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THIS MORTGAGE ("Sccurity Ins'rument”) is given on August 3, 1998. The morigagor is Damon J. Zaleski,
an unmarried man ("Borrower”), This Security insin *nem is given to Merrill Lynch Credit Corporalion and/or assigns, which is
organizéd and existing under the laws of Delaware,-and, whose address is 4802 Deer Lake Drive East, Jacksonville, Florida
32246-6484 ("Lender"). Borrower owes Lender the princinal sum of One Hundred Eighty Seven Thousand Two Hundred Fifty
and 00/100~----- Dollars (U.S. §187,250.00). This debt \s evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on Sepiember I,
2028. This Security Instrument secures to Lender: (a) the repaymea of the debt evidenced by the Note, with interesy, and all
renewals, extensions and medifications of the Nole; (b) the payment ot a'i ather sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Postower’s covenants and agreemenits under this Security
Instrument and the Note.. For this purpose, Borrower does hereby morigage, grant and convey to Lender the fotlowing described

property located in Cook County, [Hlinois:

MORTGAGE

Sce Exhibit "A" attached hereto and made a part hereof

which has the address of 540 North Lake Shote Drive Unit 610, Chicago, lilinois 60611 ("Property Address”™);

TOGETHER WITH all the improvements now or herealter erected on the propenty, and all easements, appurtnnanc _
and fixtures now or hereafter a part of the property. All replacements and additions shall afso be covered by this Securit

Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

7 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigﬁt to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record, Borrower
warrants and will defend gencraily the title to the Property against afl claims and demands, subject (o any cncumbrances of record.
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] All msurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right (o hold the policics and rt.ncwats If Lender requires, Borrower shall prompily give to Lender all receipts of paid
ﬁpemmms and rcnewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
- may make proof of loss if not made promptly by Borrower,

ﬂ, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npphed ta restoration or repair of the

f”’i’ropeﬂy damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. 1f the restoration or

1fcpmr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
~secured by this Security Instrument, whether or not ther due, with any cxcess pmd to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured by this Security
Instrument, whether or no! then due. The 30-day periad will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shail not extend or postpone
the dué date of the monthly. paymenis referred to in paragraphs t and 2 or change the amount of the paymenis, [f under paragraph, 21
the Property is acquired by Lendes, Borrower’s right 1o any insurance policies and proceeds wsuhmg from damage to the Property
priot o the acquisiroi: shall pass 1o Lender (o the extent of the sums securcd by this Sceurity Instrument immediately prior to the
acquisition, _ _

6. Occupanc;; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.. . Borrower siiali occupy, esiablish, and use the Property as Borrower's principal residence within sixty days afier the
execution of this Sectirity [nsimanrnt and shal) continue to occupy the Property as Borrower's priricipal residence for at least one year
after the date of occupancy, uniess Loader atherwisc agrees in writing, which consent shall not be unreasonably withheld, or uniess
exienuating ctrcumstances exist wh. clr are beyond Borrower’s comrol. Borrower shall not dcstroy. damage or impair the Property,
allow the Property to deteriorate, or cowamil waste on the Property. Borrower shall be in default il any forfeiture action or
praceeding, whether civil or criminal, is-kesan that in Lender's good {aith judgment could resull in forfetture of the Property or
otherwise matertally impair the lien created by.nis Security Instrement or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 1@, by causing the action or proceeding ta be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the @arrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securty iaterest. Borsower shall also be in default if Borrower, during the loan
application pragess, gavc materially false or inaccurate 1 ormation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced Ly the Note, including, but not limited 10, representations concerning
Borrower’s occupancy of the Property as a principal residence. 17 1h's Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title 4o the Propenty, the leaschold and the fec tille shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propcrly if Borrawer fils to perform the covenants and agreermenis contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankrup(cy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay w
for whaiever is necessary to protect the value of the Property and Lender's rights<nche Property. Lender’s actions may include (B
paying any sums secured by a licn which has priority over this Security Instrument, appenimy in court, paying reasonable anomeys
fees and entering on the Property to make repairs. Although Lender may take action under i paragraph 7, Lender does not have to do

&

50.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Barrawer secured by this Security %

Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shal biar-interest from the date of 3
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rogiesting payment.

8, Mortgnge Insurance. 1f Lender required morigage insurance as a condition of making the loar sezured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect. If, for any =eason, the mortgage
insurance covcrage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the prentiums rcqmrcd to obtain coverage
substantially equivalent to the mongage insurance previousty in effect, at a cost substamtially equivalent (o the cest to Borrower of the
morigage insurance previously in effect, from an allemate morigage insurer approved by Lender, [f substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o one-twelfth of the yearly
mortgage iAsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these paymenis as a loss reserve in lieu of morigage insurance. Loss reserve payments may no forger be, '
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer. approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain -
mortgage msurance in effect, or to provide a lass reserve, uniil the requirement for morgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further natice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security [nstrument; or
.. (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
; would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
+ covenanls or agreements; (c) pays all expenscs incurred in enforcing this Security Instrumeni, including, but not limited lo,

reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrowet's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.
19. Sule of iNete; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold rigor more times without prior natice 1o Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that triients monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordzuice with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the adareis-o which payments should be made. The notice will also contain any other information
required by applicable law.
20. Hazardous Substances. Boriower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borraver shail not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. ‘The ;wccdmg two sentences shall not apply to the presence, use, or storage on t}&
Propeny of small quantities of Hazardous Substances tlincare generally recognized 10 be appropriate to normal residential uses and 18
maintenance o,t' the Property. ~J
Borrower shall prompily give Lender written notice of-eny investigation, ¢laim, demand, lawsuit or other aciion by angD
governmental or regulatory agency or private party involving “he Froperty and any Hazardous Substance or Environmental Law o\
which Borrower has actual knowledge. If Borrower learns, or is ntified by any governmental or regulatory authority, that ang$
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take al
necessary remedial actions in accordance with Environmental Law, ¢
~ As used.in this paragraph 20, "Hazardous Substances" are those Substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othel tlammatle or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law" means federal laws and laws of the jurisdiction where the Progeity is located that relate to health, safety os
environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows;
% 21. Accelemtlon- Remedies, Lender shall give notice to Borrower prior to acceleraticn following Borrower’s breach of
L any covenant or agreement in this Security Instrument (but wot prior to acceleration under paregraph 17 unless applicable law
’ provides athermse) The notice shall specify: (a) the default; (b) the action required to cure tiis'd4ianlt; (c) a date, not less .
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and fu) ihat failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by th's Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of (heright to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of ,
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its _
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and =3
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidencc
22, Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

P
P
LTI

- Ls
L,

Form 3014 9/90  (page 5 of 7 pages)




UNOFFICIAL COPY o

(s280d £ fo 9 a8vd)  06/6 pOE waog

Tamoxzog-

| (Tess)
' : zamé&&ga-
TEss) ;
‘ ; ;.; :amdzxsg-
 fessy 5 —
: _;téﬁé."«tiéﬂ-i

o uowed

(oo —
1SISSOUNA

< : . It M paplodat pu-e Jomouog Aq pamaa!a (s)19pLt K[m
m pue 1uamm1su; .&n.m:)as sup m paumluoo SIUET.2ACS p:m suLo a1 0 sa=1fe pue sidesse Jamowuog ‘MO TAE ONINDIS A€ .

[£103ds] ($)1om0 [ ]

e el IapIy WO 1URURWLIa/UCRIMNISueS [ ]
J‘ap!}[ ama,a[qewnrpwpaxu [x] )

nng uondo uo:sxa,xuog xapu] FEATICE ‘.:qqmsnfpv [ 1 snuIr] 9wy opouad 4 uondo WOISIVZDD xapl;l]a p[m]
» Japtg uoudo uors.::muog;a;vu a;qmsnl‘pv [] J1apry tondey uo;smn&co fapuf [
Japra s:nur-[ :mzu mpm,rad 7 suoudo uols:anuo.:) [1 Jap!ﬁ swoH puodss [ ]
Japgu suondo _uogs.rsAuo;) [- ] sopryd Apumg -1 [ ]
iapm wswudoeaa U pouueid [ ] 1spry uoolreg [ ]

10p1yf mnaﬁgmopuo:j [ x I Jepry ey s]qmsn_pr il ‘

[ s} xoq sTgeoridde :{saqu]' )

1umun.usu1 Amnoas an) Jo yrde :uam (s):apu a1p 31 e Iuswnnsy] AINNS3S Sii 10 s:aauma.nﬁe pmz smuumo.;
' 5. puu p awe J[eys pue ojuf _paiesodioour.aq. [[EUS JoPli_ Yans YIes jo siuouraaide. puE s)eUs .00 By uawniisu] Anmoas
sun B Jatnaﬁol P5pPI0a0) PR TamOLIoH Aq PINOsXe o SIBPLL SI0WL 10 BUO J| ‘IURWNIISUY AILANSuS 5)17% 01 SI9PRE “pZ




R U O S T T 0. VTP F I o

" UNOFFICIAL COPY

[Space Below This Line For Acknowledgmen]

STATE OF ILLINOIS }

COUNTY OF éé‘o}/\ )58,

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO,
HEREBY CERTIFY that _PQwmen L. 2altl
personally
known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed:‘—
sealed and delivered the said instrument

as

Wiss
free and voluniary act, for the uses and
purposes set. forth,.including the release
therein and waijver of the right of
homestead.

Ccmmisf!sr/ir;r; f Bjres:

EOF Lo

NOTARY PUDLIE, s7AY

MY COMyse
é\ HSGION EXtmtg 4 1R

MMM (o g

STATE OF ILLINOIS
COUNTY OF }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

p
pexrsonally
known to me to be the same person(s) whose
name(s) ia/are subscribed .to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and cfficial seal this __
day of , 19

Notary Public

Commission expires:

STATE OF ILLINOIS
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that .
personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and of ficial seal this

day of , 189

Notary Publie

Commission expires:

ﬂ'/.i\f\lj“vw{c" f‘p I‘R OF ILLINOIS )

COUWTY OF }ss.

I, the unoesrsigned, a Notary Public in and
for said Ceunty, in the State aforesaid, DD
HEREBY CERTIrY that

i
£ personally
known to me tr e the same perscnis) whose
name (s} is/are subscriked to the foregoing
instrument appeacr2d hefore me this day in
person, and acknowledged that

X signed,
sealed and delivered ‘the gaid instrument
as

free and voluntary act, for the uses and
purposes set forth, including the releass
therein and waiver of the right of
homestead.

Given under my hand and officizl seal this
day of , 19

Notary Public

Commigsion expires:

Form 3014 9/90 (page 7 or 7 pages)
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FIXED/ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX-RATE CAPS)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of Augusi, 1998 and is incorporated
into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Fixed/Adjustable
Rate Note {the *Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whase street address is 4802
Deer Lake Drive Easi, Jacksonville, Florida 32246-6484, (the "Lender”) of the same date and covering the

property described in the Security Instrument and located at: 540 North Lake Shore Drive Unit 610 Chicago,
Illinois 60611,

THINOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE 7+.c BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coveninyand agree as foilows:

A. ADJUSTABLE RATE AND 24ONTHLY PAYMENT CHANGES

The Note provides for an initiat firad interest rate of 7.25%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, 2c follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The injtial fixed interest rate I will pay will chzige to an adjustable interest rate on the first day of
Seprember 1, 2003, and the adjustable interest raie 1 will pay may change on that day every 12th month thereafter.
The date on which my initial fixed interest rate changes (o an ad’ustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate wiilbe based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted (o a copsiant maturity of 1 year, as made
available by the Federal Reserve Board, The most recent Index figure available o5 o the date 45 days before each
Change Date is called the "Current Index."

If the Index is no longer available, the Note Hoider will choose a new index that is‘vased upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX--Single Family—Fanitie Mre Uniform Instrument

ARM STANDARD RIDER Form 3182 5/94
(08-21-96) ARMSTR (page 1 of 4 pages)
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADFUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURIT Y INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

A
e

Transferof the Property or a Beneficial Interestin Borroser. Ifall orany part or any interest init is
sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior wrillen consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall noi be exercised by
Lender if exercise is prohibited by lederal law as of the dale of this Security Instrument. Lender also shall
not 4ercise the option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluae the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasoriab!y determines that Lender’s security will not be impaired by the loan assumption and that the risk ofa
breach of a7y rovenant or agreement in this Security Instrument is acceptable to Lender.

To s entent permitted by applicable law, Lender may charge a reasonable fec as a condition (o
Lender’s consentio she loan assumption, Lender also may require the transferee to sign an assumption
agreemen: that is accentable 1o Lender and that obligates the transferee to keep all the promises and
agreements made in the Mate and in this Securily Instrument. Borrower will continue to be obligated
under the Note and this Securiiy Instrument unless Lender releases Borrower in writing.

If Lender exercises the Opiion to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Rairower must pay all sums secured by this Security Insirument. If
= Borrower fails to pay these sums prios-ta.ne expiration of this period, Lender may invoke any remedies
: permitted by this Security Instrument without firther notice or demand on Borrower.

3

3

[THIS SPACE INTENTIONALLY LEFT BLANK]

~ 562680

Form 3182 5/94
{page 3 of 4 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of August, 1998, and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”} to sccure Borrower's Note to Merrill Lynch Credit
Carporation {the "Lender") of the same date and covering the Property described in the Security Instrument and
located at: 540 North Lake Shore Drive Unit 610 Chicago,lliinois 60611, The Property includes a unit in,
together with an undivided interest in the common elements of, a condominium project known as: 540 North
Lake Shore (the "Condominium Project*), If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title 1o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Asseciation and the uses, proceeds and benefits of
Borrower'sAnterest.

Condonsinium Covenants. [n addition o the covenanis and agreements made in the Security Instrument,
Borrower anu Jcider further covenant and apree as follows:

A. Condoniirium Obligations. Borrower shatl perform all of Borrower's obligations under the Condominium
Project’s Constitueut Liccuments. The "Constituent Documenis” are the: (i) Declaration or any other document
which creates the Conaorinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So-iong as the Owners Association maintains, with a generally accepted insurance
carrier, 2 "master” or "blanket"-policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

{i) Lender waives the provisjon-in Uniform Covenam 2 for the monthly paymen! to Lender of
one-twelfth of the yearly premium instalimenc-irs hazard insurance on the Property; and

(iiy Borrower's obligation under Usiform-Covenant 5 to maintain hazard insurance coverage on the (D
Property is deemed salisfied to the extent that the requires coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lajse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds fa licu of restoration or repair following a loss to the
Property, whether o the unit or to common elements, any procerds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums sccured by the/Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable inteim), amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, diie:t or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of (e Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are herely a:signed and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sziiiniv [nstrument as
provided in Uniform Covenant 10,

BATER i3 T vl EER AT e

CONDOMINIUM mbsu-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90 o 1002
PrimeFirst CONDO RIDER
(08/01/96) PIFSTCR
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E I..end" r's. Prror Consem Borrower shall not except afier natice to Lender and with Lender’s pnor written
consent euher paruuon or subdivide the Property or consent 10'

Lk ';‘.,(u 1he aban:'-or_urenl or- ter:mmauon of the Condomrmurn Projecl excepL l'or abandomncnl or
 termination; requrred by law in the'case of substantial destruction by fire or other casualty or in the case of a taking by

condenrnatron or emineat domarn,. .
Lt (n) any amendment o any provrsron of the Consument Dacuments if the provrsron is for the express

R beneﬁi of nder, -

f" (iii)- lerrnmalron of professronal management and assumpuon of self-managemem of the Owners
;or

o (w} any acuon whrch would have lhe effect of rendenng the publrc habrhry insurance coverage
marntarned by the Qiwners Assocrauon unacceptable to Lender.

: F. Remer'.es If Borrower does ot pay condornrruum dues and assessments when due, Lhen Lender may pay_
them Any amouis Jisbursed by Lender under this paragraph F shall become additional debt of Borrower secured by

the Sccunty [nstrv aen. Unless Borrower and Lender agree to other terms of payment these amounts_shall bear,‘:
irterest frorn rhe dale o) dr.,l~ arsement at the Note rate and shall be payable, with imterest, upon notice from Lender to

¢
,Borrower requestmg payme'.s

' BY SIGNING BELOW Borrow T 'c*'*pts and agrees o the terms and pmvrsrons ‘contained in this Condeminium

erer
{
-y (Seal}
Damon J. Zal
-Borrower
i (Seal)
-Boriower
(Seal)
-Borrower
g (Seal)
-Borrower
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UNIT 610 IN 840 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON SURVEY OF
LOTS 25 (EXGEPT THAT PORTION TAKEN FOR STREET PURPOSES IN CASE B2L11163) AND LOT
30 AND THE WEST|1/2 OF LOT 43 |N CIRCUIT COURT PARTITION OF THE OGDEN ESTATE
SUBDIVISION QF PARTS OF BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGQ N THE
NORTH 1/2 OF SECTION 10, TOWNSHIP 32 NORTH, RANGE 14, EAST OF THE THIAD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIE, WHICH SURVEY 18 ATTACHED AS EXHIBITI ‘A’ TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY
11, 1880 AND KNOWN AS TRUST NUMBEER 48037 AND RECORDED IN THE OFFICE F THE
RECORDER OF DEEES AS DOCUMENT NUMBER B2458787 TOGETMER WITH AN UNDIVIDED
PERCENTAGE INTER IST (N THE COMMON ELEMENTS, IN COOK COUNTY, ILLINDIS.

1770 Q1) p-I857 o
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'MORTGAGE

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVE THIS SPACE FOR USE FOR RECORDING OFFICE







