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This instrument ‘was-prepared by:

{Space Above This Line For Recording Datal

{Name and Address)

MORTGAGE

THIS MORTGAGE ("Secusity Instrument") is given on . The mortg;'.{gor
is FOUNDERS BANK (SUCCESSOK R MERGER TO MOUNT GREENWOOD BANK) T/U/T/A/D.11-2-92

, which is organized and existing under the laws of
. and whose address is

("Lender"). Borrower owes Lender the principal sum.of ONE HUNDRED TEN THOUSAND ONE, HUNDRED

FORTY, FIVE AND NO/100* * * * % * ¥ & ¥ % Ooilars (U.S. $ 110.145.00 ). This debt

is evidenced by Borrower's note dated the same date as this-5ecurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due an< rayable on ... SEFTEMBER |1, 2005 i
This Security Instrument secures 1o Lender: (a) the repayment ot the-debt evidenced by the Note, with interest, €8
and all renewals, extensions and modifications of the Note; (b) the puymient of all other sums, with interest, &
advanced under paragraph 7 to protect the security of this Security instrument; and (c) the performance of 83
Borrower's covenants and agreements under this Security Instrument and tle !Nnte. For this purpose, Borrower
does hereby mortgage. grant and convey to Lender the following “described property located in
COOK County, lEinois:

THE SCUTHWESTERLY 41.00 FEET OF THE NORTHEASTERLY 84.00 OF THAT PART OF LOT 23
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNNER OF LOT 23
AFORESAID; THENCE SOUTH 30 DEGREES 14 MINUTES 56 SECONDS WEST ALONG ThF

SCUTHEASTERLY LINE OF LOT 23 AFORESAID, 11.35 FEET; THENCE NORTH 59 DLLHFES 45

MINUTES 04 SECONDS WEST 32.97 FEET TO THE POINT OF BEGINNING; THENCE SO.ITH-30

DEGREES 14 MINUTES 56 SECONDS WEST, 205.00 FEET; THENCE NORTH 59 DBEGREES 4% MINUTES

04 SECONDS WEST 83,00 FEET; THENCE NORTH 30 DEGREES 14 MINUTES 56 SECONDS EAST,

205.0C FEET; THENCE SOUTH 59 DEGREES 45 MINUTES (04 SECONDS EAST 83.00 FEET, TC THE
HEREIN DESIGNATED POINT OF BEGINNING, IN SOUTH POINTE PHASE 2, BEING A SUBDIVISION

IN THE NORTHEAST 1/4 AND THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN (OOK COUNTY, ILLINCIS

PIN4 31-06-210-006-0000

[Stiteet]

("Property Address”):

[ip Cadel

ILLINGIS - Single Family - Fannin MaeiFreddie Mac UNIFCRM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also
b;rcoverw by this Security Instrument. Al! of the foregoing is referred to in this Security Instrument as the
"Property.”

of the estate hereby conveyed and has the

BORROWER COVENANTS that Borrower is lawfully seised ,
that the Property is unencumbered, except for

right to mortgaFc, grant_and convey the Property and .
~ encumbrances of record, Borrower warrants and will defend generally the 'title to the Property againsi all
¢laims and demands, subject to any encumbrances of record...
“THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shallngromptly pay
when due the R}'mclpal of and interest on the debt evidenced by the Note and any prepayment and late charges

due under the Note. '
2. Funds for Taxes and Insurance. Subject to applicable law or to a writen waiver by Lender,
due under the Note, until the Note is paid in

Borrower shall pay * Lender on the day morthly payments are du Note, un
hich may attain priority over this Security

full, 8 sum ("Funds”y for: (a) yearly taxes and assessments w '
ents of ground rents on the Property, if any; (c)

Instrument as a lien o i Property; (b) yearly leasehold paym , r
yearly hazard or progeriy-{nsurance premiums; (d) ycarg flood insurance E;cm:um_s. if any, (e} yearly
mortgage insurance premiums -if any; and (f) any sums payable by Borrower to L nder, in accordance with the
provisions of paragraph 8, in lwu of the payment of mor‘tﬁ_ge insurance premiums. These items are called
Bscrow ltems.” Lender may, a. cay time, collect and hold Funds in an amount nol 1o exceed the maximum

uire for Borrower’s escrow account under the

amount a lender for a federally rela’cd mortgage loan may regedf k T T !
rom time to time, S.C.§ er seq.

federal Real Estate Settlement Procedr.ec”Act of 1974 as amen ;
s 19 the Funds sels a lesser amount. If so. Lender may, at any time,

(*RESPA"), unless another law that applie ‘
cotlect and hold Funds in an amount na; 10 'exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or

otherwise in accordance with aﬁplicablc law. _
The Funds shall be held in an instit:ion whose deposits are insured by a federal agency.

instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan

ank. Lender shall apply the Funds to pay the Escrow fien's. Lender may not charge Borrower for holding and
"applying the Funds, annually analyzing the escrow acccuni.or verifying the Escrow ltems, unless Lender pays

orrower interest on the Funds and applicable law permits i znder to make such a charge. However, Lender
may require Borrower {0 pay a one time charge for an indépeadent real estate (ax reporting service used by
Lender in connection with this Joan, unless ap{:‘écable law provide. otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be ruquired to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing. fiowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accourung of the Funds, showing credits and
debits to the Funds and the purpose for which eac debit to the Funds was'made. The Funds are pledged as
additional security for al} sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable Jaw, Lender shall
account 1o Borrower for the excess Funds in accordance with the requirements oz ippiicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow [tems \vien due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amuunt necessary (0 make u

the deficiency. Borrower shall make up the deficiency in no more than twelve monthly pay nents, at Lendes’s

i sole discretion.

j‘ 2 Upon payment in full of all sums secured by this Security Instrument, Lender shall pioraptly refund to

B, Borrower any Funds held by Lender. If, under paragraﬁh 21, Lender shall acquire or seli’ thie Property,

13 Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender a. tie time of

g acquisition or sale as a credit against the sums secured ¥ this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
¢ repayment charges due under the Note;

Lender under paragraphs 1 and 2 shall be appiied: first, 10 any p )
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note,

. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions
attributable to the Property which may attain priority over this Security Instirument, and leasehold payments or
ground rents, if any. Borrower shali pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed Fa ment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Jaaragraph. f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipls evidencing the paymenis.

Botrower shall promptly discharge any lien which has priority over 1 is Security Instrument uniess

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable 1o
defends against enforcement of the lien in, legal proceedings

Lender; (b) confests in good fdith the lien by, or :
A which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of

b
] ‘ _ Form 3014 9180 (page 2 ajﬂgf/‘_-d@;_ e

i Bankers Systems, inc., St. Clowd. MN (1:800-397-23411 Form MO-14, 421/94.
& S




- UNOFFICIAL COPY.

the lien an agreement satisfactory to Lender subordinatinF the lien to this Security Instrument. If Lender
ie

determmines that any part of the Property is subd‘ecl to a lien which may attain priority over this Security

Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or floading, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the pericds that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withield.
If Borrower fails 1o maintain coverage described above, Lender ma%'. at Lender’s option, oblain coverage 0
protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
prompily give to_Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prom{! notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompilljv by Borrover.

nless Lendecand Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair ¢i tix2 Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessencd.f-the restoration or repair is not econtomically feasible or Lender's security would be
lessened, the insurance procesds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess zaid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender thst the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may-use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whethei-or'not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of the payments. If under paragrapl{ 2. the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting fra dimage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Scourity Instrument immediately Ifrior to the acquisition.

6. Occupancy, Preservation, Maintenance sl Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, e:tablish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one ysar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be xnizasonably withheld. or unless extenvating
circumstances exist which are beyond Borrower's control. Borrasver shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commil waste on lb2-rFroperty. Borrower shal” be in default if
any forfeiture action or proceeding, whether civil or criminal, is begusi that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair<he lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a defauir and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a raliag4hat, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property o oiker material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower(shall also be in default if
Borrowet, during the foan application process, gave materially false or inaccurate information or stalements to
Lender (or faileg to provide Lender with any materia) information) in connection with the loan evidenced by
the Note. including, but not limited to, representations concerning Borrower’s occupancy of e Property as a
principal residence. [f this Security [nstrument is on a leasehold, Borrower shall comply with ali the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not imerge uniess
Lender agrees to the merger in writing,

7. Protection of iender’s Rights in the Property. If Borrower fails to Ecrform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessar; to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upen notice from Lender to Borrower requesting payment.

Form 3014 /80 (uage J of &%E
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the
mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall p?' to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these payments as a Joss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coveraggcgn the amount and for the period that Lender requires) provided by an
insurer approved by Lender again mes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
mmit.ga lc linsumce ends in accordance with any written agreement between Borrower and Lender or
applicable law:

P 9, Inspectia. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shail give Porower notice at the time of or prior (o an inspection specifying reasonable cause for {

inspection. _ _ .
The proceeds of any award or claim for damages, direct or consequential, In

10. Condemnaiiv. The _ enti;
connection with any condamuiation or other taking of any part of the Property. or for conveyance in lieu of

condemmnation, are heceby assigred and shall be paid to Lender. . _
In the event of a fotal taziug of the Property, the proceeds shall be applied to the sums secured by this

Security Instrument, whether or rotjthen due, with any excess paid to Borrower. In the esent of a partial

taking of the Property in which the fai. market value of the Propenr immediately before the taking is equal to
or greater than the amount of the sums sccured by this Security Instrument immediately before the taking.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds mu/tiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided oy (b) the fair market value of the Pmﬂen immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately be.ore the taking is less than the amount of the sums secured
immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to tiicsums secured by this Security Instrument whether or

not the sums are then due.
If the Property is abandoned by Borrower, or if, afterziciice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowe: fails to respond to Lender within 30 days
to collect and 2pply the proceeds, at its option, either to

after the date the notice is given, Lender is authori '
restoration or repair of the Property or to the sums secured by tins Secarity Instrument, whether or not then

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such payments. )

11, Borrower Not Released; Forbearance By Lender Not a Waive:, Fxiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to re{ease the liability of thz-criginal Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedin?s 3,ainst any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the surps secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrowe: <. successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver o¢ or.nreclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
reements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
orrower, subject fo the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and

several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is vo-signing
this Security Instrument only to mongage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) s not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally imel;freted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceeded Fermincd limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If

a refund reduces principal, the reduction will be treated as a partial prepayment without any pr’eﬁymem charge
' '

under the Note.
Bankers Bystema, Inc., 81 Cloud, MN (1:800-397-2341) Form MO-1-1L 83104 Form 3014980 (page 4 of £
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acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by _iudlcial proceeding and sale of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure
roceeding the non-existence of a default or any other defense of Borrower to acceleration and
'oreclosure. If the default is not cuzed on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. .
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securilg Instrumént without charge to Borrower. Borrower shall pay any recordation costs.
3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24, Riders <o this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend sad supplement the covenants and agreements of this Security Instrument as if the rider(s)

were a part of this Securicy Instrument. {Check applicable box(es)]

(U Adjustable Rate Rader {1 Condominium Rider (J 1-4 Family Rider
(0 Graduated Payment Figer [ Planned Unit Development Rider £ Biweekly Payment Rider
(1 Balloon Rider [} Rate Improvement Rider (J Second Home Rider

A Other(s) [specify] PAYMEN{ RIDER
BY SIGNING BELOW, Borrower atcepts and agrees (o the terins and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it. D
FOUND FANK . (SUCCESSOR BY MERGER TO MGR) TRUST #5-1017 D
BY: Nkt hg e s e r e s e nb e s (Seal) .!%
DA’I‘EDd 11-2-92, ) —Borrower )
; ,/) 7 R .
B T ety (A At (Seal) B
‘ ‘ AVP/TruSt {jf cleor _Borrower N

[Space Balaw This Line For Acknciwsiedgmant]

personally known 1o me 1o be the same person(s) whose name(s) .............. 280
to the foregoing instrument, appeared before me this day in person, and acknowledged that 7.0 She ..o
signed and delivered the instrument as .............. her free and voluntary act, fur-the uses and

purposes therein set forth.

My Commission expires:

1 Thia mar<ryse v oxercted By Yio-doze demg, rac mepsesylly Bu
tireradd, In too B R P !:3;;2;3'

(o r=

L
FLORENCE H DEMBRASK]
NOTARY PUBLIC STATE OF ILLINOIS
LMY COMMISSION EXP. NOV. 18,1999

TN !'(_E.")Jll-y
4 ]

SUTLTETL. Tty % omt o v tararTe e

escviry o : L s

Ly

an r - ' o) '.."3..'
1 2 - F . -
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14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by

delivering it or by mailing it by first class mail unless applicable Jaw requires use of another method, The
notice shall be directed to the Propcrtg Address or any other address Borrower designat_es by notice to Lender.
Any notice 1o Lender shall be %iven y first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrumert shall be deemed
to have been given to Bortower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shal} be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicabie law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument,

. 17. Transfer of the Property or a Beneficlal Interest in Borrower, If 3} or any part of the Property or
any interest in it is sold or transierred (or if a beneficial jnterest in Borrower is sold or transferred and
Borrower is no« & natural person) without Lender's prior written consent, Lender may, at its option, require
immediate paymen*.in full of all sums secured by this Security Insirument. However, this option skall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exsicisas this option, Lender shall give Borrower notice of acceleration. The notice shall
Brovide a period of nciciess than 30 days from the date the notice is delivered or mailed within which

orrower must pay all sunis-zecured by this Security Instrument. If Barrower fails to pay these sums prior to
the expiration of this period. t2nder may invoke any remedies permitted by this Security Instrument without
further notice or demand on Beriower. ‘ .

18, Borrower’s Right to Rrinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Securry Latrument discontinued at any time prior to the earlier of (a) 5 days (or
such other period as applicable law may specify for reinsiatement) before sale of the Property pursuant to any
v wer of sale contained in this Secutity instrument; or (b) entry of a }"ud ent enforcing this Security
ﬁptrupnent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no <cczleration had occurred; (b) cures any default of any other

covenants or agreements; (c) pays all expenses ricurred in enforcing this Security Instrument, including. but
=nat limited to, reasonable attorneys’ fees; and (d) .akes-such action as Lender may reasonably require to assure
<“that the lien of this Security Instrument, Lender's righits in the Property and Borrower's obligation to pay the
» sums secured by this Security Instrument shall contise unchanged. i)on reinstatement by Botrower, this
-*Security Instrument and the obligations secured hercbr siil remain fully effective as if no acceleration had

2+ occurred. However, this right to reinstate shall not apq_g in t%e 2ase of acceleration under paragraph 17.
JE ¥ 19, Sale of Noteé (ﬁmnge of Loan Servicer, The Noiwe or-a partial interest in the Note (together with

g - this Security Instrument) may be sold one or more times without (priar notice to Borrower. A sale may result in
e a change in the entity (known as the "Loan Servicer") that collecis morthly payments due under the Note and
P this Security Instrument. There also may be one or more changes of the _nan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will begiven written notice of the change in
accordance with paragraph 14 above and applicable law. The notice wil] state the name and address of the new
Loan Servicer and the address to which payments should be made. The nitice will also contain any other
information required by applicable law. . '

Hazardous Substances. Borrower shall not cause or permit the Hrcsem"e. use, disposal, s!oraﬁe, or

release of any Hazardous Substances on or in the Property. Borrower shall not do, nur allow anyone else to
presening two sentences

do, anything affecting the Property that is in violation of any Environmental Law. The

shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazecdous Substances

that are generaily recognized o be appropriate to normal residential uses and to maintenance 5f-te Property.
Borrower shall promptly give Lender written notice of any investigation, claim, denwnd; fawsuit or

other action by any governmental or regulatory agency or private party involving the Propercy and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authori%. that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmenta) Law. .
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum grc-du_cts. toxic pesticides and herbicides, volatile solvents, materials containin
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law
means federal laws and laws of the jurisdiction where the Property is located that refate to health, safety or
: environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
‘ Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

Form 3014980 {page 5 nfﬁ]ﬁe/&
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PAYMENT RIDER

THIS PAYMENT RIDER is made this .....3%ST..... day of ..... AUGRIST, . 1298.......... and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrumemt”) of the same date given by the undersigned (the,
"Borrower") to secure Borrower’s Note to . FOUNDERS  RANK,, ORGANTZED, AND, EXISTING
UNDER . THE LAWS.OF . THE STATE OF ILLINGIS. ... (the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

€721, POND. VIEW, DR, TINLEY PARK, JL. 80477 ... .

[Peoperny Address)

ATZOITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Ing'cument, Borrower and Lender further covenant and agree as follows:

A. SCHEDULZD PAYMENTS OF PRINCIPAL AND INTEREST
The Note provides for scheduled payments of principal and interest as follows:

3. PAYMENTS
(A) Scheduled Payments

I will pay principal and inteest vy making payments when scheduled:
K1 will make ........... 83,0 . payments of $ 760,74 ... each on the
. STl . of each .MANTH

beginning on ... QCTORER 1...1298......... .
[ 1 will make payments as follows:

%
=3
'S
N
(]
e

N

B In addition to the payments described above, 1 will pay a “talloen payment" of
$101.737.25............ on .. SEPTEMBER . 1,..400%..... . The Note Holller rvill deliver or

mail to me notice prior to maturity that the balioon payment is due. This neace will state
the balloon payment amount and the date that it is due.

{(B) Maturity Date and Place of Payments

1 will make these payments as scheduled until 1 have paid all of the principal and interest
and any other charges described below that I may owe under this Note, My scheduled payments
will be applied to interest before principal. If, on .. SEFTEMBER.1,..2003...., I still owe amounts
under this Note, 1 will pay those amournts in full on that date, which is called the "maturity date."

[ will make my scheduled payments at . 3052, W, 131TH STREET,. CHICAR, . IL
BB R or at a different place if required by the Note Holder.

N tpage I of 2/
MULTIPURPOSE FIXED RATE PAYMENT RIDER {(MULTISTATE} ‘\52{ ,(gj
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