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This Assignment of Rents prepared-ly, PINNACLE BANK
<n00 West Cermak Road
Cicero, [l 60804

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 31, (1998, between LAWRENCE R. FRIEND and ATANACIOQ
HERNANDEZ, MARRIED TO NANCY R. FRIEND AND GiIScLDA, RESPECTIVELY, whose address is 5158
NMORTH KILDARE, CHICAGO, L 60630 (referred to below.as "Granter"); and PINNACLE BANK, whose .
address is 8000 W. Cermak Rd., Cicero, IL 60804 {referred to bel>w as "Lender”).

ASSIGNMENT. For valuabie consideration, Granior assigns, grans a ronlinuing security interest in, and
conveys to Lender all of Grantor's right, litle, and interest in and fo theRents from the following described
Property located in COOK County, State of {lilngis:

LOT 6 IN STARR'S SUBDIVISION OF THE SOUTHEAST 1/4 OF BLOCK 5 IN THE CANAL TRUSTEE'S
SUBDIVISION IN THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. THIS 1S NOT
HOMESTEAD PROPERTY

The Real Property or its address is commonly known as 1516 NORTH GREENVIEW, Ch!CACO, IL 60622,
The Real Property tax identification number is 17-05-101-043-0000.

DEFINITIONS. The following words shall have the folfowing meanings when used in this Assignment. Terms not
atherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words “Event of Default” mean and include without limitation any of the Events of
Default set farth below In the section titied "Events of Default.”

Grantor. The word "Grantor® means LAWRENCE R. FRIEND and ATANACIO HERNANDEZ.

indebtedness. The word "indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfarce obligations of Grantor under this Assignment, 1ogether with interest on such amounts as provided in
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. {Continued)

L;arrl:(der's name or in Grantor's name, {o rent and manage the Property, including the collection and application
of Rents.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foreguinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregaing acts or things shall not require Lender o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incusred by Lender in connection with 1the Property shall be tor
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and afl Rents received by it; hawever, any such Rents recejved by Lender
which are not applied to such costs and expenses shall be aﬁplsed to the Indebtedness. Al expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure unt’i ozid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed urion Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1w Grantor a suitable satistaclion of this Assignment and suitable statements of termination of
any financing statermen: on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required Ly iaw shall be paid by Grantor, if permitied by applicable law. If, however, paymen! is
made by Grantor, whether voluiitarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced t¢ remit the amount of that payment (a}) to Grantor's trustee in bankruptcy or to any
similar person under any fedeial or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court ar administrative body having jurisdiction over Lender ar any of Lender's
property, or (c) bY‘ reason of any seilement or compromise of any claim made by Lender with any claimant
(including without limitation Grantor), the 'iuebtedness shall be considered unpaid for the purpose of enforcement
of this Asmgnment and this Assignment 'shal: continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Astignment or of any note or other instrument or agHeement avidencin

the Indebtedness and the Property will continueto secure the amount repaid or recovered to the same extent as |
that amount never had been originally received bv-Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating 1o the Inazotedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to coniply with any provision of this Assignment, or if any action or
Broceedmg is commenced that would materially affett’ Lander's mterests in the Property, Lender on Grantor's
ehalf may, but shall not be required te, take any action'thut.Lender deems apgroprlate. ny amount that Lender
expends in so doing will bear interest at the rate provided fur in the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at't.ander’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among zd be payable with any instalilment payments to
become due during either (i) the term of any applicable insurance pelicy or (i) the remaining term of the Note, or
(c) be treated as & balloon payment which will be due and payauie at !5e Note's maturity. This Assignment aiso
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to an other
rights or any remedies to which Lender may be entitfed on account o twe defaultl. Any such action by Lender
ﬁhgll not be construed as curing the defaul{ so as 1o bar Lender from any. emedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default")
under this Assignment:
Detault on Indebtedness. Failure of Grantor to make any payment when due on the tadebledness.

Compliance Default, Failure of Grantor to comply with any other lerm, obligaden, ovenant or conditian
contained in this Assignment, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender 3y or on behall of
Grantor under this Assignrment, the Note or the Related Documents is false or misleating in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and {or any reason.

Other Defaulis. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Granjor's existénce as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditars, any type of creditor warkout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantar,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmenial

agency against any of the Property. However, this subsection shali nat apply in the gvent of a gooed faith
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ¢laim satisfactory to Lender.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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is respansibie for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agieement with the halder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that adgreement is modified,
amended, extended, or renewed withoul the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1l a court of compelent jurisdiction linds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstences. |f fedsible, any such offending provision shall be
deemed to be modified to be within the limits of enlorceability or validity, however, if ihe oflending provision
cannot be so modified, it shall be stricken and all othar provisions of this ‘Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. If ow;;ershlP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, riav.deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
way of forbeararca or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebteunnss.

Time Is of the Essejicr.. Time is of the essence in the performance of this Assignment.

Waiver of Homestead .‘.‘yemﬁtion. Grantor herety releases and waives all rights and benefits of the
homestead exemption laws 0" the State of lllinois as to all indebtedness secured by this Assignment.

Waivers and Consents. Lercer shall not be deemed to have waived any rights under this Assignment (ar
under the Related Documenis) uniass such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of & provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict comuiar.ce with that i:Iarowsmn or any other provision. NO prior waiver by
Lender, nor any course of dealing bevween Lender ana Grantor, shalt conslitute a waiver of any of Lender's
rights or any of Grantor's obligations as 0 Zny future transactions. Whenaver consent by Lender is required
in this Assignment, the granting of such consert by Lender in any instance shall not constitute continuing
consent to subsequent instances where such-Ceazent is required.

EACH GRANTOR ACKNOWLENDGES HAVING READ AL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

LAYWRENCE R. FRIEND

I

.

M
ATANACIO HERNANDEZ ;
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