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Martin & Karcazes, Ltd, '
30 N, LaSalle « #4020

Chicago, IL 60602

PLEASE RETURN TOx c ,\\\{}ﬂ
Chicago Community Bank 6:

1110 West 35% Street

Chicago, IL 60609

SUBORDINATION AGREEMENT

This Aprcement is entered into this ggﬁ’ day of August, 1998, between Chicago Title and
Trust Company a5 frunee under a Trust Deed identified as No, 806175 and recorded as Document
No. 98549001 (hereinafier, “Trustee™), and Chicago Community Bank, an Hlinois banking
corporation (hereinafier, “Lender”),

WHEREAS, Cole Taylor Bank @s Trustee under its Trust Agreement dated December 23,
1996 and lmown as Trust No, 967055 (heréinafter-called “Land Trustes") executed and delivered
a pro:;zissozy note in the amount of $165,000,00, wiizr note is secured by Trust Deed dated June
15, 1998 and recorded June 26, 1998 as Document No. 98549001, with the Cook County Recorder
of Deeds, made by Land Trustee in favor of Trustec upon the property commonly known as 2859
South Lowe Avenue, Illinois (the "Property") and lsgally described as folisws:

LOT25INBLOCK 1 INT. S, DOBBINS SUBDIVISION OF THE SOUT 3/4 OF

THE EAST Y% OF THE WEST % OF THE SOUTHWEST 1/4 OF SECTION 28,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCiPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS,

PIN:17-28-312-024

WHEREAS, Lender wishes to lend to Land Trustee or its beneficiarics a sum of $70,000.00,

which sum shall be secured by first mortgage and assignment of rents upon the Property as

evidenced by a moﬁgage and assignment of rents dated August 27, 1998 and recorded on Angust
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27,1998 with the Cnak County Recorder of Doeds as Document No, 98763651 and Docwmnent No.

-
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98763652, respectively,
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WHEREAS, Lender will only muke the aforementioned loan il Tmistes agrees to subordinate
the Trust Deed recorded as Document No,O8549001 in favor of Lender's monignge vecordud g
Documont No, 98763651 and assignment of renty recotded as Document No,98763652.
WHEREFORE, in order to induce Londer to make the nforementioned loan, Trustee hereby
agraes that iis Tinst Deed rocorded as Document No.98549001 is subject and subordinate to the
wortgage and assigiument of ronts in favor of Lender tecordes as Document No,98763651 and
08763652, reapectivoly; but only to the extent that Lender s nsortgago securcs o debt in the original
amount of §70,000.00 a8 evidonced by o promissory note dated Auguat 27, 1998 executed and
dativared to Lender by Land Trustes ansivzor iy beneficinry(ics), , N

Executed ag of the day flvst above written, s e
AT, 7 b A Ll
A ~~ OICAGOTITLRAND TRUST COMPANY
ud Tirxee under Trust Decd No. 806175+
Attes! < [ CORPORAATE N
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HICAGO COMMUNITY BANK
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/O{L. By" P e ;’#".l'l' [ i A“

CHARLES J, WJ.:NJEWSK]
- VICE PRESIDENT
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State of Tllinois

County of Cook

Mii Qf’Jff/éff%(ﬁ//& Notary Public in and for said County, in(lfé 6$t t /( I
| (,?!o_,h reby certify that on this dal/pessonally appenred before me%ﬂm. jid )(
[/ %21, personally known to me to be the same persons Kz}{oﬁwg ;i?: %@ﬁp{i‘bed to

' trument and personally known to me to be the(£ 6./ B4 [7¥ =seand
) 9./ ofChicago Titleand Trust Company mnd acknow!ledged that they signed, sealed
and delivered the sald instrument a5 their free and voluntary act and deed, for the uses and purposes
therein set forth, and that the seal affixed to the foregoing instrument is the corporate seal and the

said instratite.st was signed, sealed and delivored int the name and in behalf of suid cotporation as the
free and vokintary net of snid cotporation for the uses and purposes sei, forth,

A , ) S
Guvatunder my hand and notarial seal tlﬁ's’))ﬁﬂay nf/ “éﬂ "--/ +, 1998,

SEPENPE OGO ONODONLIINOOAGD "o

$ CORFICIAL SEAL" 8 10

3 DIANE E. DYJTRIEWICZ o n

»

: Notary Publi L )
$ ,

L]

NOTARY PUBLIC, SIATE O ILLINOIS o
My Commigsion Expires Mo 08-2000 §
L]
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State of J)linois )
388,
Counly of Cook )

. 0

I, Das . ydyas k » & Notary Public in and for snid County, In the State nforesaid, ,
do heraby certify that on this duy personally appoared before me, &/ f__;,_: and Chie & iz alews X1
personafly known to me to be the same persons whose namey aro a}; saeribed to the foregoing
instrument and personally known to mg to be thedssilon{(MRd — Viee Mresiclen E‘_,ofCl-‘IICAGO
COMMUNITY BANK. and ncknowledgec that they signed, scafed and delivoraii the said instrument
a5 their free and voluntary nct and deed, for the uses and purposes therein set forth, ara that tha seal
wffixed to the foregoing instrumnent lg the corporate senl and the sald instrument was sigued, sealed
and delivered in the name and i behalf of said corporution as the free and voluntnry av’ of seid
corporation for the uses and pirposes set forth,

Given under my hand and natarial sep) this g?fdny of /Zqu vsl . 1998,

/"
7047@ e 7//6/2 ‘7 ﬁ%?::&”/{t

Notary Public

OFFICIAL SEAL
DANIEL F KRYDYNSKI
NOJANY PUBLK, BTAFL OT ILLINOIS

MY COMMISSWIN F XBIRES:OL/30M0
AAARARAAAPANAAA,
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