed by Lo,

95. Condemnation. Mortgagor hereby assigns, transfors and sets over unto Martgagee the entre proceeds of any award
ar any claim for dumages for any of the mortgaged praperty taken or diunaged under the power of eminent domain or by
condernnation. Mortgagee may cleet 1o apply the proceeds of the avsd upon or in reduction of the indebiedness seeared
hereby, whether due or not, or to require Mortgagor to restore or rebuild, in which event the proceeds shalthe held by
Martgagee and used 0 reimburse Martgagor fov the cost of the rebuilding or restoring of buldings or improvements on suid
premises, in accordunce with plans and specifications (o be sutmatted 1o and approved by Murtgagee. 1 the Mortgagor s
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obligiated 1o restore or replace e dasiaged or thstroy ed Baddings o nnprovements under the terms of any lease or Jeases
which are ormay be prior to the Hienof this Moctpage sd i sach taking does not result in cancellation or termination
of such lease, the award shall be used U reimburse Mortgagor fov the cost of the rebuilding or restoving of buildings or
inprovements on said premises, providoed Movtgagor s val then e delaubt under this Movtgage, o the event Mortgagor is
reguired or wuthorized, either by Mortzagee's election as aforesaid, or by virtue of any such lease, trebuild or vestoro.
the proceads of the award shalt be paid oat in the same manner as s provided herein for the payment ef insurance proceeds
toward the cost of vebuilding oy vestevation. H the amount of sueh award is insufficient to cover the cost of rebuilding
or restovation, Mortgagor shall pay seeh cost i eseess of the award, before being catitled toreimbursement out of the
award, Any surplus which may remain out of sad award alter payment of such cost of rebuilding or restoration shadl,
the aption of Mortgagee, be applied on aceount of the mdebtedness seeured heveby on be paid to iy other party entitled
thereto, tn apptying the prceeds of any awand oneeount of the mdebtediness seeured hereby, Mortgagee shall be entithod
tw culleet, out o the proveeds of the award, a presoan on the amoeunt prepaad, at the same rate as though Moctgagor had
elected al the tine of sueh application of procecds wraf Mortgagor then has ne such election, at the first suceeeding
dute on which Moryzagor could so eleet! to propas the mslebtedness in accordanee with te erms of the Note seeured hereby. |

26. Release upon Payment and Discharge of Morygagor's Obligations. Mortgagee shall velease this movtgage and the
ben thiercol by propes tastrument. upon payiment and diseharge of all indebtedness seewred bereby and puyment of a veasonable
fve s Mortgagee for the prepiration and execation ol suel release,

27, Giving of Notice. Any notice which either paety ereto may desie ac be veguived to give w the other party
shalt be i wirting and #hcanailing thereol by cerofied mad addressad o the Mortgagor at the morgaged premises
(desigtited by street addrdss or o the Moriagee, adits prmcipal office in Chicago, Ninois o the attention of the
ofTice of the Viee President i eliarge of commerciab mudu-family realestate toans and speeifying the loun number, ot
such other place within the Unjted States s any paty hereto may by notice in writing designate as a place for service
of notice, shadl constitute service of notize hereunder, Any natice given by the Mortgagee shall be deemed given on the
dale the same is deposited in the UniedSoaes mail,

28, Waiver of Defense. No action fur the vaforecmuent of the en or of any proviston hereol shall be subject to any
defense which would not be good and andadde to the vty iterposing same mean action at law upon the Note
herehy securml,

20, Waiver of Statutory Rights, Movigapor shamor and will notapply for or avail itself of any appraisement,
valuation, stay, extension or exemption luws, ub any so-coiivg "Moratorium Laws", now existing or hereafier enacted, in
order to prevent or hinder the enforcement o Joreclosurcof this Moctgage, bat heveby waives the benefit of such laws,
Mortgagor foritselfand all who may claim through or unded i yaives any and adlvight to have the property and estates
vomprising the mortgaged properly marshalled upon aoy foreciosqize of the les hereol and agrees that any court having
jurisdiction t fireclose such lien may order the mortgaged properdy 2ol as an entirety, THE MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER aMY STATUTE, ORDER OR JUDGEMENT Of°
FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTEDS, ONBEHALF OF THE MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY
PERSON ACQUIRING ANY INTEREST IN, OR TITLE 1O, Tid LREMISES DESCRIBED HEREIN
SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHA LR ALL OPHER PERSONS 10O THE
EXTENT PERMITTED BY THE PROVISIONS OF THE HLLINOIS STATUTE=.

30, Moryragee’s Lien for Service Charges and bixpenses, A all tnies, regardleas of whether any loan proceeds
have been disbursed, this Moertgage secures to addition to any loa procceds dishbused from 2ome w time) the payment of
sty and all kan commissions, service choages, iguidated damages, expeases and advanees dwe tooviagarred by the Mortgagee
i conneetion with the Joan o be secured hereby, all maccordanee with the application and ledocormpitment issued in
connection with this transaction,

31. Furnishing of Financial Statements w Mortgagee. Upon request, Movtgagor shalt furnish o Mortgagee,
sermi-annuad operating statement of mvomie sud expense of the mortgaged premises signed and cevtified by the Mortgagor's
buneficiavy ov benehciaries,

32, Cumulative Rights. Each nght, power and remedy herein conferyed upon the Mortgagee is cumulative of every
ather right or remedy of the Mortgages. whether herein oe by Eow conferved, wad way be enforeed eoncwrrently therewith,

86

34, Binding on Successors and Assigns. The hen of tis Mortgage and all of the provisions and conditions
contatined herein shall extend o and be bding wpon all successors and assipgns of the Mortgagor, The word "Muortgagee”
when used herein shall inelude the sueeessors and issigas of the Movtgagee named herein, and the holder or Bolders,
fram time to tune, of the Note seeured herehy,

e

34, Captions. The captions and headitgs of varieus paragraphs of Uus Mortgage are for convenienee only and are b
not W be constirued as defining or hning, in any way, the seope or intem of the provisions hereal,
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. 350 Fime of Essence. T is declared o he ol the essence ar this Mongage, the Note and iy dovament o
7 strwment detivered pursuant toon teonnection with s Mortgage o the Note, and of every partheveoland theveol,

I 36, Personal Jurisdiction. Mortgagoer wd Mortuagee agree that all disputes between them arising out of, in
_ conneelion with, related to, or incidemtal to 1his Morteage, and whether arising in contract, Wr, equity or etherwise,
7 shall be vesslved anly by state or federat courts loced in Cook County, [Hinais, but the parties ucknowledge that any
L appeals rom those courts may bave e heand by acount ocated aulside of Cook County, filinois, The Morigagor waives
i all dispates any objection that i may have to e docation of the court considering the dispute.

47. WAIVER OF JURY TRIAL., MORTGAGOR HEREBY WAIVES ANY RIGHT TO A TRIAL BY JURY
IN ANY AUTION OR PROCEEDING TO ENFOKCE OR DEFEND ANY RIGHTS UNDER THIS MORTGAGE |
OR THE NOTE, OR ANY AMENDAIENT INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR |
WHICH MAY IN THE FUTHRE BE DELIY ERED IN CONNECTION WEITTHTHES NOTE OR THE MORTGAGE, }
AND AGREES THAT ANY SUCH ACTION SHALE BICTRIED BEFORE A COURT AND NUT BEFORE A JURY.

._‘!

b

THIS MORTGAGK is excented by the unidersipned, not personafly but as Trastee as alsresad v the exerase of the
power and authority canferved upon and vested woie as steh Trustee and said (Corporation) 1 Association) hereby
warrants thal il sassesses Tt power and authonty o eseeute this instrament, and itis expressly understood and
agreed that aothing berem or in the Nute contaned shall be construed s creating any lability on ihe said Mortgagor
or on said (Corporatica)tAssociation) personally w pay the Note or any interest that may acerae thereon, or any
indebtedniess averuing Treinder. or 1o perform any covenant vither es pressed or implied hevein contained (it being
understood and apreed that Zeh of the provisions hereal shad! constitute accondition and not i covenant or agreenient,
regardless of whether the st/ may be vouched in language of o promitse or covenapt or agrecment), wll such liability.
if uny, buing exprossly waived by Senaapee and by every person now or hereadier ckaiming any right or seeurity hereunder,
and that so fur as the Moetgagosaind its successors and said (Corporation) (Association) persanally are concerned, the
tegal holder o holders of the Note st ewner or owners of any iudebtedness aceruing hereander shult look solely to
any one or more af: (1) the premises hevedy conveyed and the vents, issues and profits thereof, for the payment thereof,
by the enforeement of the lien hereby ereated (w Uie manner fieretn and i the Note provided; (2 any other securily given
Lo secure sand indebtedness; or (31 the peeseaa) Tability of the guaraontor, co-signor, surety oy endurser, il any.

1062686
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IN WITNIESS WHEREREOL, FOUNDERS BANK, K78, WOIR'TH BANK AND TRUST
not personadly but as Trustee as aloresaud, his caused these presents to be signed by itsaVP & TRUST OFFICER
and its corporate seal to be herewnto alfised and aitested by its BANKING ASSOCIATE SUPERVISOR
this 22nd  day of Juiy . bi gl
FOUNDERS BANK, E/K/A, WORTH BANK AND
TRUST AfT/U TN 4422 & NOT PERSONALLY

not persanally, but as Trastee as aforesaid

It~ _BANKING ASSOCIATE SUPERVISOR ; TRUST OFFICER

ATEEST

STATE OF JLLINWIS
COUNTY o COOK

[, MARIANNE C. VANLK o Notary Public s and o the said County, in the State
aforesaid, DO HEREBY CERTUSY, that MARY T. CICIORA, AVP & TRUST OFFICER ,

LISA SCHIELD, BANKING ASSOCIATE SUPERVISOR of said (Corporation) (Association) who are
personully known 1o me to be the sdme sersons whose names are subseribed o the foregoing instrument as such

AVP & TRUST OFFICER and < BAMKING ASSOCIATE SUPERVIOSR . respectively, appeared before
me this day in person and acknowledped that ey signed aid delivered the saad instrameast as theiv own free and voluntary
act and as the free and voluntary act of said (Corporation) (Asseciation), as Trustee as aforesaid, for the uses and
purposes therein set forth; and the suid 8, A, SUPIPVISOR then aml there acknowledged that (he (she,
as custodian of the corparate seal of said (Corporateni tAssaciation), did affis the corporate sead of said (Corporation)
(Association) to siud instrameat as sy terr own Bree andvoluntary ael and as dee Pree and voluntary act of siid
(Corporationt {Association, as Trustee as aforesanl. forthases and purposes therein set forth,

CGIVEN wnder my haand and Notaciad Sead this 18TH day «0 AUGUST

My Commission Expires:

s Yol

Nutary Public

MARIANNE C VANEK

NOTARY PUBLIC STATE OF
MY COMMISSION EXP, }ULJII‘%B

Exone'n 7. S ;
any liagiidy €. 0 e nals
affixed hereto, 15 heieby
expressly made a part hereof.
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