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%
»

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 1, 1998, between AUSTIN BANK OF CHICAGO, whose ﬁ
address is 5645 W. LAKE ST, CHICAGO, IL 60644 {referrer) 10 below as "Granfer”); and Highland Community o
Bank, whose address is 1701 Weat 87th Street, Chicago, IL 67670 (referred to below as "Lender"). )
ASSIGNMENT. For valuable conslderation, Grantor assigns, grarits 3 continuing security inferest in, and
conveys to Lender all of Grantor’s right, lille, and interest in and ic-f%e Rents from the following described
Property located in COOK County, State of lilinois:

THE SOUTH 27.50 FEET (EXCEPT THAT PART OF SAID PREMISES TAKNE FOR WIDENING OF
MICHIGAN AVENUE) IN LOT 3 IN BLOCK & IN WILSON, HEALD AND STEERINGS SUBDIVISION OF
THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 IN SECTION 15, TOWNSHIP 22 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 6021 S. MICHIGAN, CHICAGO, ‘L. _20637. The Real
Property tax identification number is 20-15-308-002-0000.
DEFINITIONS. The following werds shall have 1he following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignmert” means this Assignment of Renls between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without jimitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means AUSTIN BANK OF CHICAGO, Trustee under that certain Trust
Agreement dated April 21, 1993 and known as 6967.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantorﬂrgpm‘curred by Lender
[ ]

BUA uv




" UNOFFICIAL COPY

‘glejidoidde waeep Aevw 19pUST SB SUOHIPUOI,LINS UD puB
8iLJ9) JO W} 4INS.J0} Augdo:d 8y} Jo ped Aug JO BjOUM BY) asea| 0 Jual Aew sepusn ;{ped oY) 98891
' ‘Auadoid eyl Buposye
89j9ueBR [BJUBLLILIBAOB JBYID (B JO SlUBWEIINDS) puB SOIURUINIO ‘SIOPIO ‘SajNJ 'SMEB| JOLIO ([ OBJe pue sioull)
j0 BIBIS 8y} JO BMEB| BY) YUM Aldwod pue sindaxe Of sBuly) (e pue Aue Op ABW JEPUaT] "SMBT Ulim aouRiidwos
‘Ausdold syl
uc Jepusn Aq palosye gouRINBU) JALIO pue 913 uo swnuusid alg puUB 'SBIIIN JAJBM pUB S|UBLIEBBSEE 'SOXE]
1B ABd 0} osje pue ‘uojipuod puk Jredas jedosd Uy Auadold Byt Duleluew Jo sesuadxe pue §1802 Buinuluod
jie jo pue ‘Juswdinbe eyl Buipnidu| ‘saskojdwe (1B jo S3JAIES {8 JO puB joesayl §1800 Byl Aed o) ‘iBdai
uj awes oyl desy pue Auedosd eyl uBluBw 0} Auedoid eyl uodn Jajue Aew Jepust ‘Auedoid ay) uREN
‘Auadold syl
Wwoy suossed .roqko J0 BJUBUA) JO JUBLB} AUB BAOLISI DU SlUBY BY) 1391)0D 'Auadod Byl Jo U0|Esassod JaA00a)
0] AJeusedou aq Aew 68 eBujpeasosd uons Bulpniou) ‘Aedald 8yl Jo LOIloBl0id BUl Jo} AJes8928u BBUIPsR0d
(802 (e uo AlBO pue BINYISU; lSJueH Byl JO B 'I0j8iBy) Blqei| SUOs) :au%o Aue woJ 10 S)UBUB) 8Yl WoJ)
BAI838] pUB 19900 'puBlwep :ALBd0I4 8yl j0 uaiseassod 8xel PUR vodn Jajue Asw Jepue ‘Auadold ey} Jelu3
‘Juaie §,Japudn J0 Jopuan 0} Al1oesp pled aq 0] suel (e Budesip pue wowubiesy
141 J0 wau) Buisiaue Aledold 8y JO SiuBUB) {|B puB AU O} 832)0U PUBS ABW Japual ‘WUBUSL O} SION
:Asoyine pue siemod ‘sjybu Bumojios sy pajue. pue usnmBb
S qesey s JapueY ‘esadind S|y} J04 'SIUBY BUYL BAI88) DUB 1081|00 O] "iuBLWUBISSY SIY1 JBPUN PBUNDOC BARY |[BYS
- nejep ou YONot usAl. TR ‘awy Aue Je 140l eyl sy (Y8 Jepue ‘SINAH L1I0FT10J0 Ol IHDIH S.HIAON3T
i "JawasBy syl w papirosd s 1dedxe suay ayl ui
o BN 8,J0juBJE) JO AuB JO BLodsn asiMBYIo JO "Jaquindue ‘ubissy ‘(|85 10U |IIM JOJURIE) “ISJBURIL JMUINY ON
. o ‘9210 U} MOU JUBINASU|
b @ue £q uossad Jeylo Aue 0] 8)UBH 24 PeABAUODD Jo PauBiese Ajgnomaid Jou sey Jojuelp ‘Juswubisey Jojid ON
3 "JBpUST 0] §)USY aul ABAUOD Due
+ ubjese 0) pue juewuBiesy Sy} O} Jaiue U) Aoyine pue ‘Jemod ‘Wb {In; By sBY Jowess ‘uBjesy 0} B
2 ‘Eupw Uy Japuen AQ poldesde pue o) pasojas|p se adxe swie|o pue
'89OUBIQWNIUS ‘SUBJ| 'SUBD] ‘BIYBH (1B JO JB21D.PUB 981 SIUBYH BY) BAIGR) 0) POJIILD St JOWRID ‘dIySIGUMD
1By} JOPUS 0) SIUBLIEM PUE SIUSBIITB) JOJURID ‘SiusY
8] 0) 1080881 UM 'SINIH FHL Ol 123dS3J ZiIM SIUINVHHYM ONY SNOLLVIN3SIHL43IH S.HOINVHO
‘Buipsasold
Aown.lshuuq B U] [BJB1E||00 YSEO JO 88N 8] O] UBSUOD 8, BPUBT BINKISUCD 10U [[BUS SIUAK 8U) 1081102 01 YD Byl jo
Bupues Slil ey} pepiacid ‘sjuay By} 199(j02 pue Auado.. 9x ebruUBW PUR B1BIedO PuR JO [0JILU0D pUB U0ISSassod
U] URwae) ARl JOluRID JuBWUDIBSY SIY) Jepun }nejep ou 'Sl esay) se Buoj 08 pue mojaq papiAoKd S siuey ay
109102 0} 461 S} 868|08X0 JBPUBT [ILUN PUR SSBIUN -JUBWILIIBSY SIY) Jopun suoneBiqo sJ0rIE) O (B LD
AOMIS |eys pue ‘enp swodaq Aey) se JuswubBissy siyl AQ JPunnes Slunowe | lopusl 0} Aed jleys JOJUBIY
‘uelinIog palBiey Aue 10 Jawubissy siyl u) papiaoid esimiByls £¢ 1080X3  'IONVIWHOLIHId ONV IN3WAVd

. ' 'SIWYIL DNIMOTIOE 3HL NO 03Ld3DIV ANV N3A'O €] INFWNDISSY SIHL "SINSWNO0Q
b QaLVYI34 3HL ANV 'LNSWNDISSY SIHL ‘10N IHL HIANN HOLNVHS 42 SNOILVOIN80 TIv ONV ANV JO
-~ 3ONVINHOAH3d (Z} ONV SSINGALEIAN) THL 40 ANTFWAV (1) FHNOZS L NIAID S| INIFWNDISSY SiHL

4 eEGUBissy Syl 0] payJeue
NqIuxe Aue U0 paquosSp SBSER| |8 WOy slUBY Hfe uoleuwll noyum Bupnoul 'isiel Jo. mOU enp Jeyleym
‘Auedoid eyl woy spasdosd pue syjoid 'senss| 'SWOIU 'S9NUBASI ‘S1UaJ (1B SUBBW SIUUY, PIOM 8L ‘SHeY
b ‘S8BUPAQaPU| 8U YIm UDNIBULI0D Ul Paridexa ‘Bunsixe
3 JOYEAIBY JO MOU JOLIBYM 'SlUBWNIOp PUR sjuawesfe 'sjusawniisu| J8Ul0 |@ pue ‘1sni jo sgeap ‘gabedlow
'siuwaaiBe Anindes ‘sejuesend 'slusweasBe feRlusWLONALUS 'SluswaaiBe ueo] 'SiuBwesIBe 3,910 'S3j0U
Aj088iWoid 1B UONBIIWY) INOYYM BPNISU) PUB UBBW ,SIUBWINJOQ POlBjeY, SPIOM 8Y| ‘SUSWNISY PeIRIeY
‘uondas  uoniuyeq Auadoid,

By} uj aaoge pequosap siubi pue sisalelul ‘Auedosd ay) uesw Auadoid [ead, SplOm Ayl 't&lﬂdo.ld oy
'uoNoes Juswubissy. ay)

Ut BACOR POQIIIBED 'uoBIey) BluBWBAOdW (e pue ‘Ausdoid ress syl sueew Ausdoid, PIOM By ‘Kpedoig

L' £08% J0 swswAed Ajyiuow oo v ojqeled i SION 8UL ‘%0006 S| BION 8U) UOC 818 188.81uf 8Y]
wewesifie 0 alou Aossjwosd ey} 10) SUCINIISGNS pue 'JO SUONEP|IOSUOD ‘o sBuldueuye! O SUONEBIIPOW
'J0 SUOJBURIXS ‘JO SIEMBUS. B UM JoYIBBO] '1apud” 0} JOJRID WOy 00°000'6LS 30 unows jedjdupd jeuBlo
84} U| ‘gesl ‘I Jequeldes pejep jusweeiBe IPaID Jo Blou Alossiwo.d 8yl suBBW ,BI0N. PIOM 3yl ‘ANON

'8UMISSE pup 81088320N8 §)) "juUeg Alunwwo) puejybiy suesw J8puai, pPiOMm 8yl “ISpuaT
‘Wwawubissy syl
U pepiroJd 8B slunowe yans uo 18100 Yim saueBo) uswuBissy siy) iepun Joluris) jo suonebligo adiojus 0)

T R R TR A L T SR R

(penupuo)) L00GLB198 ON uRO7
Z oBed SINIH 40 ANJWNDISSY 8661-L0-60

¥ ol A




UNOFFICIAL COPY

"1apuan 0} AJCIOB)SIES WD atg 10} puoq Aigins g Jo
S9AI9SD. §BYSILIN) PUE LWIB)D YONS JO BDIOU UINLM JOpUDT $AAIB I0)uels) Jeul papiacid 'Bulpaad0sd 8In)o)alo)
JO 2INS0)23.0) 8u) JO SISBQ au.la(x S YOIUM WB|D BY) JO SSaUB|eUOSES) IO zzpue.« ay) o} se Jouesn) Ag alndsip
yie} pooB ® Jo waas sy w Aidde 1ou [[Bys uonesans siu) ‘JaAemop ‘Aladold ay) jo Aue isuieBe Ajusle
[ejuswusanod Aue Aq 10 J0WUBIE JO JOuPaI0 Aur AQ 'poylBw 194l0 AU Jo uoissassodal ‘dipy-jies ‘Guipeado.d
[eiopn] Ag Jaylaym 'sBuipaadoeid BINa0) JO 3INSO[I2I0} JO UBWAdUSWWOD ‘019 ‘24mis)0g ‘9ins0)jadl0

JJOIURIE)

isuebe o Ag smey Aouaajosur Jo Aodnpjueq Aue Jepun Buipaasoid Aue Jo WUBLWBSIUBWILOD BY) JO 'INOHIOM
J0)D2ID J0 B0A) AUR ‘SJONPRID JO MBLBG By} Joj juawubisse Aue 'Auadoid solueis) Jo Led Aug Joj JBAIRIRI
B J0 Juawuiodde ayl ‘JOJUBID JO AJUBAIOSU) BY) 'ISNJL 8y} JO UONBUULB) JO UORNIOSSIP Byl Aduaajosuy
*JOpuaT pue JojurIE) usamag luewealbe sauyo

AUB Ul PAUIEIUOD UOMIPUCY J0 “JUBLSA0D 'uoNEB)q0 'wis) Aue yim A|dwod O} Jojuels) jo aunjie Bfine}aq 18410
'unsess AUe J0j pue sl Aue

18 (Ua)] JO Isasalur AIndas paydasad puk PiBA B 3110 0] S)UBWNIOP |BiAIe|102 AUB o ainjie; Buipnjoul} 1098
pUB 8210} |in} V) 84 0) SaSEAD SIHAWNI0Q Palel@y ayl Jo Aue Jo wawubissy il uoNeZ|{BIeIB)0D 30990

'paysIuIny JO BPRW A eugxe 16 MOU Jayle 10edsa)

|BUBEW AuB W AuOVBISIW JO 3SR} S) SIUBWNJ0Q pPaledy 8yl 40 SIoN eyl 'luawubissy syl Jopun Jojuein
§0 JJRYaQ U0 IO AQ JB%LST 0} PAYSIING JO apBW JUSWSIRIS 10 LONBJUaSAIds) 'Aueies Auy "sjuawalels 9s1el

'SlUBWINI0(] polelsY 8yl jo AuB W) 10 81oN BY) ‘ludwubissy SIYl Ul paujBiuod
UOIIPUOD 10 JUBUBAOD ‘LoN2Biao ‘Wisl Jaylo AuB UM AICWDD 01 JOEID j0 dinied ‘nejeq edueqdwog
‘8$2UP3IGAPY| B3 1O BNp uayMm Juawded Aur ayew O) JOJUBLS) jO aJnjed ‘68aUPSIYapu| ud Jinejeq
uswubissy syt Japun
(INBJAE JO UBAT,) JNEIEP |0 18/ 2-UB SINJISUDD |{BYS 'Japua jO uondo ays 1e ‘Bumolio) 8yl jo yoe “LiNv43Q
‘pey
BABY pINOM 8SIMIBYIO I 18yl Apalas £ur WOy} JoapudT) Jeq ) §e 08 Jngap aul Bulund se penJsudd 3¢ 10U |{Buys
JpusT AQ UONIe YINS AUy INBIEN 8yl JO-4LN0JDR UD PAjNUl aq ABW JAPUST yJlyM 01 Saipawa) Aue 10 sjyb)
Jayj0 Aue o) uoppe ul 3q (1eys ydeiBered sy, u Joy pepiacid syt ayl SIUNOWE 8say) Jo Juauifed 2indas ||im
0sie Juswubissy sy ﬁ ‘AlNYeW §,910N 8y} 3% sjceded pue anp aq [im Udiym JudwAed uoojjeq e se pajeall aq (0)
10 ‘210N 2y) j0 Wua) Buiiewa: sl (1) Jo Aoyod soueinsy) a)gesydde Aue jo widl 8yl (1)) Jsyue Buunp anp swolaq
0] slustuAed uswimISw AUB ypm ajqeAed eg put Buowe pauoiliodde aq pue sloN auyl Jo saueeq ay) 0] pappe 8q
(q) ‘puewap uo ajgeded aq (B) jm 'uoido S,Japus iR 'sasuddxa yans fly JOWRID AQ JuawAedal jO 8IEp BY) 0)
1apuaT Aq pred o pa.nauy aleP 8l WO AION 8yl Ul J0) 2omADID 8)B) BY) 1B 188Jalu Jeaq (I1m Bujop 08 u) spuadxe
J18puaT eyl Junowe Auy alendoidde swasp JapusT 1Bl ucnoe Aue aye} '0) PaJNDaI 8 10U [lBUS jng 'ABW jEys
§,10JUBJS UO 19puUa7 'AUBdD:d BY) Ui S1S818lU] S,J3pUD-13oiE Aj[BLSjeW pinom feyl pajuaiuwod s) Buipasdo)
J0 LONIE Aue )1 10 'Juawubissy sy} jo uoisiaoid Aue yiim ARIL0d 0F S|fE) JOIUBID )| ‘HIANTT AB S3HNLIONIdX3
‘JualeuBissy Sl 0 10 sSeupale -8yl o) Buniejel asiuo1dwo? J0 Juslia|les Japio
‘20509p "WawBpnf Aue AQ punoq aq (fBYS JOIUBIYD) PUB '1BpUdT AQ. pFi1ada) AJfBUIBIO USaQ PEY JBABU JUNOWe jey)
| SE JUSIXa BWES BUY) 0] PaJaA038l 10 predas JUNGWE ay} 84ndas 0} LKLY JIm Auadold 8yl pue ssaupaigepu| syl
UIoUapIAR IUBWARIDE JO JuBWRIISU! JBYI0 JO BJ0U AUB JO JO JUBWLESSY SIU) Jo uone|aued Aue Buipueisyimiou
‘aq Aew 9s5B3 2yl S 'pPaJRISUIR: 80 JJBYS 10 3AN0Y8 BQ 0} ANUPUOY (feys jueiubissy Siyl pue JWBWUGIESY SiY) JO
Wwawadicud Jo asodind ay) J0j pledun pasapIsuod Bq (|BUS §SBUPAIGapU] Ayl "UOLBID uoneuwgk Inoum Buipnjaul
JUBLIBID AUB LM JapuaT AQ opew wieps Aug jo asiwoidwod Jo Juswallat Sue JO UOSEaJ AQ (3) Jo ‘Aliedos
§,JapuaT JO AUB 40 JapuaT J8A0 uopotpsunl Buiaey ApOQ sARASIURUPE 10 UNQD LR J0 19PI0 10 8810ap "wawBpn|
Aue jo uoseal AQ (Q) 'sJ0)qap Jo Jaies Ayl .IO(] ME| 10 Me| ADdniiueq o1Bls i0 {Piane} AUB Jopun u0SJed Jejius
Aue 0] J0 Asydnnjueq w a31sn)) S, J0iuRIE) 0) (B) JuawAed 1Byl JO UNOWR 8Y) W) 0} 0310} 8] JopuaT Jaleasayl
pUE $SOUPBIgEpUY aY) Lo ‘Aled piul AuB AQ 40 JOJUBEND AG JO ‘@SIMIBYI0 JO AjjIRIUNON JBLIBYM 'IDIURIE) AQ BpRW
) JuswAed ‘;eABmMOy i ‘MB| aiqeaydde Aq pennusad i JoueiD AQ pred aq yjleys mey Aq soinbal 88) uoieuLe)
Auy  Ausdoid 8yl pue siuay Byl Ul 188J0Jul Andas sJapusT BulduapiAa sl uc evselels Bupoueu)y Aus
§O UONRUNUIB) JO SIUBLIBIEIS B|qRUNS puB JuBWUB|SSY SIYl JO UOIIDRISHES S|GRINS B JOJURIS L) 20A)|8p PUB 8INJeXd
([BUS JBpUST 'SIUBWINJ0G PRIBRY Byl pue 'aloN aul ‘Juawubissy sy1 Jepun Jojuess) uodi: Zatodw suonediqo
ayl || swuoped 8SIMIBLIC pUB @np Uaym SSBUDPRIGapUl aul Jo (i sAed JOWEID )| IONYAUOHH3d TINd
'prea j|.un aingipuadxs

O JlEp WOy 811 AON AUl 1B 1533l yIm 'puBwep uo ajgeAed 8Q ([eys pue ‘uewubissy Sl AQ painoes
§S3UP3IqepL] oyl JO Wed B aw0deq |[eys siudy agl WoJ} pasinquias lou pue Juawubissy sém Jopun Jepus)
AG apew sainupuadxa |y 'Ssaupalgepu; eyl 0) pardde &g jjeus §asuadxe pug §1s0d Yans 01 pajidde 10U 818 YOIum
JapuUaq AQ paAIaoal SIuaY yans AUR ‘iaaemoy ‘) AQ peAladel Sjuay /R pue Aue jo uoledljdde syl aujuleiap (jeys
‘UDIBIISIP Bj0S SU Wi 'JapuaT 'SiusY ol) WoJ; Sesuadxa pue SIS0 gons Ked ABW 13pUST puB {LUNOIJB §,JOJUEID
10§ 2q |feys AUad0Id By} Yim UONDBUUODD Ul Japua] AQ pauIndul sasuadxa puB §iS0J Iy "SINIY 40 NOLLYIITddY

"Buiy} J0 198 2y10ads Jeyio Aue

op 0} Japual sinbas jou uegs sBuiyy Jo sioe BuloBalo) ayl jo si0uw 10 U0 PaLLIOLRd BABY JIEYS JBPUBT 1BY)

198 ay} pue 'sbuiyy Jo sise BuoBalo) syl jo Aue op 0} pasnbal 8g Jou |jeys Jepus oy O} Judwdinbay oN

'8A0qE PaIB)S $3503iNd 8yl 10} JojuRIE) Ao

siamod y) JO ||B 9ABY O} PUB J0IUB.IY) jO peals pur 828|d Byl u) 412108 pue AjBAiBN|axa 108 Aew pue 8leldoidde

waap AeW Iapus se Aladolg a8yl 0) 102dsal yym 8198 puer sBuiyl 1aylo yans (B op Aew iapusy ‘e1y Y10

'sjuey Jo

ucieondde pue LoNoBj0D Byl Buipnaw ‘Auadold G%} abeuew pue 1Ua) O} 'SWEU §,J0lUBID U] JO SUBU § Japtda-l

Ui Jaylie 'eeudoidde woesp Aew Jepue se sjuebe 0 jusbe yons sbebus Aew Jepuan 'sluRby Kojdwg

o

{panupuoy) L00G18198 ON U801
¢ abeg SINIH 40 INJWNDISSY $661-10~60




.'.
:
3y
Bl
it -
1
!
i
'l
i

wome  UNOEEIGIAL GOPY -

Loan No 851819001 (Continued)

Events Aftlecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at fts option, ma?r. but shail not be required to, permit the
Guarantor's estate to assume unconditionally the obl!Bations arising under the guaranty in a manner
satisfactory to Lender, and, In doing so, cure the Event of Default,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired

Insecurity. Lender reasonably deems liself insecure.

Right to Cure, It such a fallure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Asslrgnmenl within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) If Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fifteen (15) days; or (g) it the cure requires more than fifteen (15) days, immediately inftiates
steﬁa sufficient to cure the fallure and thereafter continues and completes all reasonable and necessary steps

sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND P:MZDIES ON DEFAULT. U&on the occurrence of any Event of Defauit and at any time thereafter,

Lender may exercizc any one or more of
remedies provided by iaw:

e following rights and remedies, in addition to any other rights or

Accelerate indebizdress. Lender shall hava the right at its option without notice to Grantor to declare the
entire indebtedness ir.n:ediately due and payable, including any prepayment penalty which Grantor wouid be

required to pay.
Collect Rents. Lender stal’ have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Including amounts past due and unpaid, and apfly the net groceeds over and above
Lender's costs, againgt the Indrotrdness. In furtherance of this right, Lender shall have ali the ri?hts provided
for in the Lender's Right to Ccisdt Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact o endorse instruments recelved in payment
tnereor in"the name of Grantor and 1> negotiate the same and collect the proceeds. Payments by tenants or
other usars to Lender in response to Leruer's demand shafi satlgg the obligations for which the payments are
made, whether or not any proper grounds fzr the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, o/ th/cugh a receiver.
Mortgagee In Possesslon. Lender shail have the riaht to be placed as mortﬁagee in possession or to have a
recelver appointed to take possession of all or any pait of the Property, with the power to protect and greserve
the Property, to operate the Property preceding foraclzzure or sale, and to collect the Rents from the Prope
and apply the proceeds, over and above the cos' «f the receivership, against the Indebtedness. The
mortgagee in glon or receiver may serve withcut-bond if permitted by law. Lender's right to the
ntment of a receiver shall exist whether or not *iie apparent value of the Property exceeds the

ian%pe%tedness by a substantial amount. Employment by Lenas: 3hall not disqualify a person from serving as a (£

receiver.
Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nofe or

by law.
Walver; Election of Remedies. A waiver by any Par%of a breach of « gievision of this Assiﬁ
s rights otherwise to demand strict compliance with that provision

constitute a waiver of or prejudice the E)a
or aery other provision. Election by Lender to pursue any remedy shali not exclude pursuit of any other
y, and an election to_make expenditures or take action to perform an nbligation of Grantor under this

rem
Assignmant after fallure of Grantor to perform shall not affect Lender's right 1o cecl>re a default and exercise

its remedies under this Assignment.

Attorneys’ Fees; Expenses. !f Lender Institutes any suit or action to enforce any =i the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma ad[Judge reasunable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonablc: espenses incurred

by Lender that in Lender's opinlon are necessary at agg time for the protection of iin Interest or the
gnforcemem of Its rights shall become a part of the Indebtedness payable on demand and siall bear interest
rovided for in the Note. Exi)enses covered by this

om the date of expenditure until repaid at the rate lp ¢ '
Paragraph include, without limitation, however subject to any limits under applicable iaw, Lender's attorneys’

ees and Lender's lagal expenses whether or not there is a lawsult, including attorneys' fees for bank&u cy

proceedlggs {including efforts to modify or vacate any automatic stay of injunctlonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reponts (including
foreclogure reporta), surveyors' reports, and appraisal fees, and ftitle insurance, to the extent permitted by

applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Assignment:

Amendments. This Assignment, toEelher with any Related Documents, constitutes the entire understanding
and agreaement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effactive unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
iinois. This Assignment shall be governed by and construed In accordance with the laws of the State of

" ltiinois.
No Moditication, Grantor shall not enter into any agreement with the holder of any mortgage, deed of frust, or

.
»

nment shall not (¥,

%
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Loan No 861818001 (Continued)
. CORPORATE ACKNOWLEDGMENT

gTatEOF  JLLinoS \
)ss

COUNTYOF  Ceslk )

On this (ST day o@‘_‘ﬁ- 19 9% | before me, the undersigned Notary Public, personally
appeared X, TRUST OFFICER of AUSTIN BANK OF CHICAGO, and known to me to be an authorized agent of the

corporation that executed the Assignment of Rents and acknowledged the Assignment to be the free and voluntary
act and deed of the corporation, by autherity of its Bylaws or by resolution of its board of directors, for the uses
and purposes thorein mentioned, and on oath stated that he or she is authorized to execute this Assignment and

In fact executed th7 Asslgnment on behalf of the corporation.

- S - ,
oy _laTrvn L Kbubrusle  Resitngat 50 . hrith, Gloewoe
Notary Public in and for the Steie of -Q}W_ ANV 5~ - s ; '

’ EAL
My commission expires Mp,ﬁ_.b_\“, [0 tyoro OFFICIAL S

>
) VICTORIA J KLOBUKOWSKI

) NOTARY PUBLIC, BTATE OF ILLINOIS
} MY COMMISSION EXPIRES: 11/10/00
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