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HOME SAVINGS QF AMERICA, FSB

LOAN SERVICE CENTER

P O BOX 60015

CITY OF INDUSTRY, CA Y17 16-B0LS

ALLNOTICES TO LENDER SHALL BE MAILED
TO OR DELIVERED TO THI: ABOVE ADDRESS.

Loan No. 125783793

ADJUSTASLE RATE MORTGAGE

-

NOTICE: This secuvity nsteninent seeures u Nate which contains n provision allewing for chunges in the interest
rate, Increases in the iferast rute may result in higher puyments, Pecreases in the inlerest rute may result in
lower puyments,

This mortgage (the “Security Instrunerc), made this JIST day of AUGUST, (948, between HELMUTH AL
STAHLECKER HEAND KARFN S STALECKER, HUSBAND AND WIFE, herein calied BORROWER, whose
adidress i3 JEOE N MONTICELLO, CHICATGD, 1L 60618, and HOME SAVINGS OF AMERICA, ¥FSB, A
FEDERAL SAVINGS BANK, herein called JENDER, whose address is 490 RIVERGRADE ROAD,
IRWINDALE, CA 91786-1404

NOW. THEREFORE. Borrower does hereby mongese cerant and convey to Lender the fullowing described
property located in Town/Village/City of CHICAGO, County ¢f TOOK, State of ILLINOILS:

LOT 47 IN BLOCK 3 IN WETHERBEE'S AND GREGORY'S SYsDIVISION OF THE NORTH 172 OF THE
NORTHWENST 114 OF THE SOUTHEAST (/4 OF SECTION | FOWMSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIMAN ( EXCEPT THE EAST 100 EevT THEREOF ), IN COOK COUNTY,
ILLINOIS,

PTN 16-01-44-044

TO HAVE AND TO HOLI this property unto Lender and Lender's sugcessors and assigns tecever, together with ald
interest which Borrower now has or may hereaiter nequire in or to said property, and in and to_(a}all casements amd
rights of way appurtenunt thereto; and (b) all buildings, stroctures, improvements, fixiures ind appurtetances now or
hereafler plaved thereon, including, but not limited to, all appuritus and equipmem, whether of not physically affixed
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to the land or any building, used to provide or supply air-cooling, air-conditioning, heal, gas, water. light, power,
refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal or other services; and all waste venl s stems,
antennas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor covering, awnings, ranges.
ovens, water heaters and sttached cabiness; it being intended and agreed that such items be conclusively deemed 1o be
affixed to and 1o be part of the real property that is conveyed hereby; and (c) all water and water rights (whether or not
appurtenant) »xd shares of stock, if any, peraining to such water or water rights, ownership of which affects said
property, SUBILCT, HOWEVER, to the assignment to Lender of such rents, income, issues and profits hereinafler set
forth. Borrowe: auraes to execute and deliver, from 1:me to time, such further instruments as may be required by Lender
to confirm the liei =1 2his Security Instrument on any such properties. The properties mortgaged. pranted, and conveyed
to Lender hereunder ars hareinafter referred 1o as “such praperty.”

Borrower absostelz-and irrevocably grants, rransfers and assigns to Lender the rents, income, issues and profits
of such property.

FOR THE PURPOSE OF SECURING:
(1} Payment of the princina! s of $127,200.U0 with interest thereon, according to the terms of & promissory

note of even date herewith (herein the “Noi+™) and having a final matwurity date of SEPTEMBER 10, 2028 made by
Borrower, payable to Lender or order, wnd all modifications, extensions or renewals thereof. (2) Payment of such
additional sums with interest thereon: (n) as‘mey be hereafier barrowed from Lender by the then record owner of such
property and evidenced by 4 promissory note bl nres reciting it or they are so secured and all modifications, extensions
or renewals thereof; or (b) as may be incurred, put out, or advanced by Lender, or may otherwise be due to Lender,
under any provisions of this Security Instrument and ali mofifications, extensions or renewals thereot. (3} Performance
of each agreement of Borrower contained herein or incorporaied herein by reference ar contained in any papers executed
by Borrower relating to the indebtedness secured hereby. {43 Performance, if the indebtedness secured hereby or any
part thereo! is for the purpose of constructing improvements e such property, of each provision or agreement of
Borrower contained in any construction loan agreement, building lori sgreement or other agreement between Borrower
and Lender relating to such property. (3} The performance and kezping by Borrower of each of the covenants and
agreements required to be kept and performed by Borrower pursuant to (he farms of any lease and any and aif other
instruments creating Borrower's interest in or defining Borrower's right in respoet to such propeny. (6) Compliance by
Borrower, with each and every monetary provision to be performed by Borrower urder any declaration of covenznis or
conditions ar restrictions pertaining to such property, or any declaration of condom:=ium ownership and upon vritten
request of Lender, the enforcement by Borrower of any covenant (o pay maintenance or ¢iner charges, if same have not
been paid or valid legal steps taken to enforce such payment within 30 Jdays after sucii written request is made. (7)
Performance of all agreements of Borrower to pay fees and charges to the Lender relating 10 the indebtedness secured

hereby whether or not herein set {orth.

TO PROTECT THI: SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGREES:

(1) Payment of Debts; Ownership Interest. To pay all indebicdness secured hereby, when from any cause
the same shall becoine due. Borrower shall keep such property free from statutory and govemmental fiens of any kind,
is possessed of ownership of such property in the manner described in the title report delivered to Lender, and has good.
right and lawful autharity 1o convey such property in the manner and form herein provided. Borrawer covenants und
warrants that such property is free from Jiens or encumbrances except as indicated in such title report and that Borrower
shall defend the same forever against the claims and demands of all persons whomsoever, and that this covenant shall
not be extinguished by any foreclosure hereof but shall run with the land.

(2) Construction of Improvements. To complete in good and workmanlike manner any building or
improvement or repair relaling thereio which may be begun on such property or contempiated by the indebiedness

Loan No. 019793793
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by (23) Appointment of Receiver. Upon or at any time alter the (iling of a complaint to foreclose this Security
y Instrument the court in which such complaint is Tiled shall appoint a receiver ol such property or shall appoint Lender us

mortgagee in possession.  Such appointment may be made either betore or after sale, without notice, without regard to
the solvency or insalvency at the time of application for such receiver, of the person or persons, if any, liable for the
pryment of the indebtedness secured hereby and without regard (o the then value of such property whether the same
shall be then occupied as o homestead or not. Such receiver or mortgagee in possession shall have power ta collect the
rents, issurs wd profits of the premises during the pendency of such foreclosure suit, as well as during any further times
when Borrower, his successors or ussigns, except for the intervention ol such receiver. would be entitled to collect such
rents, issues aud orofits, and all other powers which may be necessary or are usual in such cases for the protection,
possession, contrar, management and operation of such property during the whole said period. The court from time to
time may authorize Tno receiver or mortgagee in possession to apply the net income held by either of them in puyment
in whole or in part of tie fidebtedness and other sums secured hereby, or in payment of any tax, special assessment or
other lien which may be or become superior to the lien hereol or superior to & decree foreclosing this Security
Instrument, provided such application is made prior to foreclosure sale. In case of o judicial sale, such properly, or so
much thereof as may then be aliceied by this Security Instrument, may be sold it one parcel.

(24} Power of Lender, Withomt alfecting the lability of any person, including Borrower, for the payment of’
any indebtedness secured hereby, or tie licn of this Security Instrument upen iny remainder of such property tor the lul
amount of any indebtedness then or therseier secured hereby, or the rights or powers of Lender with respect to the
remainder of such property (other than any-preson or property specifically released by Lender), Lender from time to
time, without liability theretor, and withaut netice o-Barrower, may du any one or more of the following: (a) release
any additional security for the indebtedness secured hereby: (b} extend the time or otherwise alter the terms of payment
of such indebtedness; (¢} accept additional security; (<) substitute or relense any property securing such indebtedness, ()
consent to the making of nny map, plat or subdivision tiercoll (1) join in granting any easement thereon; or (g) join in
any extension agreement subordinating or otherwise affecting 2oslien or charyge thereol.

{25} Offsets, No indebtedness secured by this Secuvity Iastrument shall be oftset or compensited or shall be
deemed to have been olfset or compensated by all or pant o) any clani, cause of action, counterclaim or part of any
¢laim, couse of action, countercliim or crossclaim, whether limndated or rnliquidated, which Borrower now or hereafter
may have or may claim to have against Lender and in respect to the indebtedness now or hereafier secured hereby.
Horrower waives to the fullest extent permitted by faw, any und all rights ol otPet which Borrower now or herealter may
have or ¢laim to have in respect to all or part ol the indebtedness secured hereby, and further waives the benefits or any
applicable faw, regulation or procedure which provides or substantially provides.tiat, where cross-demands for money
have existed between persons al any point in time when neither demand was baered by the applicable statute of
limitations, and ae action is thereafler commenced by one such person, the other persan sy, assert in his answer the
defense of payinent in that the two demands are compensated so far as they equal each cbzrnotwithstanding that an
independent action asserting his claim would at the time of filing his answer be barred by the applicable statute of
limitattons.

(26) Misreprescrtutian ar Nondisclosure, Borrower hias nude certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Nate or notes which this Security Instrument secures, and in
the event that Borrower has made any misrepresentation of material Tuct or tailed to disclose any material fact, Lender,
at its option and without prior notice, shall have the right to declare the indebtedness secured by ithis Security Instrument,
irrespective of the maturity date specified in the Note or notes, immediately due and payable and Lender may then or
therealter exercise any of the remedies provided by this Security Instrument following a detault hereunder.

(27) Security Agreement, This Security Insteument shall also constittte and serve us a "Security Agreement”
and a Nixteree filing within the meaning of and shall create a security interest under the Uniform Commercinl Code of the
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state in which such property is localed, the secured party being herein referred to as “Lender” and Debtor being herein
referred to as “Borrower”. The Borrower agrees to and shall execute and deliver to the Lender such “Financing
Statements” and such further assurances as the Lender may. from time to time, consider necessary to create, perfect and
preserve the Lender's liens upon all rents, insurance proceeds, condemnation awards, and other personal property herein
described and all additions, substitutions, replacements and accessions thereto, and all proceeds of its or their sale or
other disposition. If Lender so elects and if permitted by applicable law, this Security Instrument shall constitute a
Financing Satement and Lender shall have the right at any time to file this Security Instrument as a Financing
Stutement, but ¢ faiture of Lender to do so shall not impair the validity and enforceability of this Security Instrument in
any respect whasosver. The Lender, al the expense of the Borrower, may cause such Financing Statements and
assurances to be rezorded and rerecorded, filed and refiled, and renewed or continued, at such times and places as may
be required or permitte by law to create, perfect and preserve such liens. In the event the Borrawer fails 10 promptly
execute and return to the Leracr such Financing Statements as the Lender may require to create, preserve and perfect its
lien, the Borrower shall and ¢z¢s hereby designate the Lender to act as the Borrower's agent for the sole and limited
purpose of executing such Financi/ig Statements and any such execution by the Lender pursuant to this Agreement shall
be effective and binding upon the Boriower as though executed originally by the Borrower. The Borrower’s designation
as agent hereunder shall not be subject 1) reviacation until the Nole is paid in ful} and al) other indebtedness secured by
this Security Instrument has been satisfied i full. The Lender shall have all the rights, with respect to all property
encumbered hereby, afforded to the Lender war’cr the Unitorm Commercial Code of the state in which the property is
located in addition to, but not in limitation of, the <ther rights, afforded to the Lender by the Security Instrument. Any
after-acquired personal property or fixtures used in connzciion with said property shall be encumbered by the | en of this
Security Instrument, and if appropriale or desired by the L.ender, new Financing Statements covering the same shall be
executed by the Borrower and forwarded to the Lender witli b2 cost of recording same.

(28) Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Security Instrument, shatl have fiesame mearings as st forth in the Cemprehensive
Environmental Response, Compensation, and Liability Act of 1680, s amended, 42 U.S.C. Section 9601, et seq.
(“CERCLA™), the Superfund Amendments and Reauthorization Act of /i3%6, Pub. L. No. 99-499 (“SARA™), the
Hazerdous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act,
49 U.S.C. Section 6901, ef seq., or other applicable state or federal laws, rules, s rzpulations adopted pursuant 1o any of
the foregoing. The terms “hazardous waste™ and “hazardous substance” shall also.inc’ade, without limitation, petraleum
and petroleum by-products or any fraction thereof and asbestos. Borrower represen.s and warrants to Lender that: (a)
During the period of Borrower's ownership of such property, there has been no use, gereration, manufacture, storage,
treatment, disposal, release or threatened release of any hazardous waste or substance by any pervon on, ur der, aboul or
from such property; (bj Borrower has no knowledge of. or reason to believe thar there has becn, sxcept s previously
disclosed 10 and acknowledged by Lender in writing, (i) any use, generation, manufacture, storags, 'reatment, disposal,
rejease, or threatened refease of any hazardous waste or substance on, under, about or from such prapeity by any prior
owners or occupants of such property or (ii) any actual or threatened litigation or claims of any kind by any person
relating 1o such matiers; and (c) except as previously disclosed to and by acknowledged by Lender in writing, (i) neither
Borrower nor any tenant, contractor, agent or other authorized user of such property shall use, generate, manutacture,
store, treat, dispose of, or release any haznrdous waste or substance on, under, about or from such property and (ii) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation those laws, regulations, and ordinances described above. Borrower authorizes
Lender and its agents to enter upon such property to make such inspections and tests, at Borrower's expense, as Lender
may deem appropriate to determine compliance of such property with this seciion of the Security Instrument.  Any
inspections or fests made by Lender shall be for Lender's purposes only and shall not be construed to create any
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« responsibility or liability on the part of Lender to Borrower or 1o any other person. The representations and warranties
Y contnined herein are based on Burrower's due diligence in investiguting such property for hazardous waste and

haziardous substunces.  Borrower hereby {a) releases and waives any future claims agninst Lender for indemnity or
contribution in the event Borrower becomes linble tur cleunup or other costs under any such laws, and (b} agrees o
indemnity and hold harmless Lender against any and all ¢laims, losses, liabilities, damages, penalties, and expenses
which Horrower may directly or indirectly sustain or suiter resulting from a breach of this section of the Security
(nstrument oras o consequence of any use, generation, manulacture, storage, disposal, release or threatened relense
accurring privr to Borrower's awnership or interest in such property, whether or not the same was or should have been
known to Boirower, The provisions of this section of the Security Instrument, including the obligation o indemnity,
shall survive the mayment of the indebtedness and the satistaction and reconveyance of the lien of this Security
Instrument and shati ot be affected by Lender's aeguisition of any interest in such property, whether by foreclosure or
utherwise,

(29) Further Asiweances, At any time, and from time o time, upon request of Lender, Borrawer will make,
execule and deliver, or will covne to be mnde, executed or defivered, (o Lender or (0 Lender's desigiee, and when
requested by Lender, cause to beifedd recorded, refiled. or rerecorded, as the case may be, at such time and in such
offices and places as Lender may deens apnroprinte, any and all such mortgages, deeds ¢l trust, security deeds, security
agreements, financing statements, contineation stuements, instruments of further assurance, certificmes, and other
documents as may, in the sole opinion ol Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Bedraawer under the Note or this Security Instrument, and (b) the liens and
security interests created by this Security Instrunent.on such property, whether now owned or hereafter acquired by
Borrower, Unless prohibited by law or agreed to the contrary by Lender in writing, Borrower shalf reimburse {ender for
all costs and expenses incurred in cotinectson with the mandrs referred to in this paragraph.

(30) Documentation Correction.  Borrower agrecs to cooperate fully with Lender with respect to the
correction of any errors contained in the Note, this Security” lstrument or iy of the documentition relating to the
indebtedness secured hereby (altogether the “Documentation™ icluding, without limitation, the execution of any
documentation that Lender may request (n) 1o correct such errors or 452 to create documentation in substitution for
Documentation that is attected by such errors. Borrower ulso agrees 'o execute substitute documentation in the event
that any of the original or previously substiluted Documentation shall have ocen lost or destroved ot any time. 11 the
Borrower fails to execute nny such documentition or to take any other action rzasenably requested by Lender under this
puragraph within fifteen days of such request, Lender imay institute an action or'proceeding against Borrower to enforce
the provisions of this paragraph. [n that event. Lender shall be entitled to recover from Horrower iis reasorable costs
and expenses of such action or proceeding including, without limitation, court costs and eitorieys fees,

(31) Waiver of Statute of Limitations. Time is of the essence as to all Borrower's 2ativations hereunder; and
to the extent permitted by law. Borrower waives all present or future statutes of limitatien with respect o any
indebtedness, demand or obligation secured herchy in any action or proceeding lfor the puroose_ ot enforcing this
Security Instrument or any rights or remedies hereunder.

(32) tnspection; Business Records, Lender st any time during the continuation of this Secunity Instrument
may enter and inspect such property at any reasonable time.  Borrower agrees that in the event that such property is now
or hereafter used for commercial or residential income purposes, that when requested by Lender, Borrower will
promptly deliver to Lender such certified financial statements and profit and loss statements of such types and at such
intervals as muy be required by Lender which will be in form and content prepared according to the generally accepted
accounting principles and practices, which statements shall cover the tinancial operations reliting to such property, and
Borrower further agrees, when requested by Lender, to promptly deliver, in writing, such further additional information
as required by lender reluting to any such financial ststements,
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(33) Governing Law; Severnhility. The loan secured by this Security Instrument is made pursuunt to, and
shall be construed and governed by. the iaws of the Linited States and the rules and regulations promulgated thereunder,
and. to the extent not inconsistent therewith, the laws of the junisdiction in which such property is located. |If any
paragraph, clause or provision of this Security Instrument or the Note or any other notes or abligations secured by this
Security Instrument is determined by a court of competent jurisdiction to be vaid, invalid or unenforceable, such
decision shall affect only those paragraphs, clauses or provisions so determined and shall not affect the remaining
paragraphs, cleases and provisions of this Security Instrument or the Note o1 other notes or obligations secured by this
Security Insirzinent,

(s4) Naticr to Borrower. Fxcept as otherwise required by apphicable law, any notice 1o the Borrower
pravided for in th2 N=eor this Security Instrument shall be deemed given when it is deposited in the United States mail,
postage prepaid, addrexsedin the Borrower at the address of the Borrower as it appears in Lender’s records penaining to
the indebtedness evidenced by the Note at the time notice is given.

(35) Fareclosure =) security Instrument. When the indebtedness herehy secured shall become due whether
by acceleration or otherwise, the (Lerdez shall have the right to foreclose the lien hereof. In any suit to foreclose the lien
hereof, there shafl be allowed and included.as additional indebtedness in the decree of sale all expenditures and expenses
which may be paid or incurred by or ol behall of Lender for attomeys' fues. eppraisers’ fees, outlays for documentary
and expert evidence, stenographer’s charge., publication cost and costs of procuring afl abstracts of title or commitments
for title insurance. Such fees, charges and cos's may e estimated as to items to be expended afier entry of the decree as
Lender may deem reasonably necessary either to-panecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the true condition of the Zitle to or the value of such property. All such expenditures and
expenses shall become so much additiona! indebtedneszsesured hereby and shail be immediately due and payable with
interest thereon at the rate specified in the Nate. Such exsénditures and expenses shall include expenditures made in
connection with (a} any proceeding to which Lender shall be asariy, either as plaintitt, claimant or defendant, by reason
of this Security instrument or any indebtedness hereby secured, 20} preparation for the commencement of any suit for
forectosure hereof after accrual of such right to foreclose whether oot actually commenced; (¢) preparation for the
defense of any threntened snit or proceeding which might affect such propeity or the security hereof, whether or not
actually commenced; and (d) any efTorts for cullection of any past due incehizdness secured hereby. Lender is entitled
to accept any portinl cure of anv default hy Borrower without jeopardizing o. reauiring the postponement of any
foreclosure proceeding hereunder. The proceeds of any foreclosure sale of suck nroperty shall be distributed and
applied in the following order of priority: first, on account of all costs and expendies incident to the foreclosure
proceedings, including all such items as are mentioned in this paragraph hereof: secona,-all other ilems which under the
terms hereof constitute indebtednesy secured by this Security Instrument; third, to the persan or persons legally entitled
thereto.

(36} Statement of Obligation. Lender may charge and collect a fee of $60.00 or such greater amount as is
allowed by law for furnishing any statement of obligation, beneficiary’s statement, beneficiary’s demead or any other
statement regarding the condition of or balance owing under the Note or notes secured by this Security Inistrument.

(37) Attorneys® Fees. As used in this Security Instrument and in the Note “attorneys’ fees” shall include
attorneys’ fees throughout all appeals.

(38) General Provisions. (a) This Security Instrument applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns. (b) The term “Lender” shall
mean the owner and holder (including a pledgee) of any note secured hereby, whether or not named as Lender herein.
(c) Wherever the context so requires, the masculine gender includes the femimine and neuter, the singular number
includes the plural, and vice versa, (d) Captions and paragraph headings used herein are for convenience only. are not a
part of this Security Instrument and shall not be used in construing it.
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(39) Walver of Homestead, Borrower hereby wimives all right of homestead exemption in such property.

(40} Adjustiable Rute Mortgage Provisions.  Yhe Note which this Sceurity Instrument secures contuing
provisions which permit: (a) increnses and decrenses to the rte o interest provided in the Note on w monthly busis: (b)
increases and decrenses to the monthly puyment of principal and interest on a yearly basis; (¢) a limitation on increases
and decrenses to said monthly payment amount; and () increases in the outstanding principal amount due on the loan.
Reference is mude to said Note for o complete description of the adjustable rate terms of the indebtedness secured by this
Security Insirument.

() Sutre Advanees, Upon request of Borrower, Bender wi Leader's aption prior ta release of thiy Security
[nstrumient, may rake lutuee advances to Borrower. Such Tuture advances, with interest thereon, shull be secured by this
Security [nstrumedat v hon evidenced by promissory notes stating that swid notes are secared hereby, At no time shail the
principal umount of thewdebtedness secured by this Security Instrument, not includine sums advanced in accordance
herewith to protect the securtly of this Security Tnsteuament, exceed the onginal amount of the Nole plus SNONE.

12} Arbitrntin “ARBUTRATION 1N USUALLY FINAL AND HINDHNG ON THE PARTIES AND
SUBIECT TO ONLY VERY DIANITED REVIEY BY A COLRT. BORROWER AND LENDER ARE
WAIVING THEIR RIGHT TO TRIAL BY JURY,

(@) Subject to the provisions of subparagraph (b) betow, Lender and Borrower agree 1o submil 1o binding
arbitrotion any and all elnims, disputes and Gorireversies between or smong us (and our respective employees, otlicers,
directors, attorneys, nnd other agents), arising 4rom or related to any documents or instrumenty evidencing or securing
the indebledness evidenced by the Note including svithput limitution, this Security [nstrament (Loan Documents™, as
well as the negotintion, execution, collaterlization, adesinistration, repayment, modification, extension or collection of
such indebtedness, where the prevailing purty under uppiicable Taw could be adequately compensated by ascertainable
moncey dumages (“Clnims™).  Any Claim concerning wieraer an issue is arbitratable shall be determined by the
arbitrator($). Such arbitration shull proceed in the largest city Gfang state where the Property is located, uniless otherwise
mutuslly agreesd by Boreower and Lender, and shall be conducted G uecordance swith the Cotmmercial Fimaeln! Disputes
Rules of the Americun Arbitrntion Association (*AAA™} us limited or augmented by this Section 42, Subject to
subparagraph (b1 below, arbitration, as provided for i this Section -2, shattbe the sole and exclusive procedure for the
resvlution of o Claim,

(b}  Notwilthstanding the provisions of subparagraph (a) above, sor the exercise ol any right to arbitrate
thereunder, nothing contained in this Section 42 shall limit the right of Borrower oi” Lexder, betore, during or atter any
arbitration proceeding: (1) o ubtiin provisional or ancillary remedies such as replevin_infapstive reliet, attachment, or
appoiniment of a receiver from a court having jurisdiction; {2} 10 exercise self-help remedizs xach as repossession; or (3)
to forecluose through judicial foreclosure against any real or personnl property collmeral‘vader any deed of trust,
mortguge, or other security agreement, or instrument, or Lo fareclose through non-judicial forecicsars by the exercise of
the power of sale. The institution und maintenance of any action or proceeding as permitied under this subparagraph (h)
shall not constitute a waiver of the right or obligation of any party 1o submit any Cliim to arbitration,

(¢} lnany arbitration proceeding between Borrower and Lender where the uggregate ol all claims plus
counterclaims is un amount less than $500.000, the arbitration shall be before a single neatral arbiteator, who is un
atorney who hos practiced in the aren of ren) estate lTaw for at least ten years or a retired judge, 1o be selected in
accordance with the Commercinl Finuncial Disputes Rules of the American Arbitration Assaciation and shall proceed
under the Expedited Procedures of said Rules. In an arbitration proceeding where the aggregate of all claims plus all
counterclaims equals or exceeds $500,000, the arbitration shall be before a three-person panel of neutral urbitrntors, of
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which at feast two are from the following categories: (1) an attomey who has practiced in the area of real esiate law for
at least ten years or a retired judge; or (2) a person with at least ten years experience in lending; provided, that o1 least
one of the srhitraturs belongs to the first category.

(d)  The statute of limitations, estoppel, waiver, laches or similar doctrines which would otherwise be
applicable ir an action brought by Borrower or Lender shall be applicable in anv arbitration proceeding, and the
commengenier of an arbitration proceeding shall be deemed the commencement of an action for these purposes. In any
arbitration hereunder, Borrower and Lender shall ench have the right 1o take the deposition of one individual and any
expert witness denipaated by the other party. Additional discovery may be hud only where the arbitrator(s) presiding
over the arbitration.yraceeding so orders, upon showing of substantial need. The arbitrator(s) presiding over the
arbitration proceeding =hali-have the authority to entertain a motion to dismiss and'or a motion for summary judgment
submitted by Horrower ord.eader. At least 30 days before the arbitration, Borrower and Lender must each exchange
lists of witnesses, including-uny exoerts, and copies of all exhibits intended to be used at the arbitration. Borrower and
Lender agree that Lender is a fudes’ avingy bank, and as such, this Security Instrument aflects and is offected by

interstate cominerce.

{e)  The arbitrator(s) shall awarc costs and expenses of the arbitration proceeding in accordance with the
provisions of the Loan Documents. Notwithstinding the foregoing, in the event that the Claim is initiated by the
Borrower, Lender shall advance to the AAA, o Borrower's behalf, one half of the arbitration filing fee required 10
initiate arbitration. In the event the Claim is initiated "y Lender, Lender shull pay the entire filing fee. In the event that
Borrower is not found to be the prevailing party in arbiiration, the filing fee advanced by Lender on behalt of Borrower
shall be deemed to be (i) an advance made pursuant to and-seéured by this Security Instrument if Lender has a security
interest in the Property, or (ii) a cost for which Lender shall be'eriiled to reimbursement if the Property is not subject to
this Security Instrument. Judugment upon the award rendered by tie arbitrator(s) may be entered in any count having
jurisdiction. In the event of any conflict between the arhiiratior~provisions of this Security Instrument and the
provisions of any other [.oan Document or agreement hetween Lender and Borrower, the provision of this Security

Instrument shall control.

(N This Section 42 shall survive the termination, satisfaction, “ipv=lidation or reconveyance of this
Security Instrument,
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NOTICE

Unless you provide us swith evidence of the insurance coverage requirgd by vour agreement with us,
we may purchase insurance at your expense to protect our interests in your eollateral. This insurance
may, but need not. protect your iterest. The coverage that we purchase may not pay any claim thit
you nrake or any cluim that is iade against you in copnection with the collmeral. You may later
caneel any insurance purchased by us. bur only afler providing us with evidence that you have
ohzined msurance as required by our agreement. 1 we purchase insurance fur the collateral, you will
be respunsible tor the costs of that insurance, inchiding interest and any other charges we may impose
in conzecton with the placement ol the insurance, until the cffective date of the cancellation or
cxpiration of oz insurance. The costs of the insurance may be added to your lotal outstanding balunce
or obligation. Fie costs of the msurance may be more thui the cost of insprance you may be able to
ohinin on your o,

IN WITNESS WHEREOF, BORROWVER hus executed this Security [nstrument.
NOTICE THE NAMES OF ALL PERSONS SIGNING SHOULD BE TYPEWRITTEN GR PRINTHD BELOW THE

SIGNATURI: LINE,

Signature of Borrower:

/ ] . /.’ ]
K\ é’jy{ﬁ‘/%i{.x ﬁ o Momower ___ ATS) . \‘}” 4 s Burrower

HELMUTH A STANLECKER 111 KARENS STANLECKER
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Attach Notary Acknowledgments here
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STATE OF ILLINOIS, COUNTY OF ' Sstdifin ss.

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY 3IN
THE. STATE AFQRESAID, DO HEREBY CERTIFY THAT ‘ .

Muu.vd’\ QG RN T e G v | % CSEe  ARe oy

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAME  Luc. vae
SUBSCRIBED TQ THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS %k
DAY IN PERSON AND ACKNOWLERGED -THAT hHA SIGNED AND DELIVERED

THE SAID INSTRUMENT AS X Uaaw FREE AND “OLUNTARY ACT FOR THE
USES AND PURTOSES THERIN SET FORTH,

GIVEN UNDER MY/ HAND AND OFFICIAL SEAL{THIS u)// DAY OF . (‘Lﬁi

199 4
COMMISSION EXPIRES: \)\/x\w—mp ' :
NOTARY PUBLIC Ty

k__/




