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et S

STCL— MORTGAGE 1

THIS MORTGAGE ("Secunity Instrumert”) 15 given on August %, 1888 . The morlgagor is
RUFUS  HODKS JR
LORRAINE  HOOKS

("Boreower™), This Sceurity [nstrument is given to MORTGAGE _LENDERS NETWDRK USA, INC.

which is orgonized and exisung under the laws of Jelaware , and whose
uddress s MIDDLESEX CORP. CENTER 11TH FL, 213 COUMT ST,, MIDOCLETOWN CT 06487

("Laadier), Borrower owes Lender the principal sum of
One Hundred Fourteen Thousand Seven Hundred Fifty

and N0/100 =evesnccnanuas Oollars (UJS. 8 114,75%0.00 ).
This debt s evidenced by Borrower's note dated the same date us this Secunty Instranent ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on August 10, 2628 , . This Securuty

Instrument sccures o Lender: () the repaytnent of the debt evidenced by the Note, with ingnest, and il renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under peingtaph 7 to protect the seeurity of
this Security Instrument; and (¢) the performance of Borrower's covenants und agreements undessnfs Security nstrument and the
Note. For this purpose, Borrower does herehy moriguge, grant wid convey to Lemder the following described property located in

cooK Caunty, Hlinois:
SEE ATTACHED SCHEDULE A
Parcel 1D #:
which has the address of 700 §. 22ND STREET  BELLWDDD {Sireer, City),
Hlinois 60104 1Zip Cude} ("Property Address");
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4 TOGETHER WITH all the improvements now or hereafter erected on the praperty, am? ‘?m;'ﬁf ﬂ&ui&maﬂtcﬂ. and ;
fixtures now or herealfter a part of the property. All replacements and additions shall also be covered by this Securily Instrument,

7 Allof the foregoing is referred ta in this Sccurity Inst:ument as the "Property.”

“y BORROWER COVENANTS that Borrower is lawfully scised of the este hereliy conveyed and has the right to morigage,
4 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
{; will detend generally the title to the Property agunst alt claims and demands, subject 1o any encumbrances of record.

b THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with linnted
‘7 viriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment und Lute Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable law or 1o o written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, untif the Note is pmd in full, @ sum ("Funds”) for: {a) ycarly taxcs
and nssessments vnich may attain priority over this Sceurity Tnstrument as @ hen on the Property; (b) yearly leasehold payments
or ground rents on w2 Property, i any; (¢) yearly hozard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (©) yearly mongage insurance premiums, if any; and (1) any sums paysble by Borrower 1o Lender, in accordance with the
provisions of paragrapb 4, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, cealet and hold Funds in an amount not 10 exceed the maximum amount a lender for @ federally relaied
morlguge loan may require tee Barrower's escrow account under the federal Real Estate Seidement Procedures Act of 1974 as
amended from time W tUme, 12 US4, Section 2601 cf seg. ("RESPA”), unless another law that applics to the Funds sets & lesser
amount. If so, Lender may, at any Gz, coflect amd lokd Fands in an amount not to exceed the lesser amounl. Lender may
estimate the amount of Funds due on dic basis of current datis and reasonable estimates of expenditures of fulure Escrow Items or
atherwise in aceordance with applicable law,

The Funds shall be held) in an institutionvbase deposits are insured by u tederal agency, instrumentality, or entity (including
Lender, il Lender is such an institution) or in asv-Federal Home Loan Bank, Lender shall apply the Funds 1o pay the Escraow
ftemy, Lender tay nat charge Borrower Tor holding and applying the Fuids, annually analyzing the escrow accoum, or venfying
the Fscrow [tems, unfess Lewder pays Borrower ipterest onthe Funds and applicable law permits Leader to make such a charge.
However, Lender may require Borcower to piy @ onc-line cantge for an independent read estate wx reparting service used by
Lender in connegtion with this lonn, wiitess applicable law provides otherwise. Unless an agreement is made or applicable law
reguires interest o be paid, Londer sholl not be eequired ta pie” Barrower any interest or camings on the Funds, Borrower and
Lender may ugree in writing, however, that interest shull be paid o the Funds. Lender shall give w0 Borrower, without charge, an
annual avcounting ol the Funds, showing credits and debits @y the Fudady sl the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sceurity Tor ali sums secured oy this-Security Instrument.

Il the Funds held by Lender exceed the amounts permitied w be held by appiicable law, Lemder shall account 1w Borrower for
the excess Funds in sccordance with the requirements of applicable law. H the aooent of the Fuads held by Leader ot any ime is
not sufficient to pay the Escrow ltems when due, Lender may so niotily Borrower i wiiting, and, in such case Borrawer shall pay
o Lender the amount necessary (0 ke ap the deficiency. Borrower shall make vp the deficiency in no more thun twelve
monthly pnyments, st Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instewnent, Lender shall promepuiy, relund to Borcower any Funds
held by Lender. I, under parngraph 21, Lender shall scquire or sell the Property, Lemder, prioe/ta5the aequisition or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit agrinst the sums secured by this
Svcurity [nstrument,

3. Application of Payments.  Unless upphcable faw provides otherwise, all paymenty received by (Ceader under paragraphs
T and 2 shafl be applicd: fiest, w0 any prepaymen charges due under the Notes second, 10 amounts paysble under paragraph 2.
third, to interest due: fourth, to principal dae; and last, o any late charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the Property
which miy stain priority over this Security Instrument, and Jeaschold puyments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid e thin manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish o Lender all aotices of amounts to be paid under this parageaph, i1
Harrawer makes these payments directly, Borrower shall promptly fumish o Leader receipls evidencing the payments.

Barrower shall promplly discharge any lien which has priority over tns Security Instrament unless Borrower: () agrees in
writing to the puyment of the obligation secured by the lien in o manner aceepiable w0 Lender; (b) contests in good Jaith the licn
by, or defends against enfarcement of the lien in, legal procecdings which in the Lender's opinion operite to prevent the
enforcement of the lien; or (¢) secures from the holder of the Jien an agreement satisfuctory W Lender subordiniting the lien to
this Security Instrument. It Lender determunies that wry part of the Property i3 subject t0 o lien which may atwin priority over this
Security Instrument, Lender may give Borrower u natice identifying the lien, Borrower shall satisfy the lien or ke ongyor more
of the actions set forth above wathin 10 days of the giving ol natice. mmnhk 2 o H
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5. Haeard or Property Insurince.  Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured ugainst [uss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
Noading, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods thut Lender
requires. The insurance curricr providing the insurance shall be ¢hosen by Borrower subject to Lender's approval which shall not
be unreasonably withhell. If Borrower fuils to meintin coverage described above, Lender may, ot Lender's option, obtain
coverage to protect Lender's rights in the Property in accordanee with paragraph 7.

All insurance policies and rencewals shalf be seceptable to Lender and shall include a standard mortgage clause. Lender shall
huve the right to hokd the policies and renewals. 1€ Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of foss, Bortower shall give prompt netice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repiur is cconomically feasible and Lender’s security is not lessenced. 1T the restoration or
repatr is not cconomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applicd 1 the sums
securcd by this Sccenty Instrument, whether or not then due, with any excess puid (0 Borrower. If Borrower abandons the
Property, or docs novanswer within 30 days a notice from Lender that the insurance carricr has offered o settle a ¢laim, then
Lender may collect the‘insurance proceeds. Lender may use the proceeds w repair of restore the Property or (o pay sums secured
by this Secunity Instrunwry, whether or not then due. The 30-day peniod will begin when the notice is given,

Unless Lender and Barmawaer otherwise agree in writing, any application of procecds to principal shafl not extend or postpone
the due date of the monthly parincsits referred to in paragraphs 1 and 2 or change the amount ol the payments, [T under paragraph
21 the Propeny is acquired by Leister, Borrower's right 1o any insurance policics and proceeds resulting from dumage to the
Properly prior to the acquisition shall rass to Lender 1o the exient of the sums secured by this Security Instrument immediately
prior 10 (he acquisition,

6. Occupancy, Preservation, Maintenarice snd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Preperty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue o oceupy-the Praperty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees vu writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s.control. Borrower shall not destroy, damage or impair the Property,
allow the Pruperty (o detcriore, or commil waste on the Property, Borrower shall be in default if any lorfeiture action or
procecding, whether civil or crinunal, is begun that in Lender’s nood faith judgment could result in forfeiture of the Property or
otherwise materially impuir the hen created by this Security Insiurwent or Lender's security interest, Borrower may cure such a
default and reinstate, s provided in parggraph 18, by causing the welion or procecding ta be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowed 'y interest in the Property or other material impairment of
the tien created by this Sccurity Instrument or Lender's scourity interess: sorresver shall afso be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or satements 10 Lender (or failed o provide Lender with
any material wnformation) i connection with the loan evidenced by the Now dicluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Seedrivy [nstrument is on ¢ leaschold, Borrower
shall comply with alt the provisions of the lease. Il Borrower acquires foe title 1o the Fropeday, the feaschold and the fee title shall
not merge uniess Lender ageees to the merger in wriling,

7. Protection of Lender's Rights in the Property. 11 Borrower (ils 1o perform the covenants and agreements contained in
this Secunty [nstrument, or there 18 a legad procecding that may signilicantly atfect Lender's righs in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiare or (o enforce liws or regulations) den Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cova, paying reasonable
atorneys’ fees and enlering on the Property 1o muke repairs, Although Lender may ake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shiadl become additional debt of Borrower securcd by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear mterest from the date of
dishurserent i the Note rate and shall be puyable, with interest, upon notice from Lender (o Borrower requesting ppyment.

8. Mortgage Insurance  |f Lender requiced mortgage insurinee as u conditon of making the Joan sccurcd by this Security
Instrutnent, Borrower shall pay the premiums reguired © maumwin the morngage insurance in effect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in eftect, Borrower stall pay the premiums required o
obluin coverage substantially equivalen to the mortgage msuranee previously in effect, at a cost substantially equivalent 1o the
cost (0 Borrower of the morigage msurance previously in effect, from an alicmate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month o sum equal 10
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage tupsed or ceased 10
be in cffect. Lender will accept, use and retain these payments as o loss reserve in licu of morngage insurance, LoerﬁcrIcl

Ininals: .
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payments may ne Jonger be required, wt the option ol Lender, il mortgage insurange covernge (in the amount and for the period
that Lender resuires) provided by an insurer approved by Lender agwin becomes availuble and is obtained. Borrower shall pay the
frremitams required o maintain morigage insurance in etfect, or o provide o loss reserve, until the requirement for morgnge
insurance ends i accordance with any weitien agreement between Borrower und Lender or applicable faw.

Y. [nspection.  Lemder or s agent may make reasonible entries upon and inspections of the Property. Lender shall give
Barrower notice ot the lime of or prior 1o an inspection specitying reasonubie couse for the inspection.

10. Ceondemnation,  The proceeds of any award or claim for damoges, ditect or consequential, in connection with any
cordemnation or other taking ol any part of the Property, or Tor conveyance in fien ol condemination, are herchy assigned and
shall be paid 10 Lender,

In the cvent of o 1ol Liking of the Property, the proceeds shull be applied (o the sums secured by this Sceeority Instrument,
whether or not then due, with uny excess paid to Borrower. In the ¢vent of a partinl taking af the Property in which the {air market
vitlee of the Property immediatcly helore the wking is equal w0 or greater than the amount of the sums sccured by this Security
lastrument immedintely before the twking, uniess Borrower and Lender otherwise agree in writing, the sums sceured by this
Security Instrumep? siall be reduced by the mnount of the procecds multiphed by the fotlowing fraction: (@) the ol amount of
the sums sccured impadinlely before the tking, divided by () the Tair market vadue of the Property immediately before the
tking. Any balunce shatl he paid 10 Borrower, In the event of a partial tuking of the Property i which the fair market value of the
Propecty imtnediately belore the tiking is less than the amount of the sums secured immediately before the wking, unless
Barrawer and Lender otherwise sgree in writing or unless npplicable lnw vtherwise provides, the proceeds shall be applicd to the
sutniy socured by this Security Bistrament whether or not the sums are then due.

It the Property ds abundoned B2-Gorrower, or if, after natice by Lender 10 Borrower thit the condemnor offers 10 make an
awiard or settle b claim for damages, Beaower fails 1o respond o Lender within 30 days after the dite the motice is given, Lender
iy authorized 1o colleet and apply the praxzeds, at its opuon, either to restoration or repair of the Peaperty or o the sumy steured
hy this Sccurily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agr2eqin writing, any appheution of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to ivpaagraphs 1 ond 2 or change the amount of such paymenis,

11, Borrower Not Relensed; Forbearance By opder Not w Waiver,  Exiension of the time for paymen or modification
ol amortiyplion of the sums secured by this Seeurity Indtrument gramed by Lender o any successor in imierest of Borrower shadl
nol opernic to release the hability of the original Borrowed or doccower’'s successors in interest, Lender shal not be required 1o
commence proccedings against any successor in interest of refuse Lo extend time tor payment or otherwise modify amortization of
the sums sccured by this Security instrument by reason ol any diémzad made by the origingl Borrower or Borrower's successors
m interest, Any forbearance by Lender in exercising any right or eezacy shall not be a waiver ol or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint und Severat Liabitity; To-sigress. The covenanty  and  agreements  of  this
Secunty Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shafl be joint and severs Any Horrower who co-signs this Sccurity
Instrument but does not exceute the Note: (@) is co-signing this Security Instruniere eily 0 mongage, gront and convey thal
Borrower's inlerest in the Property under the terms of this Sceurity Tnstrument; (b} i ol ‘personadly obligated 1o pay the sumy
secured by the Sceurity Instrument; and (¢) agrees that Lender wnd any other Borrower muy agree 1o extend, madify, forbear or
mitke any acecommodations with regard o the 1erms of tis Sccurity Tnstrument or the Note withaot that Borrower's consent.

13 Loun Charges. Ul the loan sceured by this Securily Instrament is subject to a law whizimsets maximum loan charges,
and that law is finally iterpreted so thi the interest or other loan charges coliected or to be collecied in connection with the loan
exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary o seduce the charge to the
permitied limit; and (b) uny sums already collected from Borrower which exceeded permitied limits will ke vofunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making & direct payment to
Borrower. 1t & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice 1o Borrower provided Tor in this Security Instrument shall be given by delivering it or by mailing it
by first class maul unless applicable law requires use of another method, The rotice shall be directed 1o the Property Address or
any other wddress Borrower designales by notice o Lender. Any natice to Leader shall be given by first cluss mail to Lender's
address stated herein or uny other address Lender designates by notice to Borrower. Any yotice provided for in this Sceurity
Instrument shall be deemed to have been given 1o Barrower or Lender when given as provic w in this paragraph.

1S, Governing Luw; Severability, 'This Sccurily instrument shall be governcd by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of "is Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note arc declared to

be s ble. N
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16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Sccurity Instrument.

- -

7 17. Trunsfer of the Property or a Beneficlal Interest in Borrower, 10 all or any pant of the Property or any interest in it is
s sold or transfereed (or if a benetivial interest in Borrower 18 sold or gansferred and Borrower is not a natural person) without
5 Lender's prior writier consent, Lender may, at its option, require immedinte payment in full of al! sums secured by this Sccurity
"; Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
k! Sccurity Instrument,

{ It Lender excrcises this oplion, Lender shall give Borrower notice of seeeleration, The notice shall provide & period of not less
than 30 days from the date the notice i8 delivered or mailed within which Borrower must pay all sums scevred by this Security
Instrument. It Borrower Tails to pay these sums prior to the expiration ol this period, Lender may invoke any remedies permitied
by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certn conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued wt any time prior to the carlier of: (#) § days (or such other period ns
applicable law may specity For reinstteinent) before sale of the Property pursuant to any pawer of sale contained in this Security
Instrument; or (b) crtey of o judgment enforcing this Security nstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then‘warld be due under thix Security Instrument and the Noie as il no seceleration had oceurred, (b) cures any
default of any other ovzaanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonableonarmeys' lees; and (1) takes such acton s Lender may reasonably require to assure that the lien of this
Security Instrument, Lendse's rights in the Property and Borrower's obligation to pay the sums seeured by this Security
Instrument shall continue unchrdiged. Upon reinstatement by Borrower, this Security Instrument amd the obligations securcd
hereby shall remmin Fully effective ws of no sceeteration had accurred. However, this right 0 reinste shall not apply in the case of
aceekeration under parngraph 17,

19, Sale of Note; Change of Lonn Scevicer,  The Note or a partin) interest m the Note (together with this Security
Instrument) may be sold one or more Limes widgiaut prior notice o Borrower. A sale may result in o change in the emtity (known
as the "Loan Servicer”) that collects monthly payments due wnder the Note and this Security instrument, There also may be one or
more changes of the Loan Seevicer unreloted w'a soke of the Note. 11 theee is a chunge of the Loan Servicer, Borrawer will be
given written notice of the change in sccordance with peaigeaph 14 above and applicable law, The notice will state the niune and
adidress of the new Loan Servicer und the address o vhich payments should be made. The notice will also conwin any other
information required by applicuble law.

20. Hazardous Substanves.  Borrower shall not cause ed permit the presence, use, disposal, storage, or release of any
Hazozdous Substances on or in the Propenty. Borrower shall not 2o, nor allow anyone olse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seztences shall not npply to the presence, use, or storage on the
Property of small quantitics of Huzardous Substances that are generalty recognized 10 be appropriate o normal residential uses
and to maintenanee of the Property.

Borrower shall prompily give Lender written aotice of any investigation, clpim, demand, lawsuit or other action by any
gavernmeniul or regulatory agency or privite party involving the Property snd si-Hazardous Substance or Enviconmenial Law
ol which Borrower has nctual knowledge. 1 Borrower learns, or is natified by any-gosernmental or regulatory nuthority, that any
removal or other remediation of any Huzardous Substance affecung the Propenty is néocavary, Borrower shall promptly take all
necessiry remedigl actions i gecordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” wre those substnces defined os toxic or huzardous substances by
Environmental Law and the following substances: gusoling, kerosene, other Nunmuble ov teais petroleum: products, toxic
pesticides and herbicides, volatile solvents, materials contining ashestos or formaldehyde, and ridivactive materials, As used in
this puragraph 20, “Environmenta) Law” means (ederal iws and lows of the jurisdiction where the Fraporty is located thut relute
loy health, safely or environmentad protection,

NON-UNIFORM COVENANTS. Barrawer and Lender further covenant und agree as follows:

21, Accelerntion; Remedies. Lender shalf give notice fo Barrower privr (o geceleration following Borrower's bredch of
uny covenunt or ugreemeni in this Security Instrument (but not prioe to scceleration under paragraph 17 unless
applicable luw provides otherwise). ‘The notice shall specify: (w) the default; (b) the action required to cure the default; (¢)
u date, not fess than A0 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
thut failure 1o cure the defuult on or before the date specified In the notice may result in acceleration of the sumy secured
Ly this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further Inform
Borrower of the right to veinstute afier ucceleration and the right to ussert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Barrower to aceeleration and foreclosure, If the default Is not cured on or before the
date specified in the notice, Lender, ut ity option, may require immediate payment in full of s}l sums secured by this
Security Instrument without further demand und muy foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect ull expenses incurred In pursuing the remedies provided in this puragraph 21, including, but not
limited tu, reasonable attorneys' fees and costs of Hile evidence,

lnIIIIIIRH._..A. H.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Sccurity Instrument to
Borrawer, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestend. Borrower waives all right of homestead excmption in the Property.

24, Riders to this Security Instrument.  1( one or more riders are executed by Borrower and recorded together with this
Sceurity Instryment, the covenants and agreements of cach such rider shall be incorporated into and shafl amend and supplement
the covenanis and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es}]

[ X Adjustable Rate Rider (7] Condominium Rider {1 1-4 Family Rider

L_j Graduated Payment Rider {_.] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider -] Rate Improvement Rider {_J Second Home Ruder

(2] VA Rider (] Other(s) tspecity]

BY SIGNING BELOW, Borrowezr sceepts and agrees Lo the terms and covenants contained in this Sccurity Instrument and in
any rider(s) exceuted by Borrower and rzcorded with it

Witnesses: %U\{U S'H O OK} // (Scal)

FUS HOOKS JR Horrawer
BRGNS Sl Aot (Seal)
S L LURRAINE HOUKS {orrower
SO UV U € 1% || B {(Scul)
Hurrower -Rorrower

STATE OF ILLINOIS, Cook i Caunty ss:
L. ‘s ! e TR , it Notary Public it and for s:ud county and state do hereby certily thin

RUFUS HOOKS JR & LUHRAINE HODKS

, personally known to me 1o be/the tame person(s) whose name(s)

subscribed to the foregoing instrument, appeareed belore me this day in person, amd scknowledged da he/she/they
signed and delivered the said instrument ns hl1s/her  free amnd voluntary act, tor the uses and purpo'w Therein sey (orth,

Given under my hand and vfficial seal, this 3th day of Auguat / ., 1898
| s S e ',ri’ s

¥ SRR : # : e
My Commisyion Expires; » " “-.' ‘ y b Lt g A
e o ’ nlmy Public

1" [T “- “\[. . I . ! i
' AL e /
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Lot 30 in Cumming A Poremans Rea) Batare Carporation, South Addition to Golf Club Subdivitien, being ¢

subdivision of part of the Southwest 1/4 of Section 30, Township 39 North, Range 12, Ksst of the Third Pringipal
Meridian, in Cook County, Hlineis.
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Juurnal) - Rute Cups)

TUHIS ADJUSTABLE RATE RIDER is mude this 3th duy ol August
1988 , any 18 incorporated into and shatl be deemed w wmend wnd supplement the Morigage, Deed ut
Trust or Security Deed (the "Security Instrument™) of the same dute given by the undersigned (the "Borrower”} 1o
secire Borrower’s Adjustable Rate Note {the "Note"} o
MORTGAGE LENDERS NETWORK USA, INC,

{the "LepZer ) of the sume date and covermy the Property desceibed i the Sceurily Instrument and located at:
700 $. 22N0 STREET , BELLwWOOD, IL 680104

1Property Addrens|

THE NOTE CCMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE An'D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU'M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In-wkiition 1 the covenunts and agreements made in the Securily
Instrument, Borrower and Lender further covannatand agree as follows:

AV INTEREST RATE AND MONTHLY PAYMUNT CHANGES

The Note provitdes for un nitin! interest rate ot 10,8000 %. The Nate provides for
changes in the intetest rate and the monthly paymients, as [lews:

4 INTEREST RATE AND MONTHLY PAYMENT CHANCGES

(A) Change Dates

The interest rate | will pay may change on (KXEKXEEXER August *Q , 2000 , andl on that day
every Bth  month theeeafter, Each date on which my interest rake could canage is called a “Change Date.”

{H) The Index

Beginming with the firs) Change Date, my interest ritle will be bused on an Ddex, The "Index” is the average
of interhank otfered rales for & month U.S. dollar-denominated deposits in the Leadon market ("LIBOR™), as
published in The Wall Street Journal.  The most recent ludex figure available ns of the Tirs: business day of the
munth immediately preceding the month in which the Change Date occurs is called the "Cuszénindex.”

If the Index ig no longer weailable, the Nowe Holder will choose a new Index that is bas<d «aoon comparable
infarmation. The Note Holder will give me notice of this choice.

(€ Calculation of Changes

Before each Change Dule, the Note Holder will calculate my new interest rate by adding

Sevean and Forty-Five-Hundredths pereentuge poin(s) (- 7.45000 %)

to the Current [ndex. The Note Holder will then round the result of this addition 10 the nearest onc-cighth of one
pereentage point (0.125%), Subject to the limits stated in Scetion 4(D) below, this rounded amount will be my new
interest rade until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singla Family . FNMA Unltarm lastrument

m-naaa (9808) Form 3138 0/94
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“;- The Note Hokler will then determine the amount of the monthly payment that would be sufficiens o repay
ff..'. the unpaid principal that § am expected w owe at the Chunge Date in full on the Maturity Dite ul sy new interest
i rute w substantially eyual payments. The result of this caleulation will be the new wmount of my monthly payment,
" (D) Limits un Interest Rate Changes
it The interest rate [ am required o pay at the Girst Change Dute will not be greater than - 13,6000 %
W or less than 10.6000 %. Thercaller, my nterest rte will never be increased or decreased on any
/ stngle Change Date by more than  One
pereentage point(s) ( 1.0000 %) from the rate of interest 1 have been paying for the preceding
B months, My inerest rate will aever be greater than 17,6000 %. *

(E) Effective Date of Chrnges

My siew tueeest eaie will beeome effective on each Change Date, [ will pay the ameunt of my new monthly
payment beginning on the first monthiy payment dute alter the Change Date uniil e amount of my monthly
payment changes aguin,

{¥) Nutlee 4 Uhanges

‘The Note Holdez will deliver or mait 1o me a nouce of sy changes in my interest rate and the amount of my
monthly payment befere zie cffeclive date of uny change. The notice wall include information required by law to
be given me and also the (nlcphone aumber of a person who will answer any guestion I may have regaeding the
notive.

B TRANSFER OF THE PROFPURTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security anstument is amended to read as follows:

Tratsfer of the Property or o Beazichil Interest in Borrower, 1f all or any part of the Property or any
interest in 14 18 sold or ranstereed (or o s benelicial interest in Borrower is sold cr teansferred and Borrower is not
a nutucyd person) without Lender’s prior wiiten consent, Lender may, at its option, require immediate payiment in
full of all sumx securcd by this Sceurity Instromen. However, this option shat! not be exercised by Lender if
eacreine i3 prohibited by Federal law as of the date ol this Security Instrument. Lender adso shadl oot exercise this
option if: (1 Borrower causes to be submitted o Leader informtion sequired by Lender to evaluate the iniended
tranaferee uy iF a new loan were being made to the transcezee: awd (b) Lender reasonubly delermines thal Lender's
security will not be impaired by the loan asstmption and e sk of o breach of any covenant or agreement in
this Security Instrument is accepiable 1o Lender.

To the extent permitted by applicable ow, Lender may chezge a reasonable fee as o condition 1o Lender’s
consent o the loan ussumplion. Lender atso may tequire the transte/ee th sign an assumption agreement thy is
weeptable o Lender and that abligaes the tewnsteree to keep all the paorses and agreements mude in the Nute
and in this Security Instrument. Rurrower will continue to be oblignied und=r s Note and this Sccurity instrutient
unless Lender releases Borromver i writing,

Il Lender exercises the option w require immediate payment in full, Lender siall give Botrower notice of
dcceleration. The notice shall provide o perod of not less than 30 days from the dite the notice is delivered or
muiled within which Borrower must pay all sums secured by this Sccurtty Instrument. (f Botrower Taily 10 pay
these sums prior o the expiration of this pericsd, Lender may invoke wny remedies permied by this Sceurity
Instrusnent without tunther nouce or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and ageees (o the terms and covenimts contained in s Adjustable
Rate Rider.

» My interest rate will nevsr he less than 10.8000 ¥%.

- / »4»-\/

_ —— {Seat) A ?-':__, T e (Sl
JFUS HOOXS JR 5 Horruwer e LDRH‘I"E HUUKS -Ruerower

. Qh Y H» ¢ U‘)\ [
. Sl 2 Sl . {Seab)
Hotrower -Rorrower
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