UNOFFICIAL'COPY

MAIL TO:
NORWEST MORTGAGE INC

ATIN: FINAL DOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000 98792209

MINNEAPOLIS MN 55402

- n!"l-"."l" I
-t 3 . -
u....um.r.:.i‘lu

Prepared by:
NORWEST MORTGAGE, INC

X ":-::‘-IJ":'GN E:ru L‘f/L!r
fﬁ?%:?:gcsmmgw ROAD, SUITE 130 . FIEZE 3 RO w—9 8~
' £08k COURTY RECORDER

SCHRUOMBURG, IL 601730000

MORTGAGE

THIS MORTGAGE ("Sccurity Insirunent”™) is given on  AUGUST 28, 1998 . The mongagor is
MENE J. DOFFQU, A SINGLE PERSLH

("Borrower"). This Security Instrument is given o NOTWIST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE £¢° CALIFORNIA , and whose
address is 74585 NEW HORIZON WAY, FREDERICK, MD 20702

ernder”), Borrower owes Lender the principal sum of
CONE HUNDRED NINETY SIX THOUSAND FOUR HUNDRED SIXTY LM3 00/100

Collurs (U.§, §****196,460.00 ).

This debt is cvidenced by Borrower's note dated the same dae as this Sezurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTE¥BER 01, 2028
This Security Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by th="Nore, with interest, and all rr-m.w-ds.
extensions and modifications of the Note; (b) the payment of all other sums, with interes’; advaneed under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and conviy 1o Lender the following
described property located in  COOK County, lilinois:
SEE ATTACHED LEGAL DESCRIPTION.

*3EE ADJUSTABLE RATE RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC., 7495 NEW HORIZON WAY,
FREDERICK, MD 21703
Parcel D #: 17-34-122-057-0000
which has the address of 3449 SOUTH GILES, CHICAGO
llinois 60616 [Zip Code] ("Property Address™);
ILLINDIS-Single Family-FNMAIFHLMC UNIFORM
A ﬂ ¥
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TOGETHER WITH all the improvements now or herealter etecied on the property, and all easements, appurtenances, and
fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraats
and will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

2. Funds Tor Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may autain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents orthe Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapn 8, in lieu of the payment of morigage insurance premiums, These items ase cabfed "Escrow ltems.”
Lender may, at any time; ceilect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related morigage loan may riguirs for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o e, 12 U.5.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Fuyds due on the basis of current data and reasonable estimaies of expenditures of fulure
Escrow lems or otherwise in accordance with applicable law.

The Funds shall be held in an instituon whose deposits are insured by a federal agency, instrumentality, ov entity
(including Lender, il Lender is such an institutigin?or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower ot fodding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe:interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a eneetime charge for an independem real estate tax reporting service
used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agreement is made or
applicable law requires interes! to be paid, Lender shall not be jepuired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agrec in writing, however, that interes! skal! be paid on the Funds. Lender shall give to Borrower,
withaut charge, an annual accounting of the Funds, showing credits andy debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for-all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by anpticable law, Lender shall accoum 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the 2inount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall <nale up the defliciency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall'nromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, (prio} to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apats the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicabie law provides atherwise, all payments received by Lerderunder paragraphs
[ and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, lo amounts payable vader paragraph 2,
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and feaschold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the pesson owed payment. Borrower shall promptly furmnish to Lender all notices of amounts to be paid under this paragraph.
[f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumen) unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contests in good (aith the lign
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement sotisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
more-of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and (or the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintaip coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not [essened. If the restoration or
repair is not econuiicaily feasible or Lender’s sccurily would be lessened, the insurance proceeds shall be applied ta the sums
secured by this Securiiy {nstrument, whether or not then due, with any cxcess paid to Borrower, [f Borrower abandons the
Property, or docs not anstver within 30 days a notice from Lender that she insurance carrier has offered 10 settle a clain, then
Lender may collect the Jisvipnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instremcp:, whether or not then doe, The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: stherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the month!;payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 10 the Propenty prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance #ad Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Porrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Troperty as Borrower's principal residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in writtng, which consent shali not be uarcasonably withheld, or uniess
extenuating circumstances exisi which are beyond Borrower's control. Borrower shall not destroy, damage or impair thelf
Property, allow the Property to deterioralc, or commit waste cnaile Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lerars’s good faith judgment could result in forfeiture of the .
Property or otherwise materially impair the lien created by this Securityapsirument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thie-uciion or proceeding to be dismissed with a ruling :
that, in Lender’s good [aith determination, precludes forfciture of the Borroyer's interest in the Property or other malerial ;
impatrment of the lien created by this Security Instrument or Lender’s security-ipicrest. Borrower shall also be in default if 8
Borrower, during the loan application process, gave materially false or inaccurate inloraation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced b the Note, including, but not limited
10, representations concerning Borrower's occupaney of the Property as a principal residence. 28 this Securily Instrument is on a
teasehold, Borrower shall comply with all (he provisions of the fease. [ Borrower acquizes fee title 1o the Propesty, the
leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants apd jgizements contained in
this Security Instrument, or there is a jegal proceeding that may significantly affect Lender's righis in 2= Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, thesc amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesling
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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obtain coverage substantially equivalent 1o the morigage insurance previously in effect, al a cost substantially equivalent (o the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. if
substamiaily cquivalent mortgage insyrance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiwm being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rteserve
payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuter approved by Lender again becomes available and is obwined. Borrower shall pay
the premiums required 1o maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for tlie inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any pan of the Property, ar for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event 2« a solal taking of the Property, the proceeds shalt be applied (o the sums secured by this Security Instrument,
whether or not then Age, with any excess paid o Borrower. In the event of a panial taking of the Property in which the fair
markel value of the Pripeitv immediately before the taking is equal to or greater than the wmount of the sums seeured by this
Sccurity Instrument immediar2ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b reduced by the amount of the proceeds mubiplied by the foliowing fraction: {a) the total
. amount of the sums secured immeately before the taking, divided by (b) the fair market value of the Property immediately
. before the taking. Any balance sha''-Ge paid 1o Borrower. in the event of a partial 1aking of the Property in which the fair
R market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower,o7if, after notice by Lender to Berrower that the condemnor offers to make an
award or scttie a claim for damages, Borrower {ain o respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, #:::c option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, %

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
postpane the due date of the monthly payments referred to in pafagrashs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or modificati
of amortization of the sums secured by this Security Instrument granted by “ender to any successor in interest of Borrower sh
not operate 1o release the Hability of the original Borrower or Borrower's stucoessors in interest. Lender shall not be required (g
commence proceedings against any successor in interest or refuse to extend time ot payment or otherwise modify amortizatiofQ)
of the sums secured by this Security Instrument by reason of any demand ‘made by the original Borrower or Borrower'§Q

. successors in interest. Any forbearance by Lender in exercising any right or remiery. *hall not be a waiver of or preclude the
- excreise of any right or remedy.

g 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bortovier, subject 1o the provisions of
paragraph 17. Borrower’s covenanls and agreements shall be joint and several. Any Borrowsr who co-signs this Security
i Instrument but does not exccute the Note: (a) is co-signing this Security Instrument cnly to mowgaps, arant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ebiigated 1o pay the sums
- secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exteid, modify, forbear or
: make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrewir's consent.

13. Loan Charges. If the loan securcd by this Security Insirutent is subject 1o a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other joan charges collecied or 10 be cotlected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded 1o

‘ Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct

- payment to Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o

s T
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
7 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
+ jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declased
to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daysfrcm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurizy Instrument. !"-Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Secuvity Instrument without further notice or demand on Borrower,

18. Borrower’s Faght to Reinstate. If Borrower meels cerain conditions. Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of «judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duo under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants.or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabie attoneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s Tights in the Property and Berrower’s obligation to pay the sums secured by
this Security Insirument shall continue unchanged. \Unon reinstatement by Borrower, this Sccurity Instrument and the
oblipations secured hereby shall remain fully effective4s-i! no acceleration had occurred. However, this right to reinstate slmllt'o
not apply in the case of acceleration under paragraph 17. EP

19, Sale of Note; Change of Loan Servicer. The Note.or a partial interest in the Note (together with this Security »
Instrument) may be sold onc or more times without prior notice to Porrower. A sale may result in a change in the entity (known )
as the "Loan Servicer”) that collects monthly payments due under ihe Maote and this Security Instrument. There also may be one N
or more changes of the Loan Servicer unrelated to a sale of the Note. [T4hZie is a change of the Loan Servicer, Borrower will be ¢2)
given written notice of the change in accordance with paragraph 14 above pnd applicable law. The notice will state the name and (£
address of the new Loan Servicer and the address to which payments should e 17ade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyeie else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall wot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized.to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsui o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs s Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulziory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessacy, Borrower shall promptly take
all necessary remedial aciions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosenc. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:
21. Acceleration; Remedies. Lender shall give notice to Borruwer prior to acccleration following Berrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

[mllais:_MI_D
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applicable law provides otherwise). The notice shall specily: (a) the defauit; (b) the action reguired to cure the default;
(¢} a-date, not less than 30 days from the date the notice is given to Borrower, by which the delfault must be cured; and
(d) that failure to cure the defawlt on or hefore the date specified in the notice may result in acceleration of the sums
- secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other delense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recardation costs,

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24, Riders te/chis Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, (bo-covenants and agreements of cach such rider shall be incorporaled into and shall amend and supplement
the covenants and agreesnents of this Security Instrument as if the rider(s) were a part of this Security Insirument.

[Check applicable box(es)!

[x] Adjustable Rate Rider [ Condominium Rider [lia Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider _J Rate Tmprovement Rider Sccond Home Rider
VA Rider ] Other{s) [spccify]

BY SIGNING BELOW, Borrower accepls ans-aarees to the terms and covenants contained in [his Security Instrument and
in any rider(s) executed by Berrower and recorded ity
Witnesses: } .

__JS‘?_‘ e {Seal)
MENE J. DOFF -Borrower
. (Seal)
-Borrower
(Scal) Av3 (Scal)
-Barrower -Borrawer

STATE OF ILLINOIS, Cov i County ss:
I, S , & Notary Public in and for said coulaty ard state do hereby certify

that MENE J. DOFFOU, A SINGLE PERSON

, personally known to me 1o be the same persan(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE

signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 28TH day of AUGUST , 1998
. .
My Commission Expires:  [& 17 /; euy - Adedr W g
Notary Public /
yy3r IR
"OFFICIAL sxéf_-
1 WOO:
. l,J:JR}‘:;ilc State of L IR
<tj &(?:nm'\ssion txp. 10077 "OFFICIAL b['.x:.‘{
g AR JUDITH WOOL:
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PROPERTY DESCRIFTION

Commitment Number; 602035

The land referred to in this Commitment is describad as follows:

THE SOUTH 25 FEET OF THE FOLLOWING DESCRIBED TRACT:

THE NORTH 10 FEET OF LOT 12 IEXCEFT THAT PART IF ANY WHICH FALLS IN THE SOUTH 15
FEET OF LOT 12} AND LOTS 13 AND 14 N FRANCIS J. YOUNG'S SUBDIVISION OF LOT 8 IN
BLOCK ~2_JF DYER AND DAVISSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
NCORTHWES 1/4 OF SECTION 34, AND LOTS 15 AND 16 {EXCEPT THE NDRATH 4.0 FEET
THEREOF) IM_LURLEY AND BUCKINRHAM'S SUBDIVISION OF PART OF BLOCK 2 IN DYER AND
BAVISSON'S ZUENIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION

34, TOWNSHIP 58 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

COMMODNLY KNOWN AS: 3449 SOUTH GILES, CHICAGO, IL
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THI® FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of AUGUST
1998

1

, and is incorporated into and shall be deemed 1o amend and supplement
the Mongage -Deed of Trust or Security Deed (the "Security Instrument”) of the same dale given by the

undersigned “Chee "Borrower”) to sccure Borrower's Fixed/Adjustable Rate Note (the "Note™) 1o
NCRWEST MCKTLARE, INC.

{the "Lender") of the same date and covering (he Property described in the Security [nstrument and focaed
al:3449 SOUTH GILZL, CHICAGO, IL 60616

|Property Adiiress)
THE NOTE PROVIDES TOF A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADUULTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS. In addition to the <evenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ag/retlows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.250
provides for a change in the initial fixed rate 1o an adjustable imerest rate, =5 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest raie 1 will pay will change to an adjustable interest raic ondie first day of
SEPTEMBER ,2008 . and the adjustable interest rate [ will pay may change on thal

% . The Note also

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Farly -
Fannie Mae Untorm instrument

@D 843u 19705) Form 3182 5/94
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day every 12th month thereafler. The date on which my initial fixed interest rate changes 1o an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is.the weekly average yield on United Staies Treasury securities adjusted to a constant maturity of
| year, ez made available by the Federal Reserve Board, The most recent Index figure available as of the
date 45 days before cach Change Date is called the "Current Index.”

if the Index-is no longer available, the Nete Holder will choose a new Index that is based upon
comparable informuion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raic by adding
TWO AND THREE-QUATZERS percentage point(s)
( 2.750 ) ta.she Current [ndex. The Note Holder will then round the result of this
addition to the nearest one-cight't of ong percentage peint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new inlerest rate until the next Change Date.

The Note Holder witl then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected o owe at the Change Date in full on the Mawrity Date a1 my
new interest rate in substantially equal paymeiis: The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at ke dirt Change Date will not be grealer than
12.250 % or less than 2.750 Y%. Thereafter, my adjustable interest
rate will never be increased or decreased on any singie Change Date by more than two percentage points
(2.0%) from the ratc of interest [ have been paying for the nreccding (2 mionths, My interest raie will
never be greater thanl2.250 e,

(E) Effective Date of Changes

My new interest rale will become effective on each Change Date. Fwiil.pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chuang=-Dite until the amount of
my monthly payment changes again.

([) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of the change in my initial {iXed interest rate to
an adjustable imerest rate and of any changes in my adjustable interest rate before the efteerividdnte of any
change. The notice will include the amount of my monthly payment, any information recuired. uy-iaw to be
given me and also the telephone number of 4 person who will answer any question | may have-ragarding
the nutice.

1nilia|s:_MlD
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TG AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFOPM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLLWS:

Frmasfar of the Property or a Beneficial Interest in Borrower, If all or any part of ihe
Property crony. interest in it is sold or transfesred (or if a beneficial interest in Borrawer is sold
or transferred- ard Borrower is not a natural person) without Lender's prior writlen consent,
Lender may, at its ogtion, require immediate payment in {ull of all sums sccured by this Security
Instrument. Howcver, this option shall not be cxercised by Lender if excrcise is prohibited by
federal law as of the daie of1ais Secunity Instrument.

If Lender exercises this sption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
maled within which Borrower (meast_pay all sums secured by this Security instrument. I
Borrower [ails to pay these sums prior i the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrament without further notice or demand on Borrower.

2, WHEN BORROWER'S INITIAL FIAED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE “FRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY 141 EUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT -£4ALL. BE AMENDED TO READ &
FOLLOWS: D

-3
Transfer of the Property or a Beneficial Interest in Borroveer, Af all or any part of the 4]

Property or any interest in it is sold or transferred (or if a beneficial intedest in Borrower is sold N

or transferred and Borrower is not a nawral person) without Lender's pricriwrilten consent, T

Lender may, at its option, require immediate payment in full of all sums secured by this Security o

Instrument, However, this option shall not be excrcised by Lender i exercise iz probibited by w

federal law as of the date of this Security Instrument. Lender also shall not exercise’this option

if: (a) Borrower causes Lo be submitted to Lender information required by Lender to evaait the

intended transferee as if a new loan were being made to the transferee; and (b) Leadtr

reasonably determines that Lender’s security will not be impaired by the loan assumption and

that the risk of a breach of any covenamt or agreement in this Security Instrument is acceptable to

Lender.
!nitials:_MIlb
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To the exient permitied by apphicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the (ransferee to
sign an assumption agreement that is acceplable ¢ Lender and that obligates the transferce 1o
keep all the promises aad agreements made in the Noie and in this Security Instrument.
Borsower will contisiue to be obligated under the Nete and this Security Instrument unless
Lc:.:!:r reicases Borrower in writing.

{-Lender exercises the option to require immediate paymens in full, Lender shall give
Bono\»-“ rnatice of acceleration. The notice shall provide a period of not less than 30 days {rom
the date’tne zaiiee is delivered or mailed within which Botrower must pay all sums secured by
this Security -Insunment. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security lnstrument without further
notice or demand-Gu Borrawer.

BY SIGNING BELOW, Borrewer accepts and agrees 1o the terms and covenanis contained in this

Fixed/Adjustable Rare Rider, '9?&
Lacal) N\G ‘JL , -~/ \SC'![)

_,

Borrow.r MENE J. DOF? U ‘ -Borrower
Vi

(Seal) (Seal)

~Bogrower -Burrower

(Seal) {Seal)

-Borrower -Bofrawer

{Scal) (Seal)

-Burrower Borrower
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