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MORTGAGE

THIS MORTGACE ("Security instrument’) Isgivenon August 31, 1998 . The mongagoris
Martin 0’'Shea and Toberta Q'Shea, His Wife

("Borrower"). This Security Instrumantis givento Berkshire Mortgage Corporation, A
corporation . which Is organized and

existing under the laws of [TTinois , and whose address s

901 North Elm, Hinsdale, IL 6032123622

(‘Lender”). Borrower owes Lender the principal sum of Two Hundred Twenty Seven Thousand One
Hundred Fifty Dollars and no/100 Dollars
(US. $227,150,00 }. This debt is evidencec by Borrower's note dated the same date as this
Security instrument ("Note”), which provides for moninty payments, with the full deby, if not paid earfier, due
and payable on September 1, 2028 . This'Security Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, 2:n* all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, Azvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of 5oirower's covenants and agresments
under this Security Instrument and the Note. For this purpose, Borsawer does heraby mortgage, grant and

convey to Lender the following described propenty located in Cook
County, lltingis:.

LOT 15 (EXCEPT THE SOUTH 35 FEET THEREQF) AND LOT 16 AND LT 17 (EXCEPT THE
NORTH 45 FEET THEREQF) IN BLOCK 2 IN ALBERT ANDERSON SUBDIVISION OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAW. IN COOK
COUNTY, TLLINOIS, P.I.N.# 18-09-305-032-0000

which has the address of 928 S. Ashland Avenue . LaGrange
[Street] [City]

lliinois 60525 ("Property Address”);
{Zip Code]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property,
Lender, prior to the acquisition or sale of the Properly, shall apply any Funds held by Lender at the time of
acquisttion or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lander under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Note,
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributak.e to the Proparty which may attain priority aver this Security Instrumaent, and leasehold payments
or ground- ents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not pald ir that manner, Borrawer shalf pay them on time diractly to the person owed payment. Borrower
shafl promptiv.furnish to Lender all notices of amounts to be pald under this paragraph. it Borrower makes
these paymaent. d'.enlly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shail-pramptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in'w/iting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} conteste i good faith the lien by, or defends against enforcement of the lign in, legal
proceedings which in the Lenazr's opinion operate to prevent the enforcement of the lien; ar {c} secures
from the holder of the lien anagreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. if Lender detarmines that any pan of the Property s subject to a lien which may attain priority
over this Security Instrument, Lenc.ar may give Borrower a notice idantifying the lien. Borrower shall satisfy
the lien or take one or more of the actions, set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Grernwer shall keep the iImprovements now existing or hereafter
erecled on the Property Insured against loss by fire. hazards Included within the term “extended coverage”
and any other hazards, including floods or Hlogding, tar which Lender requires insurance. Thig insurance
shatl be maintained n the amounts and for the jseriods that Lender requires. The lnsurance carrler
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain ¢overage described above, Lender may, at Lender's
opticn, obtain coverage to protect Lender's rights in the Fropecty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptab's-io Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policles ary renewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums anc.renzwal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender- Lender may make proof of loss f
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance jirocaeds shall be appited to
restoration or repair of the Property damaged, if the restoration or repair is_vconomically feasible and
Lender's security is not lessenad. If the restoration or repair Is not economical'y 1easible or Lender's
security would be lessened, the insurance proceeds shall be appiied to the sums saci e by this Security
fnstrument, whather or not then due, with any excass paid to Borrower. If Borrower abandlons the Propeity,
or does not answer within 30 days a notice from Lender that the insurance carrier has ciigied to seltle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeiror restore
the Property or to pay sums secured by this Security instrument, whether or nol then due. Tne 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 ot change
the amount of the payments. If under paragraph 21 the Property is acquired by Lander, Borrower's right to
any Insurance policles and proceeds resulling from damage to the Property prior to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Securlty Instrument immediately prior to the

acqufsition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
congemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partlal
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Securily Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property 'mmedlately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking =1 th) Praperty in which the fair market value of the Property Immediately before the taking s less
than the anount of the sums Secured immediately before the taking, unfess Borrower and Lender
otherwise agrer in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured %y 1is Securlty Instrument whether or not the sums are then due.

if the Property. is'ebandaned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an awars or settle a claim for damages, Bosrower fails to respond to Lender within 30 days
after the date the notice is- given, Lender is authorized to collect and apply the proceeds, at fts option,
either to restoration or repair.zf the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ar change
the amount of such payments.

11. Borrower Not Released; Forbe? 2nce By Lander Not a Waiver, Extension of the time for
payment or modification of amortization of thie suias secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall nnt aparate 1o release the llabliity of the original Borrower or
Borrower's successors in interest. Lender shall nut e required to commence proceedings against any
successor In interest or refuse 1o extend time for pa;mant or otherwise modify amortizatlon of the sums
secured by this Security (nstrument by reason of any demiard made by the original Borrower or Borrower's
sLCCassors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of

or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the suzcessors and assigns of Lender angd
Borrower, subject to the provisions of paragraph 17. Borrower's covena:iis-and agreements shall be joint
and several. Any Borrower who co-signs this Security tnstrument but docs rot execute the Nole: (a) s
co-signing this Security Instrument only to mortgage. grant and convey tha( Borrower's intarast in the
Property under the terms of this Securlty Instrument; (b) Is not personally -oblicated to pay the sums
secured by this Security Instrumant; and (c) agrees that Lender and any other Borrower mar agree to
extend, modify, forbear or make any accommodations with regard to the terms of tug Sesurity Instrument

ot the Note without that Borrower's cansent.

3. Loan Charges. It the loan secured by this Security Instrument Is subject to & faw which sets
maximum lpan charges, and that law is finally interpreted so that the interest or other ioan charges
collected or to be cotlected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shafl be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits wili be refunded to Barrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a pariial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized lo be appropriate to normal residentiat uses and to maintenance

of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance alecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions In accordanca with Environmental Law.

As used in this paragraph 20, “Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable. 01 t0xic petroleum products, toxic pesticides and herbicides, volatile solvants, matarials
containing rshestos or formaldehyde, and radioactive malerials. As used in this paragraph 20,
*Environments baw" means federa! laws and laws of the jurisdliction where the Property Is focated that

relate to health, caivty or environmental protection.

NON-UNIFORM CCVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; demedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of-any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable iaw provides otherwise). The notice shall
specify: (a) the default; (b) th= action required to cure the defauli; (c} a date, not less than 30 days
from the date the notice is giver: 1o Borrower, by which the default must be cured; and (d) thal fallure
1o cure the default on or before the dric specitied in the notice may result in acceleration of the sums
secured by this Security instrument, {zczclosure by judicial proceeding and sale of the Property. The
notice shall further inform Barrower of tha iight to reinstate after acceleration and the right to assent
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and foreclosure. if the default is /1ot sured on or before the date specified in the notice,
Lender at its option may require immediate p2vment In full of ail sums secured by this Security
instrument without further demand and may ‘oraclose this Security instrument by judicial
proceeding. Laender shall be entitied to collect 8.! arpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not fimited ¢, reasonable attorneys’ fees and costs of

fitle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shalt pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homesteati exemption in the Property.

24. Riders to this Security instrument. If one or more riders are execuied cy Borrower and recorded
together with this Security Instrument. the covenants and agreements of uach such rder shall be
incorporated Into and shall amend and supplement the covenants and agreenerts of this Security
instrument as if the rider(s) were a part of this Security Instrument. [Check applicable ko (es))

(] Adjustable Rate Rider [_] Condominium Rider (1 1.4 Family Rider
D Graduated Payment Riger U Planned Unit Development Rider D Biweekly Payment Rider
D Balioon Rider F] Rate Improvement Rider D Second Home Rider

D Other(s) {specify)

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
1SC/CMDTIL/ /0195 /3014(0990)-L Page 7 of 8
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