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13091070150004 MORTGAGE

THIS MORTGAGE ("Sccurity Instrumeni”) is. ziven on August 27, 19398 . The morigagor {5
Thomas M. Phillips and

Mary £. Phillips his wife,

{("Borrower™. This Sceurity Instrument is given Ip Fidel.ty Federal Savings Bank

which is organized and existing under the lawsof ~ THE UNITED STATH&3 OF AMERICA , and whose
address is 5455 W. Belmont Ave,, Chicago, IL 60641
{"Lander"y, Rommower owes Lender the principal sum of
ONR HUNDRED FIVE THOUSAND & 00/100
Dolirs-(U.S, § 105,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrumeat £ Nete"), which provides for monthly
peyments, with the full debt, if not paid carlfer, due and payabic on September 1, 24i3 . This Security
Instrument sccures 1o Lender: (g) the repayment of the debt evidenced by the Note, with interest, &nd all renewals, extensions and
maiifications of te Note; (b) the payment of all other sums, with inlerest, ndvanced under paragraph 7 o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenunts and agreements under this Securty Instrument and the
Note. For this purpose, Borrower dooes hereby morigage, grant and convey 1o Lender the following desciihzo property localed in
Cook County, llinois;
Lot 17 (except the North 6.25 feat therscf) and the North 1/2 of Lot 18 -in
in Block % in Btewart D, Anderson's addition to Jefferson Park baing a
Subdivimsion of Lots ¢, 7, &, 9, and 20 in Clrcuit Court partition of that
part of the Northweat 1/2 of the Northwest fractional 1/4 ¢f Section 9,
Townahip 40 North, Range 13, East of the Third Principal Meridian, lying
betwsen Milwaukea Avenus and Elston Avenue and Lot 2 in Subdivision of
the Boutheast 1/2 of said 1/4 Section in Cook County, Illinela,

13-09-107-015
which hus the address of 5417 N. Lotus Chicago
Wiinais 60630 (Zip Codo] ("Property Address™,
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piyments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
thit Lender requtres) provided by an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums sequired 1o mointain mortgage insurance in cffect, or 0 provide a loss reserve, unmil the requirement for mongage
insurance ends in accordance with any wrillen sgreement between Borrowes and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable canse for the inspection.

_ 10, Condemnation. The proceeds of any award or claim for damages, direct or consequentia), in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

“In the event of a tolal iking of the Property, the proceeds shald be applied 1o the sums sccured by this Securily Inaroment,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propeny in which the fir markes
value of the Propesty immediately before the 1nking is equal to or greater than the amount of the sums secured by this Sccusity
Instrument immedisiely before the taking, unless Borrower and Lender otherwise agree in wniling, the sums secuied by this

~ Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the toial amount of
the sums secured “mordimely before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shzil v paid o Borrower, In the event of i partiad 1aking of the Propenty in which the fair market value of the
Property immediately. bufe,e-the 1aking is lees than the amount of the sums secured immediately before the taking, unless
Borrower und Lender otheavrize 2gree in wriling or unless applicabic law otherwise provides, the proceeds shall be applied 10 the
sums secired by this Security lissuninent whether or not the sums are hen due.

If the Property is abandoned by Porrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages; Lorrower fails {0 respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proeeus 21 its option, either (o restoration or repair of the Property or 1o the sums secured
by this Security Insirument, whether or not then vz,

Uniess Lender and Borrower otherwise agre® in writing, any application of proceeds 1o principal shall not exicnd or postponc
the due date of the monihly payments referred to in pargraphs | and 2 or change the amouns of such payments,

). Dorrower Not Released; Forbearance By Levde. Mot a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrainent granted by Lender 10 any successor in inizvest of Borrower shall
nol operaie (0 selease the lisbility of the origina) Borrower or donower's successors in interest, Lender shall not be required 10

* commence proceedings againsl any successar in interest or refusc-tp-cxiend time for payment or atherwise modify amortization of
the sums sceured by this Security Instrument by reason of any deniani made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remesy snall not be a waiver of or preclude the exercisce of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Liubility; Co-givzers, The covenants and agreements of  this
-Security Insrument shall bind and benefit the suceessors and assigns of Lenddr and Borrower, subject to the provisions of
-paragraph 17, Borrower's covenanls and Agreements shall be joint and several, Aoy Borrower who co-signs this Security
: Insirument bul does not exceute the Note: (a) is co-signing this Security Instrument o5y 4o mongage, grant and convey that
Borrower's interest.in the Propenty whder the terms of this Security Instrument; (b) is notj~isoaally obligaied 1o pay the sums
securcd-by. this Security Instrument; and (c) agrees that Lender and any other Borrower may agset 10 exiend, modify, forbear or
‘make any accommodations with regard 10 e terms of this Security Instrument or the Note withous the! Sarrower’s consenl.

. 13, Loan Charges, If the loan secured by this Sccurity Instrument is subject (o a law which sels'maximum loan charges,
and that [aw is finally interpreted so that the interest or other loan charges collected os Lo be collecied inCosarection with the Joan

~ axceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount necessary 1o redice the charge o the
- perminied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be returdes! io Borroweyr,

- Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct payment 1o

. Borrower. If a-refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
under the Note,

- 14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by malling it
by first class mail wnless applicable Jaw requires use of another method. The notice shall be directed 1o the Property Address or-

- pny other address Borrower designates by notice to Lender. Any notice to Lendes shall be given by first class mail o Lender's
- address siated herein. or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
~ Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph,

18, Governhlg‘l.nw : Severabitlty. This Security Insiroment shall be govemned by federal law and the law of the
Jurisdiction in ‘which the Property is Ipcaled, In the event that any provmon or classe of this Secunty Instrument or the Nole

conflicls with applicablc law, such conflict shall not affect other prowsmns of this Securily Instrument or the Note which can be

. given effect without the conflicling provision. To this end the provisians of this Securily Instrument and the Noie are decl

: .be severable, mﬂ_ﬁ,?) O,Q
- oy
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16, Borrower's Copy,  Borrower shall be given anc conformed copy of the Note and of this Security Instrument,

17, Tewnafer of the Property or a Beneficial Interest in Borrower, 17 all or any purt of the Property or any interest in it i
sold or trungferred (or I 0 benelicial interost In Borrower I8 sokl or tansferred and Borrower is not o nuwral person) withou
Londer's prior wrilton consent, Lender may, at its option, requiro immedinte payment in full of all sums secured by this Sceurity
Instrument, Howaver, this option shail not be oxercised by Lender if excrcise is probibited by federnl law s of the dite of this
Sceurity Ingtrument,

If Lendor oxercises this option, Lender shall give Borrower notlee of aceelerution, ‘The notice shall provide o perlod of not less
than 30 days from the doto the notice is delivered or mailed within which Borrower must pay oll sums secured by this Seeurity
instrument, 1T Borrower fails (o pay thase sums prior 1o the expiration of this period, Lender may invake any remedics permitied
by Wiy Scourity Instrument withowt further notico ur domand on Borrowor,

18, Borrower's Right to Relnstate, [f Borrowes meoty cortaln conditions, Borrower shall huve the right 10 huve
enforcemont of this Security Instrument discontinued ut any timo prior w0 the eardier of: (W) 3 days (or such ovher period as
applicablo law may specify for reinstaiement) before sulo of the Property pursuant 1o any power of sale contnined In this Seeurlty
Instrumont; or {b) epty of o Judgment onforcing this Sceurily Instrument. Those conditons ire that Borrower: (1) pays Lentler al)
sums which then woitd be dus under this Security Insirumom and the Note as il no accoleration hid oceurral; (b) curcs any
default of any other caveimnls or agreoments; (¢} piys all expenses incurred in onforcing this Security Instrumeny, including, but
not limlied 1o, reasonnblo-ruinoys’ fees; and (d) tukes such acton as Lender muy reasonubly requiro o assure G e lien of this
Security Instrument, Lendess<oighis In the Property and Borrower's obllgntion to pay the sums secured by this Sceurily
Instrument shull continue unctmeged: Upon roinstatoment by Borrower, this Security Instrument and the obligations sccured
hereby shull remain Fully offective ks 1 oo acceleration bkl occwreed, Howevey, this right o reinsimo shadi nov apply in the cuse of
neceleration under parugroph 17,

19, Sale of Note; Change of Lonn Se=iwer,  The Noto or o partial interest in the Noto (togethor with this Security
{nstewment) may bo sokd one of more dmes withauv prior notlee 10 Borrowor. A sule may restlt in o change in the entity (known
uy the "Laan Servicor") that collects monthly puymaente due ander the Note aid this Security Instrument, There also may be one or
more changes of the Loan Servicor unrelnied 10 n 2k 2 the Note, IT there 13 n chungo of the Loun Servicer, Borrower will be
given written notics of o chango in accordonco with pazazaiph 14 above g applicable law, The notice will stato the name and
nddress of te new Loan Sorvicer and the ndidress 1o whith pavinents shoullh bo mado. The notice will also contain any other
Infurmuntion required by applicable law.

20, Huzardous Substunces, Borrower shall not cause or permil the presence, use, digposl, storage, o relemse of wny
Hieardous Substrees on or in the Property. Borrower shatl not do, aorallow anyone clse 10 do, anyiling nffecting the Property
that Is i violation of any Buvironmental Law, ‘Tho preceding 1wo seatezces shull not apply to the presence, use, or storuge on the
Properly of small quantitles of Hazardous Substances it are gewerlly reeognbzed 10 be approprinie 10 normal residentinl uses
and t maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigndon, Claim, demand, lawsult or other action by any
governmental or regulatory agency or privato pany involving the Praporty and any *viaidons Subsunce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any govorraerand or regulntory nuthority, that uny
removat or other remedintion of any Huzardous Substance affecting the Property Is necesaiyy, dorrower shill prompily wke nll
necossary remedinl nctions in accordance with Environmeniul Law,

As usedd In this parngroph 20, “Huzardous Substances” aro those subsices defined us toxic or huzrdous substunces by
Environmental Law and the following substances: gasoling, kerosenc, othor Nammable or xie-jesokeum products, loxic
pesticides nnd herbicides, volmile solvents, muterials coutaining tsbestos or formaldehyde, und radionctivo saterinls, As used in
this parageaph 20, "Environmontal Law" meany federal lews and taws of the jurisdiction wherg the Propertyis Tocated that relnte
10 healik, safety or environmontal protection,

NON-UNIFORM COVENANTS, Borrower and Lender furiher covenam und agree ns follows:

21, Acceleration; Remedies, Lender shull give notice to Borrawer prlor to accelerntion following Borrower's breach of
uny covenant or agreement in this Security Instroment (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shull specify: (u) the defanlt; (b) the nction required 1o cure the defaull; (¢)
# date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specifled in the notice may vesult in acceleration of the sums secured
by this Securlty Instrument, forecipsure by judicinl proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proveeding the non-existence
of & default or any other defense of Rorrower to acceleration ind forzclosure, 1T the default I not cured on or before the
dute specified in the notice, Lender, nt its option, may require immediate payment in fult of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insirument by judicial proceeding, Lender
shail be entitled 1o collect all expenses incurred in pursulng the remedies provided In this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of fitle evidence,
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