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THE PIRST MOrWGAGE CORFPORATION
19831 GOVERNORE FIGHWAY
FLOSSMOOR ILLINOZS A0422

{Space Above s Line for Reearding Datn)

MORTGAGE
LOAN NO. 98-24796

THIS MORTGAGE ("Security Instrument”) Isgiverion  AUGUST 26, 1898 . The mortgngar is
JOEN I MARSHALL IIYX, MARRIEC TO ANDREA MARSHALL

("Borrower").

This Security Instrument is glven lo
THE FIRST MORTGAGE CORPORATION,

which Is organized and existing under the laws of  ILLINOIS , il whose nddress I
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422 ("Lemder"),
Borrower owes Lender the principal s of FOUR HUNDRED SEVENTEEN. [MIOUSAND AND 00/100
Dollars {58 417,000.00
This debt 1y evidenced by Borrower's note duted the same date as this Securlty Instrumest '(*Noie"), which provides for
monthiy payments, with the fall debr, if not paid earbier, due wnd payabie on SEPTEABRR. 1, 2028  , This
Security Instrument secures to Lender: (a) the repayment of the debt evideneed by the Note, widh intezast, and al) renewals,
extenslons and modifientions of the Nole; (b} the payment of all other sums, with interest, advanced under parageapls 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenams and agremments under this
Security Instrument and the Note, Fer thiy purpose, Borrower docy hereby mortguge, grnnt and comvey o Lender the
following described property located in COOK County, Nlinols:

SEE ATTACHED FOR LEGAL DESCRIPTION
PINI14-17-406-010

ILLANGIS- Stnghe Fasnify Funnie Mua/Frecilie bae UNIFORM INSTRUMENT lnhlu%‘
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]
which has the address of 916 W CULLOM AVENUE, CHICAGO
2 60613 (Steect] {Cy)
»7- Illinols ("Property Address™);
12Zip Code)
9
E TOGETHER WITH all the improyements now or herealler erected on the praperty, and all casements, appurienances,
B¢ and fixtures now or herenfter a part of the property, All replrcements and additions shall also be covered by this Security
" Instrument. All of the foregoing is referred to in this Security Instrument ns the "Property, "
3 BORROWER COVENANTS that Borrower is lawiully scised of the esiate hereby conveyed and hus the right 10

morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the ditle to the Property agninst all claims aml deswnnds, subject to any
N encumbrances of record,
THIS SECUR!TY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited varlations by-jurisdiction to constitute n uniform security Instrument covering real property.

UNIFORM CQVEMALTS. Borrower and Lender covenant and agree ns follows:

1. Paymont of Priacigetand Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on i Acstevidenced by the Note and nny prepiyment and lwie charges due under the Note,

2, Funds for Taxes and Intaranee, Subject to applicable law or to a written walver by Lewder, Borrower shall pay o
Lender on the dny monthiy prymeats are-due under the Note, until the Note is paid i full, n sum {"Funds”) for: (a) yearly
taxes and assessiments which may attalii priseity aver this Security Instrument as a lien on the Property; (b) yearly leasehold
3 payments or ground renus on the Property, 17 any: (¢) yearly hwzartd or property Insurance premivms; (d) yearty Nood
s insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 1o
L Lender, in accordance with the provisions of paragennh 8, In Heu of the payment of martgage inswrance premiums, These
: ltems are called "Escrow tems," Lendor may, m anjsive, collect nnd hold Funds in an nmount not 10 exceed the maximum

amount & lender for o federally related mortgnge fonn may_require for Borrower's eserow account under the federml Real
Estate Seltlement Procedures Act of 1974 ns amended frcin thme 1o 1ime, 12 U.S.C, § 2601 er seq. ("RESPA”), unless
another Jnw that applics to the Fumds sets » fesser amount. 11500 Lender mny, ot any time, collect and hold Funds in an
amount not to exceed the lesser mnount. Lender mny estimate the smount of Funds due on the basis of enrrent data and
; vensonable estimates of expenditures of future Escrow ltems or otherwise in necordance with appiicable lnw,
Vo The Funds shal! be held In an nstitution whose deposits are insured by n federnl agency, instrumentality, or entity
{including Lender, if Lender is such an instltution) or In any Federal Hoine Lorz-Bank, Lender shall apply the Funds (o pay
i the Escrow items, Lender may wot charge Borrower for holding nd applylag tie Funds, asnually saslyzing the escrow
account, or verifylng the Bscrow ltems, unless Lender pays Borrower interest-oicihe Funds and applicable law pernits
Lender 1o make such a churge. However, Lender may require Borrower to puy a ops«izae charge for my independent real
eatate tax reporting servico used by Lender in connection with this loan, wnless applicabin 1w provides otherwlse, Unless an
sgreement i8 made or applicablie law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest
ot varnings on the Funds, Borrower and Lender may agree in writing, however, that interest soni! be pald on the Funds,
Lender shall give to Borrower, without charge, sn annual nccounting of the Funds, showing crest®s iad debits 1o the Funds
andt the purpose for which cach deblt to the Funds was wusde, The Funds are pledged ns additionzi securhty for all sums
secured by this Security [nstrument,

(l the Funds held by Lendor exceed the nmounts permitted (o be held by applicable Jw, Lender shall accoumt to
Borrower for the excess Funds In nccordance with the requitements of applieable lnw. 1f the amount of the Funds held by
Lendder ot any time bs not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i weitlng, and, in
_ such cuse Borrower shatl poy 10 Lender the amount necessary 10 make up the deliclency, Borrower shall make up the
3 deficiency In no more than twelve monthly pnyments, ot Lender's sole tlscretion,

Upon payment in fuil of sll sums seeured by this Seeurity Instrument, Lender shall prompily refund (o Borrower any
Funds held by Lender. If, untor paragraph 21, Lender shadt acquire or selt the Property, Lender, prior 1o the acquisition or
sele of the Propurty, shall apply any Funds beid by Lender nl the time of acquisition or sule as a credit ngalnst the sums
secured by this Security Instrumont.

T 3. Application of Payments, Unloss npplicable law provides otherwise, all payments recetved by Lender umler
9 pacagraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; seeond, to mnounts payable wnder
3 paragraph 2; thied, to interest duos fourth, to principal due; nnd Inst, 1o any lnte charges dug under the Note,

1
' ILLINGES. Singhe Frandly Yoinle Maef¥roddle Mue UNIFORM INSTRUMENT initin) Q /V'
4. FNMANN

Page 2 0l ?

T e T T S i

!

il

T







-

REE NS N x Ny B

PO

UNOFFICIAL COPY98793972

4, Charges; Liens, Borrower shall pay all tnxes, ussessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground remis, il any, Borrower shall pay
these obligations In the manner provided in preagraph 2, or if not paid in thie manner, Barrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
pavagraph. If Boreower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the
pRyments.

Borrower shall prompily discharge any lien which has priority over this Security [nstrument uniess Borrower: (a) agrees
In writing to the payment of the obligation sccured by the lien In a manner neeeptable to Lender; (b) contests in good faith
the lien by, or defends agalnst enforcement of the fien in, legal proceedings which in the Lender's opinlon operate to prevent
the enforcement of the lien; or (c) secures from thie holder of the tien an agreement satisfactory 1o Lender subordinating the
Hen to this Securlty Instrument. If Lender determines that any part of the Property is subject 1o n lien which may attuin
priority over this Seeurity Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one o~ more of the actions set forth nbove within 10 days of the giving of notice,

§. Hazard or-d'voperty Insurance, Borrower shall keep the improvemenis now existing or hereafier erected on the
Properly insured agninsi loss by fire, hozards included within the term “extended covernge” and any other hizards, including
floods or Nlooding, fui sehich Lender requires insurance, This insurance shail be maintalned in the amounts and for the
periods that Lender requives. The insurance carrier providing the insurance shall be chosen by Borrower subject 1e Lender's
approval which shall not be uricy-onably withheld, If Barrower {alls to maintain coverage described above, Lender may, at
Lender's option, obtain coverage (4 vvotect Lender's rights in the Propenly in accordance with parngraph 7,

All insurmce policles and renewals-shall be acceptable to Lender and shal) include a standard morigage clause. Lender
shall have the right to hold the policies nid renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipis
of paid premivms and renewal notices. In theevent of loss, Borrower shall give prompt natice to the insurarice carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree inwriling, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repais i sconomicully feasible and Lender's securlty is not Jessened, I the
restoration or repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, (whehier or not (hen due, with any excess paid to Borrower, If
Borrower abandons the Propeity, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proeceds, Lender may use the proceeds fo repair or restore
the Property or to pay sums securcd by this Sceurity Instrument, wne'ber or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication.of proceeds 1o principu) chall not exiend or
postpone the due date of the monthly payments referred to in paragraphis 1 aid 2 o change the amount of the payments, If
under parngraph 21 the Property is acquired by Lender, Borrower's right to any fasurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the exiert ufthe sums secured by this Security
instrument immediatety prior to the acquisition,

6. Occupancy, Prescrvation, Mnintennnce and Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrower shall occupy, establish, and use the Property ns Borrower's principal resiriénce within sixty days afler
the execution of this Security Instrument and shall continue to occupy the Property as Borrower'sar'icinal residence for m
least one year afier the date of occupuncy, unless Lender otherwise agrees in writing, which coasent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controll Borrower shall not
destroy, damage or impair the Property, sllow the Property 1o deterlorle, or commit waste on the Property. Borrower shall
be in default if ony forfeiture action or proceeding, whether clvil or eriminal, is begun that In Lender's good falth judgment
could result' in forfelture of the Properly or otherwise matetially impnir the lien created by this Security Instrument or
Lender's sceurity interest, Borrower may cure such a default and reinsiate, as provides! in paragraph 18, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's inlcrest in the Property or other materiol impairment of the {ien created by this Securlty Instrument or Lender's
security Interest, Borrower shall also be in default if Borrower, during the loan application process, gnye mmerially false or
inaccurate information or statements to Lender {or {alled to provide Lender with any material information) in connection
with the loan evidenced by the Note, tncluding, but not limited to, representntions concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on o lensehold, Borrower shall comply with all the provisions
of the tepse, If Borrower acquires fee title to the Property, the lenschiold and the fee titie shall not merge unless Lender
agrees (o the merger in writing,

TLLINOIS- Staghe Famy Fannbe Mae/Yredilie Mac UNTFIRM INSURUMENT Initia
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7. Protection of Lender's Rights in the Property, 1f Borrower fulls 1o perform the covenants and agresmens contuined
in this Security Instrument, or there Iy o legal proceeding that may significantly nffect Lender's rights in the Property (such
as o proceeding (n bankrupiey, probute, for condemnntlon or farlelture or to enforce laws or regwations), then Lender may
do and pay for whatever Is necessary 10 proteet the value of the Property md Lender's rights in the Property, Lender's
actions may include paying any swms secured by a lien which has priority over this Security Insirument, appearing in court,
paylng reasonnble attorneys' fees nwl entering on the Property (o make repalrs, Although Lender may take action under this
parageaph 7, Lender does rot have 1o do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender ngree (o other terms of paymend, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage lnsurunce, If Lender required mortgage insirance ns o condition of moking the loan secured by this
Seeurity Instrurwnt, Borrower shall pay the premiwms required 1o maintnin the morigage insurance In effect, 1f, for any
renson, the morigege Insurnnce coverage required by Lender lapses or ceases to be iy effect, Borrower shall puy the
premivms required ta_cotin covernge substantially equlvalent to the morlgage Insurance previously in effect, at & cost
substantially equivalent io.ihe cost to Barrower of the morigage insurance previously in effect, from mn aliernate morgage
tnsurer approved by Lendes. i substantially equivalent morgnge nsurance coverage s not availnble, Borrower shall pay to
Lender ench month a sum equal (o ane-twelfth of the yenrly mortgage insurance premium being pald by Borrower witen the
insurance coverage lapsed or cevnd 1o be in effect, Lender will accept, use and retln these paymens as a Joss reserve in
fiew of mortgage lnsurance. Loss reserzc paymens may no longer be required, o the option of Lender, if morigage
Insurance coverage (in the amount and! fee the rerlod thay Lender requires) provided by an insurer approved by Lender again
becomes avallable and 1s obtained, Borrower shal, pay the premivms required 1o malntain mortgage insurance tn effeet, or lo
provide a loss reserve, unifi the requirement for merigage Insurnnee ends In secordance with any written ngreement between
Borrower and Lender or applicable law,

9. Inspection, Lender or it ngent imay make reasatianle entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection. sperilyig reasonable eause for ihe inspection,

10, Condemnatlon. The proceeds of any award or claim for damages, dircel or consequentind, in connection with any
condemnition or other taking of any parl of the Property, or f2¢ conveyance in lleu of condemnation, are hereby assigned
and shall be paid to Lender,

I the cvent of a tota) taking of the Property, the proceeds skl e applied to the sums secured by this Security
Instrument, whethor or not then due, with any excess paid 1o Borrower. 5 the event of  purtial taking of the Property in
which the fair market value of the Property immedintely before the aking is cjualito or greater than the mmount of ihe sums
secured by this Security Instrument Immedintely before the taking, unless Borroworand Lender otherwlse agree tn writing,
the sums sccured by this Security [nstrument shall be reduced by the amount of the rroceeds multiplied by the following
fraction: (a) the total amount of the sums secured immedintely before the taking, divides By (b) the fair market value of the
Property immcdimely before the iaking. Any balance shall be pald 10 Borrower. In the cvent of p partinl taking of the
Property in which the fair market value of the Property immediately before the tnking is teas thzivthe amount of the sums
secured immediately before the trking, unless Borrower mud Lender otherwise agree In writiae o0 unless applicable law
atherwlise provides, the proceeds shall be applied to the sums secured by this Security Instrumens swhasher or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeninos nifers 1o make
an award or settle a cloim for damages, Borrower fails to respond (o Lender within 30 days alter the date the notice s glven,
Lender is authorized to collect and apply the proceeds, nt lts option, either to restoration or repair of the Praperty or 1o the
sums secured by this Securlty Instrument, whether or not then due,

Uniess Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payiments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
wmodification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shall not operate to relense the labltity of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commenee proceedings against any successors (n interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Botrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preclude the exercise of any right or remedy.

JLLINDIS + Single Funlly Funsle Mae/¥recdis Mac UNIFORA INSTRUMENT Inkills; -
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12, Successors and Assighs Bound; Jolnt and Severable Linbility; Co-signers, The covenmnts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants nnd agreements shall be Joint and several, Any Borrower who co-signs this Security
Instrument but does not execwte the note: (u) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Proporty under the terms of this Security Instrument; (b) 1s not personnlly obligated to pay the
sums secured by this Security Instrument; and (c) ngrees that Lender and any other Borrower may ngree to exiend, modify,
forbear or mnke any nccommodations with regard to the teems of this Seeurlty instrument or the Nore withoul (hat
Borrower's consent.

13, Loan Charges, 1f the loan seeured by this Securbty Instrument is subject to a lw which sets maximum loan charges,
and that law Is finally interpreted so thnt the interest or other Joan charges collecied or to be collected [n connection with the
loan exceed the permitted Hmits, then: () any such lonn charge shali be reduced by the mmount necessary to reduce the
charge o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrorvey, Lemler may choose to make this refund by reducing the principal owed wnder the Note or by making
a dircct payment to tezrower, 1f o refund reduces principal, the recuction will be treated ns a partial preprymens without wy
prepayment charge unrier the Note,

14, Nutlees, Any nedten o Borrower provided for in thls Securlly Instrument shul! be glven by dellvering It or by
malling it by flest class mediindess applicable law requires use of another method, The notlee sball be directed to the
Proporty Address or any other «d:ess Borrower designnies by notice (o Lender, Any notlee 1o Lender shalt be given by first
clnss mall to Lender's address stoies herein or any other address Lender designates by notice lo Borrower, Any notice
provided for in this Securlty Insirument shall be deemed to have been given to Borrower or Lender when glven ns provided
in this paragraph,

15, Governing Law; Soverabllity, Th's Sveurity Instrument shall be governed by federal law ond the law of Ihe
Jurisdiction in which the Property s located, fithe avent that nny provision or clause of this Security Instrument or the Nole
conflicts with applicablo Inw, such confliet shaliiet-affeer other provisions of this Securlly Instrument or the Note which
can be given effect without the conflicting provislon:r=this end the provisions of this Security Tustrument and the Note are
dectared to be soverable.

16. Barrower's Copy, Bosrower shall by glven one coaforined copy of the Nate and of this Security Instrument,

17, Trunsfer of the Property ov a Benoficinl Intevest n Gocrower, 17 il or nny part of the Property or any interest in
it is sold or ronsferred (or it n beneficlul Interest In Borrower iy seicd or transferred and Borrower §s not n naral person)
without Lencer's prior written consent, Lender may, at {ts optlon, réquirs immediate payment {n full of all sums secured by
this Security Instrument. However, this option shall not be exerelsed by Lander if exercise is probibited by federnl law as of
the date of this Security Insirument.

If Lender exorcises this option, Lender shull glve Borrower notlee of accelerntion, The notice shall provide a perlod of
not less than 30 days from the date the notlee Is delivored ar mailed within whichi Barrower wus pay all sums seeured by
this Security Instrument, IT Borrower fails (o pay these sums prior to the expirniion 21 fhas period, Lender winy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, If Dorrower meets certaln condbtions, Borroveer shall have the right 1o have
enforcement of this Security Instrument discontinued ot any time prior to the enrtier of: (@) 5 days for such other period as
applicable law may speclly for reinstniement) botore sale of the Property pursuant 1 any pows o7 snle contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Ingtrument, ‘Those conditions ece thit Borrower: {m)
pays Lender ali swms which then would be dug under this Security Instrument and the Note ns if no_neceleration bad
occurred; (b) cures any defnult of any other covenants or ngreemonts; (c) pays nll expenses incurred in enforcing this
Sccurity Instrument, Including, but not Mmbed to, rensonnble attorneys' lees; and (d) takes such nction as Lender may
reasonably require 1o assure that the len of this Sceurity Insiruiment, Lender's rights in the Property and Borrower's
obligatlon to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective us If no aceelerntion had occurred,
Howover, this right to relnstate shall not apply in the case of aceeleration under paragraph 17, _

19, Sulo of Note; Change of Loun Servicer, ‘The Note or n partin) interest in the Note (logether with this Securlty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known ns the "Loan Servicer”) that colicets monthly payments due under the Note and this Sceurity Insirument, There nlso
may be one or more changes of the Loan Servicer unreluted (o a snle of the Note, I there is a cliange of the Lown Servicer,
Borrower will be glven wrltien notice of the change in accordnnce with paragraph 14 above nnd applicable faw. The notice
will state the name and nddress of the new Loan Servicer and the wddress to which payments should be made. The natice will
also contain any ather information required by applicable law, e
ILLINO « §inghe Funily Yonnle Maa/Freditie dad UNIFORM INSTRUMENT lnhhﬁ@éﬂ___‘
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20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor nllow anyone else to do, anything alfecting the
Property that is In violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances thut are generally recognized 1o be appropriate (o
norma! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tuwsult or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge, [f Borrower learns, or is notified by any governmental or regulatory
authotity, that any removal or other remedintion of any Hazirdous Substance affecting the Property is necessary, Borrower
shall prumplly take all necessary remedial actions in accordance with Environmentnl Law,

As used in this paragraph 20, "Hazardous Substances” ave those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable ot toxic peiroleum products, toxlc
pestlcldes and kerbicldes, volatile solvents, materinls containing nsbestes or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmendal Law" means federal Jaws and Iaws of the jurlsdiction where the Property is
located that relate to/neslth, safety or environmental protection.

NON-UNIFORM COENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerntlon; Remedies~Lender shall glve notice to Borrower prior to acceleration tallowing Borrower's
breach of pny covenant or agreemeat In this Seeurity Instrament (hut not prior to accelerntion under parngraph 17
uniess npplicable Jaw provides otherw!se), The notice shall specify: () the defoult; (b) the nction requived to cure the
defunlt; () # date, not less than 30 days (ron the date the natlee Is given to Borrewer, by which the default must be
cured; and (dj that fallire to cure the defavit on or before the date speeitied in the notice may result in ncecleration of
the sums secured by this Security Instrument, 1wee:losure by Judiclal proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reritate witer acceleration and the right to ussert in the foreclosure
proceeding the non-existence of o defuult or any other-dcfense of Borrower to necelerstion angd foreclosure. If the
default is not cured on or before the dnte specified in the notice, Lender ot its option may require innmedinte payment
in full of nll sums sccnred by this Securlty Instrument witoomt further demand nnd may forcelnse 1his Security
Instrument by judiclal proceeding, Lender shall be entitled to oleel all expenses incurred in pursuing the remedies
provited in this paragraph 21, including, bt not limited to, reasuralie attorneys' fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Seouvity Instrument, Lender shall relense this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation cesis,

23, Walver of Homestead, Borrower waives all right of homestend exemptionin the Property,

24, Riders to this Security lnstrument. 11 one or more riders are exeeuted by Boerewer and recorded together with this
Sceurity Instrument, the covenants and agreements of each sueh rider shall be incorpornted Into and shall amend and
supplement the covenunts and agreememts of thls Security Instrument as §f the rider(sh were a pare of this Security
Instrument. [Chieck applicable box(es)]

Adjustable Rate Rider Condominium Rider Pianned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Blweekly Payment Rider

Baloon Rider Rate tmprovement Rider Second Home Rider

Olher(s) [specliy) LEGAL DESCRIPTION RIDER

DLAENOM « Single Funilly Fanole Maa/¥rosdlts Mec USIFORM INSTRUMENT mm.@/__Vl
MMANI
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BY SIGNINQ BELOW, Borrower accepts and agrees to the terms aud covenants contained in this Securlty Instrument
and In any rider(s) execuied by Borrower and recorded with it,

A N/ /;tsf’a'f)r' (;J
s I R P

-~ (Seal)
ANDREA MARSHALL IS SIGNING THIS + Borrower

DOCUMENT FOR THE PURPOSE OF PERFECTING
HER WAIVER OF HOMESTEAD

Witniesaes:

(Seal)

- Borrower

(Seal)

+ Borrower

STATE OF {LLINOIS
County of  WILL

I, THE UNDERSIGNED y“assotary Public In and for said county and state do
hereby certify that  JOEY LUNDRY ATTORNEY IN FACT FOR JorN I MARSHALL IIT MARRIED TO
ANDREA MARSHALL

» personally knewn 1o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in peroy, and acknowledged that  he
signed and delivered the said instrument a8 HIS  free and voluntary act, for the usesond purposes therein set forth,
Given under my hand and officin seal, this  26th  dayof  AUGUST , 1998

My Commission explres: 0,/3 2007 f_{ 2 é Z ? /)
LD
< Notary Public

"OFFICIAL SEAL"

DONNA L, SENKO
Nolary Public, State of Ninois
My Commisalon Explron 7112/2002

VLAINDIS « Single Fumily Fanube Naa/Vraddie Mac UNIFORM INSTRUMENT
FNMAJN
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COOK County ss:

STATE OF ILLINCIS,
. i Notary Public in and for snid county and state da herehy certify

I, THE UNDERsTGNED
that ~ ANDREA MARGHALL MARRIED TO JOHN I MARSHALL ITI

, personally known to me to be the same person(s) whose rume(s)

subscribed to the foregoing instrumant, appua[mRbcrore me this dny in person, and acknowledged thut S he
free and voluntary act, for the uses and purposes therein st forth,

signed and detivered the said instrument oz
Given under my hand and officia) sn's this 2 47 day of du.fw«?" , /9
ﬁwﬂu,m (C LA gt rA

Notgry Peblle

My Commission Expires://- 25~ 00
OFFICIAL SEAL
ANOREA E, HEERSEMA
FSTARY PLBLIC, STATE OF ILLIKOIS
MY COMMISSION EXPINES: 1112500
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LOAN NO., 98-24796

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of AUGUST , 1998 | andis
incorporated into und shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the *Note™)

’ THE FIRST MORTGAGE CORPORATION,

(the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

916 W CULLOM AVENUE
CHICAGO, IL 60613
{fropoity Adiroas)
THE NOTE CUN'TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MURTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CrN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST P4V,

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inithal interest rte of £ 625 %, The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chonge Dates

The interest rate I will pay may chinge on (he [irst dny of SEPYTIMBER 1999 , and on tha day every 12th
month thereafier, Each date on which my interest rate could change is‘caties a "Change Dite",

(B) The Index

Beginning with the first Change Date, my inierest raie will be based on an Jndex.~The "Index” is the weekly average yield on
Unired Stntes Treasury securities adjusted 10 a constant maturity of | year, as made wvn'table by the Federnl Reserve Board, The
most recent Index figure available ns of the dnte 45 duys before each Change Date is cailad Hae "Current Index”,

If the Index is no tonger available, the Note Holder will chaose a new ndex that is based vpon comparable information, The
Note Holder will give me notice of this cholee,

(C) Calculation of Changes

Before ench Changoe Dale, the Note Hotder will calculnie my new interest rate by adding

TWO AND THREE QUARTERS
percentage points (2,750 %) to the Current Indox. ‘The Note Helder will then round the result of this additon to the
nearvst onc-cighth of one percentage polnt (0,125%), Subject 4o the Himits stated In Section 4(D) below, this rounded amount
wh! be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent o repay the unpnid
principal that | am expected to owe at the Chnge Date in full on the maturity date at my new interest rate In substantlally equal
payments, The result of this calenlation will be the new amount of my manthly payment,

(D) Limits on Interest Rate Chnnges

Tho interest rato [ am required to pay at the first Change Date will not be greater than B8.625 % or less
than 4,625 %. Thereafter, my Interest rate will never be Increased or decreased on any single Change Dmte
by more than (wo perconinge polnts (2.0%) lrom the rate of interest | have been paying for the preceding twelve months, My
interest eate will never be greater than 12,625 %,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6:2 - Singlo Family - Fannla Mao/Fraddio Mac Unlfonm nstrumemt

Form #3111 3/88 Page 10l 2 .
REVISED 110/04) Initialn:
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(E) Effective Date of Changes
My new Interest tate will become cffective on each Cliange Date. } will pay the amount of my new monthly payment

beginning on the first monthly payment date aficr the Change Date until the amount of my monthly puyment changes agnin,

E Wy Ny

(F) Notice of Changes
The Note Holder will defiver or mail ta me a notice of any chunges in my interest rate and the amount of my monthly

payment before the effective date of any change, The notice will Include informmtion required by law 1o be given me and aisa the
title and telephone number of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 rend s follows:

Transfer of the Progzerty or a Bencficial Interest in Borvawer, If all or any part of the Property or any Interest in it is sold
of transferred (or if a beaeticial interest in Borrower is sold or transferred and Borrower is not » natural person) withowt Lender's
prior written consent, Lerder may, at Nis option, require immedinte payment in full of all sums secured by this Security
Instrument, However, this optton shall not be exercised by Lender if exerclse is prohibited by federal law as of the date of this
Securlty Instrument. Lender niso s%all not exercise this option if: () Borrower causes (o be submitted to Lender information
required by Lender to evaluate the imiended transferce as if a new leon were being made to the transferee; and (b) Lender
rensonably determines that Lendes’s seenityy will not be fmpatred by the loan nssumption and that the risk of a breach of any

covenant or agreement in this Security Insiv:aent is acceptable to Lender,

To the extent permitted by applicable law, Leadcr may charge a rensonnble fee s a condition to Lender's consent 10 the loan
assumption, Lender may also require the transferce sv sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep nlf the promises and agiesonts made in the Note and In this Security Instrument, Borrower will
continue to be obligated under the Note and this Securlty Iustrriiont unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment (n.wil, Lender shall glve Borrower notice of acceferation, The
notice shall provide a perlod of not less than 30 days from the date ihepntice s delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument, 3 Borrower fails topry these sums prior to the expiration of this period,
Lender may lnvoke any remedies permitted by this Security Instrument witnour-further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants cutvained In this Adjustable Rate Rider,

G- Mpn Bl oy Gl bt
JOHN I MARSHALL IITI,00F( Y 2 wel
A IN FACT FOR JOHN I MARSHALL-TII St m

o ol (Sea)
ANDREA MARSHALL IS SIGNING THIS orown
DOCUMENT FOR THE PURPOSE OF PERFECTING
HIS WALVER OF HOMESTEAD

(Seal)

Botrowor

{Scal)

Boripwer

Form #3111 3/88 Page 2012

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannle Muae/Freddie Man Uniform instrument
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