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MORTGAGE

THIS MORTGAGE /'Sesurity Instrument”) is givenon Auvgust 6, 1898 . The mortgagor is 7

JOSEFINA VALENCTAVDIVORCED AND HGT SINCE REMARRIED

{"Borrower"),

This Security instrument lsgiveh 1o EXECUTIVE CHCICE MORTGAGE CORP,

which is organized and existing under tie lawe of THE UNITED STATES OF AMERICA . and whose address is

14500 JOHN HUMPHREY DRIVE, ORUAND PARK, 1L 60462 (“Lender").

Borrowar owes Lender the principal sum of 5/xty Thousand Twe Hundred Dotlars and no/100

Dollars (U8. § 60,200.00 ). This debtis
svidenced by Borrower's note dated the same date a= this Security instrument ("Note"), which provides for monthiy

payments, with the full debt, if not paid earlier, due and payableon September 1, 2028 . This Security

Instrument secures to Lender: (a) the repayment of the ¢l abt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of an other sums, with interest, advancead under patagraph 7
1o protect the security of this Security Instrument; and (c) the pritormance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, butrawer does hereby mortgage, grant and convey to

Lender the following described propertyfocated in ¢ ook
Caunty, Minols:

SEE ATYACHED LEGAL DESCRIPTION

29.031.408.005

which has the address of 14342 SHEFPARD DRIVE . paLTan
[Street] [City]
Minois 60413 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security {nstrument. Afi of the foregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower faiis to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchiide a standard morngage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is notlessened. If the
resioration or repair is not economically feasibie or Lender's security woulid be lessened, the insurance proceeds shail
be applied to the ~uins secured by this Security instrument, whether ar not then due, with any excess paid tc Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the instirance carrier
has offered 1o settle a zieim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or reslore the Property-urio pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notica iz given.

Unlass Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon‘nly payments referred o in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21ine Property is acquired by Lender, Borrower's right to any insurance polictes and
proceeds resulting from damage to the Preoerty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainter ance and Protection of the Property; Borrower's Loan Appiication;
l.easeholds. Borrower shall occupy, establisn, aid use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Instrument anc shall continue to occupy the Property as Borrower's principal
residence for at least one year alter the date of occurancy, unfess Lender atherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteruz ting.circumstances exist which are bayond Borrower's control.
Barrower shail not destroy, damage or impair the Propeity, allow the Property ta deteriorate, or commit waste on the
Praperty. Borrower shall be in default if any forfeiture action ur oroceeding, whether civil or criminal, is begun that in
Lendar's good falth judgment could result in forfeiture of the Feuparty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrowet wizy-cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec wiih a ruling that, in Lender's good faith .
determination, precludes forfeiture of the Borrower's interest in the Freperty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower siwall alsa be in default if Borrower, during the
joan application process, gave materially false or inaccurate information ¢- sfaisments to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by dhe Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principe! rozicence. if this Security Instrument is
on a leasehold, Borrower shall comply with afi the provisions of the lease. [t Borrovar-asquires fee title to the Property,
the lsasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. f Borrower fails to parform the voverants and agreements
contained in this Security Instrumnent, ar there is a legal proceeding that may significantly afect Lendes’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforre laws or
regulations), then Lender may do and pay lor whatever Is necessary to protect the value of the rurerty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priosity over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have 10 do 50.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

B. Mortaage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previgusly in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
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15. Governing Law; Severahility. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision o clause of this Security Instrument or the
Note confiicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mote are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, L.ender may, at its aption, reguire immediate payment in fult of all sums
- secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohiblited by
tedaral law as of the date ot this Security Instrument,

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
¢f not lgss thanaf rays from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security InstiUment. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permit.ec by this Sacurity instrurent without furthar notice or demand on Borrower.

18. Borrower’s RIght to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securitvinatrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applilcable law may specify frr reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) erdry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wiich then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures =iy aefault of any other covenants or agreaments; (c) pays all expenses incurred
in enforcing this Security Instrumnent, includiig, but not limited to, reasonable attorneys' fees; and {d) takes such action
as Lender may reasonably require to assu.a that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obiigation to pay the sums securey Dy this Security instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrumznt and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o rainstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
Instrument; may be sold ong or more times without prlor notir2 to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer'} that collects monthly payments ¢ie under the Note and this Security (nstrument. There
also may be one or more changes of the Loan Servicer unrelatec'1o a saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtan notice of the change In acce/d:ince with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Sewicer iid the address to which payments shouid be
made. The notice will also contain any other information required by appl'cable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseiice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, ner alnwanyone else to do, anything affecting
the Praperty that is in violation of any Environmental Law. The preceding two sente::ces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subslances that are generally recognized 10 be
appropriate o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demana, lav.suit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardoul Substance or
Environmental Law ot which Borrower has actual knowiedge. If Borrower leamns, or is notified by #ny-qovernmental or
regulatory autharity, that any removai or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial aclions in accordance with Environmariat Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is jocated that relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to
cure the defauit; {c) a date, not less than 30 days from the date the notice is given to Barrower, by which the
default must be cured, and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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. 1 AGAL DESCRIPTION:

LOT 20 IN BLOCK 4 IN CALUMET PAF{'K A SUBDIVISION OF THAT PART OF THE SOUTH
EAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT NORTH EAST
CORNER OF THE SOUTH EAST 1/4 AFORESAID; THENCE SOUTH 1681.3 FEET TO
CENTER LINE OF MICHIGAN CITY ROAD; THENCE NORTH 45 DEGREES WEST 1395.05
FEET; THENCE NORTH 698.8 FEET, THENCE EAST ALONG QUARTER SECTION LINE
988.02 FEET TO POINT OF BEGINNING EXCEPT MARTIN SCHMIDT'S SUBDIVON AS
SHOWN BY PLAT RECORDED AS DOCUMENT NUMBER 5345893 AND ALSO A
RESUBDIVISION OF LOT 1 AND LOTS 6 TO 14, BOTH INCLUSIVE, OF MARTIN SCHMIDT'S
SUBDIVICION OF PART OF THE SOUTH EAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH,
RANGE 14'EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED JULY
14, 1925 AS DOCUMENT NUMBER 8973858 IN COOK COUNTY, ILLINGIS

P.ALN.: 28-03-408-C05

Commonly Known As: 14342-Shepard Drive, Dolton, lllinois 60419

JACKSON.CLSRev. July 16, 1998
File No: 980728
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