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THIS MORTGAGE ("Security instrument”) is given on AUGUST 28, 1998 . The mortgugor is
ELIAS CHAVEZ AND MARTHA CHAVEZ HUUBAND AND WIFE

(*Borrower”). This Security Instrumentis givento © CAZBANC MORTGAGE, INC.,

which is organized and existing under the laws of THE LT2XPR OF ILLINOILS , and whose

addressis 1315 W 22ND STREET, OAK BROOK, IL 6052:
("Lender®). Borrowet owes Lender the principal sum of

SIXTY FIVE THOUSAND PIVE HUNDRED AND 00/100

Dollars (US. § 65,500.00 ). This debt is ¢videnced by Borrower's note dated the same date as this Security
Instrument (“Note”), which pravides for monthly payments, with the full debt, il riot paid earlier, due and payable on
SEPTEMBER 01, 2028 . This Security Instrument secures to Lender (o) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Scevrity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security instrument und, the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriosd.property located in
CITY OF BUFFALO GROVE, COOK Counly, lllinois:
SEE LEGAL ADDENDUM "A"

PIN# 03-06-400-035-1120 ca
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which has the address oft 815 GROVE #109, BUFFALO GROVE [Street, City),
lllinois 60089 {Zip Code] (“Propetly Address™);
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TOGETHER WITH all the improvements now or hereaficr erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property, All replaccments and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifotm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject {0 applicable law or to a writfen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)

carly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
caschold paymsnts or ground tents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance przmiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower
to Lender, in accardance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are calte” "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
5 [ o maximum amount a lenver for a federally related mortgage Joan may require for Borrower's escrow account under the
: , federal Real Estate Settlon;ent Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 e s2q.
+ ("RESPA*), uniess another 1a'- that applies to the Punds sets a lesser amount. If so, Lender may, at any time, coilect and
, 2 hold Punds in an amount not io'=xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of

i g current data and reasonable estimatzs of expenditures of future Escrow Items or otherwise in accordance with applicable

M ' law.
| The Funds shall be held in an institviion whose deposits are insured by a federal agency, instrumentality, or entity
L o (including Lender, if Lendet is such an itistitition) or in any Federal Home Loan Bank. Lender shall apply the Funds to
L pay the Escrow Items, Lender may not chares Rorrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow Items, wiloss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may requirc Borrower to pay a one-time chatge for an
. independent real estate tax reporting service used by Linder in connection with this loan, unless applicable law provides
;. atherwise. Unless an agreement is made or applicable s ruguires interest to be paid, Lender shall not be required to pay
§ Borrower any inlerest or eamings on the Funds. Borrower 2! Lender may agree in writing, howcever, that interest shall
be paid on the Punds, Lender shall give to Borrower, without *ia7ge, an annua) accounting of the Funds, showing credits
debits to the Runds and the purpose for which each debit to the Funds was made. The Funds arc pledged as additional
secutily for all sums secured by this Sccurity Instrument.

If the Punds held by Lender exceed the amounts permitied to be Fcid by applicable law, Lender shall account to
Borrowet for the excess Funds in accordance with the requirements of applicrole law. If the amount of the Funds held by
b Lender at any time is not sufficient to pay the Escrow ltems when due, Lendei may so notify Borrower in writing, and, in
] such case Borrower shall pay to Lender (he amount necessary fo make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lendet's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shals promptly refund fo Botrower any

2 Funds held by Lender. if, under paragraph 21, Lender shall acquirc or sell the Property, Levidesr, prior to the acquisition or
i sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sule 7s & credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, al] payments recrived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secofwi, (0 amounts payable
under paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charges due unde; the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Jeaschold payments ot ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragtaph. If Bortower makes these payments directly, Borrower shall promptly furnish to Lender
teceipts evidencing the payments.

‘ rrower shall Lﬁmmplly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate Lo prevent the enforcement of the lien; or (¢} sccures from the holder of the lien an agreement satisfactory to

R
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Lendet subordinating the lien to this Security Instrument, {f Lender determines that any part of the Property is subject to a
lien which may uttain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien.
Barrower shall satisly the lien or take one or mote of the actions set [orth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erecled on the
Property insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards,
including floods or Mooding, for which Lender requites insusance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insuranee shall be chosen by Borrower subject to
Lender's approval which shall not he unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, oblain coverage (o proteet Lender's rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nol made promptly by Botrowet,

Unless Lenesr and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Propenty dariaged, if the restoration of repair is cconomically feasible and Lender's sceutity is not lessenedd. If the
restoration or repeif i< not cconomicatly feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd to the sums'sesured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons 1% Piopetty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim/ tien Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower ofiicrwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments. [}
under paragraph 21 the Propetty is acquird by Lender, Bortower's right to any insurance policies and proceeds resullin
from damage to the Property prior to theacruisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the aegpisition. -

6. Occupancy, Preservation, Maintenarce sad Protection of the Property; Borrower's Loan Application
Leaseholds, Borrower shali occupy, establish, and ise the Property as Borrower's principal residence within sixty duyi
afler the exceution of this Security Instrument and shali continue 1o oceupy the Propetty as Bosrower's princip
residence for at least one year after the date of occupaneysviiess Lender atherwise agrees in writing, which consent sha(fl
not be unreasonably withheld, or unless extenuating circumstarices exist which are beyond Borrower's control. Borrawer
shall not destroy, damage or impair the Property, allow the Prozerty {o deteriorale, or commit waste on the Property.
Botrower shall be in default il any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendet's
good faith judgment could result in forfeiture of the Property or oferwise materially impair the lien created by this
Security Instrument or Lendet's sceurity interest. Borrower may cure such o default and reinstate, as provided i
paragraph 1%, by causing the action or proceeding to be dismissed with' u ruling that, in Lender's good fait
determination, precludes forfeiture of the Borrower’s interest in the Propeit o other malerial impairment of the lic
created by this Sccutity Instrument or Lender’s security interest. Borrower shait ofso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateaents to Lender (or failed to provide)
Lender with any material information) in conneetion with the loan evidenced by the Naie, including, but not limited to,?
tepresentations concemning Bortowet's oceupancy of the Property as a principal resideice. I8 this Sceurity Insirument is* 8
on a [easchold, Borrower shall comply with all the provisions of the lease, if Borrower acquir.s fec title 1o the Property, 2
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect Lesder's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and puy For whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a tien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attomeys® fees and entering on the Property to make repairs. Although
Lender may take action undet this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shalt bear interust
from the date of disbursement at the Note rale and shall be payable, with interest, upon natice from Lendet lo Borrower
requesting payment.

8, Mortgage Insurance, Jf Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, I, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
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premiums required (o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the morigage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Bottower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and fot the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtaincd, Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agteement between Borrower and Lender or applicable law,

9. Inspection. Lender ot its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any pat of the Property, or for conveyance in licu of condemnation, are hercby

assigned and shatl be paid to Lender.
In the ever: of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, wiictiicr o not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markz: ralue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sezutity Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in
writing, the sums secat=z %' this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the tos3- amount of the sums secured immediatcly before the taking, divided by (b) the fajr market
value of the Property immedistely before the taking. Any balance shall be paid to Borrower. In the cvent of 8 partial
taking of the Property in whicli the fair market value of the Property immediatcly before the taking is Jess than the
amount of the sums sceured immedialzls: before the taking, unless Borrower and Lender otherwise agrec in writing or
unless applicable law otherwisc provices, the proceeds shall be applied to the sums secured by this Security Instrament
whether or not the sums ate then due.

If the Property is abandoned by Borrowet; of if, after notice by Lender to Borrower thal the condemnor offers to

make an award or settle « claim for damages, Boiower fails to n:spond to Lender within 30 days afler the date the notice

is given, Lender is authorized to collect and apply t*:= nroceeds, at its option, either to restoration or repair of the Property
ot io the sums secured by this Security Instrument, whethc: or not then due.

Unless Lender and Borrower otherwise agree in witing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred fa in paragraphs 1 and 2 or change the amount of such

payments.
11, Borrower Not Released; Forbearance By Lender i¥rt 2 Waiver. Exiension of the time for payment or

modification of amortization of the sums secured by this Sccurity lastrument granted by Lender to any successor in
interest of Borrower shall not opetate to release the liability of the o#iginal Rorrower or Borrower's successors if inferest.

Lender shall not be tequired to commence proceedings against any suicestor in inferest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Seearity Instrument by reason of any demand

made by the original Borrower or Borrower's successors in interest. Any forsecmnce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signe.s. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lend:r and Borower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and scverds. Ary Borrower who co-signs
this Security Instrsment but does not exccute the Note: () is co-signing this Security Instruiaeit ~aly to mortgage, grant
snd convey that Borrower's interest in the Property under the terms of this Secunty Instrumont; (b) is not personally
obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and as'y other Borrower may(l
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent. J

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan'D
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected ing
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amounls,
necessary to reduce the charge (o the permitted limit; and (b) any sums already collected (rom Borrower which exceededd
permitted limits will be refunded to Borrower. Lender may choose to make this sefund by reducing the principal owedJD
under the Note or by making a direct payment to Borrower. If  refund reduces principal, the reduction will be treated as 8

ial prepayment without any prepayment charge under the Nole.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the
Property Address or any other address Borrower desighates by notice o Lender. Any notice to Lender shall be given by

form 3014  9/00

@R oRIL) a0t Page 4 ot 6 Inialy: _____




‘- UNOFFICIAL COPY

first class mail to Lendet's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any patt of the Property or any interest
initis sold or transterred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 3% days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitt=d by this Security Instrament without further notice or demnand on Borrower.

18. Borrower's Kigiit to Reinstate, I Borrawer meets cetlain conditions, Borrower shall have the right to have
enforcement of this Sectivity instrument discontinued at any time prior to the carlicr of: (1) 5 days (or such other period us
applicable law may specify fodieinstatement) before sale of the Property pursuant to any power of sale conlained in this
Sccurity Instrument; or (b) entry o/ a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (h) cures any default of ady other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limized to, reasonable allomeys” fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien‘of this Security Instrament, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement b
Borrowet, this Sceurity Instrument and the obiigations secured hereby shall remain fully effective as if no accclcratio#
had occurred. However, this right to reinstate shall pdiapply in the case of aeceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The ot o o partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity;
(known as the "Loan Servicer”) that collects monthly payineats duc under the Note and this Security Instrument, There:
also may be one of more changes of the Loan Servicer unrelatzd.to a sale of the Note. If there is a change of the Loan.
Servicer, Borrower will be given written nalice of the change in aceasdance with paragraph 14 above and applicuble law. 2
The notice wil] state the name and address of the new Loan Servicer 2ad the address to which payments should be made.
The notice will also contain any other information required by applicable lowr

20. Hazardous Substances, Borrowet shall not cause or permit the presenze, use, disposal, storage, ot release of any
Hazardous Substances on or in the Propetty. Borrowet shall not do, nor allewanyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniepcesshall notapply to the presence, use,
ar storage on the Property of small quantitics of Hazardous Substances that are genierally recognized (o be appropriate to
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demas, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Properly and wny Huzardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower feamns, or is notificd Gy-any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afizcting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environzienial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabile or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction whete the
Propertty is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bottower and Lendet fuither covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defeult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may tesull in acceleration of the sums secured by this Security Instrument, foreclosure by Judzcml
proooeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceletation
and the right to assert in the foreclosure proeeedmg the non-existence of a default or any olher defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily [nstrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
putsuing the remedies provided in this paragraph 21, including, but not Jimited to, reasonable attomeys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders tc this Security Instrument, If one or more ridess are executed by Borrower and recorded together with
this Security Instrumen?, ithe covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenaiis a3d sgreements of this Security Instrument as if the rider(s) were a part of this Security

Instrumeant, [Check applicao’s b=x(cs))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rale Improvement Rider Second Home Rider
V.A. Rider (! Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees fo the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it

Witnesses: - s
2_/ ’ fofh & (Seal
{
-y f {
P U aaus s G AR (Sead)
MARTHA CHAVEZ J -Borower
(Seal) _ (Scah)
-Borrower Bomww
STATE OF ILLINOIS, Countyss: 3
\ :e
|, e ipiresigrnas , a Nolary Public in and for said county and state do herehy A)
cettify that BLIAS CHAVRZ AND <
MARTHA CHAVEZ HUSBAND AND WIFR =‘.£

, personally known to me to be the same person(s) whose
name(s) subscribed to the fotegoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and volunlary act, for the uses and purposcs

therein set forth.
Given under my hand and official seal, this  287H dayof AUGUST , 1998
My Commission Expires: _ ﬂW
Nolary Public
This Instrument was prepared by: MELODY J. WALL
v BRI Pagn 018 "OFFICIAL SEALW Form3014 8780
4973387 MATT BUSHNELL

NOTARY PUBLIC, STATE OF ILLINQIS
MY CUMMiSSION EXPIRES 6/15/ 2002
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" LEGAL ADDENDUM "'A"
14979357 / CHAVEZ

UNIT NO. 109-6 IN FIRESIDE TERRACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THX
POLLOWING DESCRIBSD RYAL BSTATE: THE NORTH 470 FEET, AS MZASURSD ON THE EAST AND
WEST LINES THEREQF(RXCEPT THE BAST 481.06 PIET, AS MBASURED Q¥ TUX NORTH LINE ;
THEREOP) ; TOGETHER WITH THE WBST 200 FRET, AS MEASURED ON THX SOUTH LINE THEREOF, |
OP TEAT PART LYING SOUTU OF TEE NORTH ¢70 FEEZT, AS AFORESAID, ALL OF THE EAST 22
ACRES Ot THE SOUTR 60 ACRES OF THE SCUTH 1/2 OF THB SOUTHEAST 1/4 OF SECTION €,
TOWNSHIy 42 NORTH, RANGE 11 EAST OF THE THIXD PRINCIPAL MERIDIAN, WRICE SURVSY IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT '

23443084, TUGITHER WITH I7S UNDIVIDED PERCENTAGE INTEREST IN TME COMMON SLIMENTS, }
IN Co0x cowTy, ILLINCIS. :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 28TH  dayol  AUGUST , 1998 )
and is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
sceure Borrower's Note to
CASBANC MCRTGAGE, INC.,

AN ILLINOIS CORPORATION
{the “Lender”)
of the same date and cavering the Property described in the Seeurity Instrument and located at:
815 GROVE #10%
BUFFAL” GROVE, ILLINCIS 60089

{Property Address)

The Propeny iscludes a unit in, together with an undivided interest in the common clements of, a
condominiuti proicet known as:
FIRESIDE TERRACT CXONDOMINIUM

[Name of Condominium Project}
(the “Condominium Project”). If the owners association or other entity which aets for the Condominium
Project (the “Owners Association”) holds litle 1o property for the benefit or use ol its members or
sharcholders, the Property also ir<ludes Borrower's inlerest in the Owners Associalion and the uses,
proceeds and benefits of Borrowe!'s interest,

CONDOMINIUM COVENAR 15, In addition to the covenants and agreements made in the Security
Instrument, Bortower and Lender furthe; covenant and agree as follows:

A. Condominium Obligations., Boriswer shall perform all of Borrower's obligations undet the
Condominium Project’s Constituent DocumentseThe “Constituent Docutents” are the: (i) Declaration or
any other document which creates the Condominium Projecet; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance carricr, a “master” or "blanket” policy on the Zoidominium Project which is salistactory to
Lender and which provides insurance coverage in the ameuts, for the petiods, and against the hazards
Lender requires, including fire and hazards included within the term “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenani 24or the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; ang 7

(ii) Barrower's obligation under Uniform Covenant § to mairinin hazard insurance coveruge,
on the Property is deemed satisfied to the extent that the required coverige és provided by the Ownets) 3
Association policy. ‘D

Bortower shall give Lender prompt notice of any lapse in required hazard insurance coverage, N

In the event of a distribution of hazard insurance proceeds in licu of restoraticis oi repair following &
loss to the Property, whether to the unit or o common clements, any proceeds payabie o Borrower arg
heteby assigned and shall be paid to Lender for application to the sums sceured by the Security lnstnuncmw
with any excess paid to Bortower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, payable
to Botrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby ussigned
and shall be paid (o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singla Family- Fannis Mas/Fraddie Mao UNIFORM INSTRUMENT Farm 3140 9/90
Page 102
m‘s o108 VMP MORTGAGE FORMS * (11317938100  (8001821-7291 Irsitlots:
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E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prior

wrilten consent, either pantition or subdivide the Property of consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

fermination required by law in the case of substantial destruction by fire or other casualty or in the case of &

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Conslituent Documents if the provision is for the

express benefit of Lender,

(iii) termination of professional management and assumption of self-management of the
i Owtiers Associalion; or

fr {(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Ownets Association unacceptable to Lender.

ki F. Remedies, If Borrower docs not pay condominium dues and assessments when due, then Lender
e may pavthem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
- Borrowes secured by the Security Instrument. Unless Botrower and Lender agree 1o other terms of
i payment, th=ce amounts shall bear interest from the date of disbursement at the Nole rate and shall be
L payeble, with rierest, upon notice from Lender lo Borrower requesting payment.

o BY SIGNING LEL2W, Borrower accepts and agrees (o the (erms and provisions contained in this
‘-,'j"‘ : Condominium Rider.

1 .
b

.'1"'. C7 / :;/

N ! :Hh] c
;ﬁ /é,; Jfl e (Seal)
: =IAS CHAVEZ 7 7 -Borrower
.. ’ - v

;j‘_; Joi C’._A.)f" {p (1,/3,(1(_1,[,{: (Scal)
2 MARTLA CHAVEZ ) ~Bomowet
ﬂ‘.

Ze (Seal)
i -Borrawer
v : N (Scal)
i -Borrower
!
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