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THIS MORTGAGE ¢"Security Instrumem™) i given on - AUGUST 28TH, 1998. The mortgagor is
ALBERT J. TOMASELLQ AND SANDRA A. [UMASELLO, HUSBAND AND WIFE

(" Borrgwer™).
This Security Instrument is given to LL FUNDING CORP,

, which

is organized wid existing under the laws of THE STATL £ F MARYLAND , and whese address is
8420 W. BRYN MAWR, #421, CHICAGD, IL 60631 {"Lender™.
Borrower owes Lender the principat sum of  ONE HUNDRED SIXYETN THOUSAND TWO HUNDRED FIFTY AND
NO/2100- - - - - - - Doliars (U.8. $ 116,250.00 ).~ Thix debt is evidenced by Barrower's note

dated tre same date as this Security istrumest ("Note™), whichi provides for momhty payments, with the full debt, if not
paid earlier. due and payable on  SEPTEMBER 18T, 2028 This Secunity [nstruntent secures 1o Lender: (a) the
repaynient of the debt evidenced by the Note, with tnterest, and all renewals, extersioas and modifications of the Note;

{b) the payment of all other surns, with interest, advanced under puaragraph 7 to protect the security of this Security
Instrutient; and (¢) the pertornunce of Borfower's covetants and agreemnts under this Seevsity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the lalowing described property
located in CooK Cuunty, illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF

S0 6L86

BOX 3:2-CTI
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1511 M. NATOMA AVENUE . CHICAGO
{Street] (City]
Hhinois 60707 ("Property Address");
Jip Code}

which has the address of

TOGETHER WITH all die improvements now or tiereafter erected on the property, and all easements,
appurtenanices, and fixtures now or hereafier a part of the property.  All replacements and additions shal! also be covered
by this Security Instrument.  All of the foregning is referred w in this Security Instroment as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of die estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agaitist all claims and demands, subject o any

encumbrances of recozd.

THIS SECURITY 2 5TRUMENT combines unitorm coverants for mational use and nov-ugiform covenams with
limiited variations by jurisdizion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.C Borsower and Lender covenant and agree as folows:

1. Payment of Principal and interosty Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by, the Note and oy prepayment and Jate charges due under the Note.

2. Funds for Taxes and Ensurance. Subject (o applicable taw or to a written waiver by Lender, Bosrower shall pay
to Lender an the day monthly payments are due uncer by Note, untif the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priorityaver (his Security Instrument as a liew on the Property: (b) yearly
feasehold paytients or ground rents on the Property, if any;(¢) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly montgage insursnee-premiums, if any; and (f) any sums piyable by Borrower
to Lender., in accordance with the provisions of paragraph 8, it of the paynient of mortgige insurance premivms.
These items are called “Escrow Ttems.” Lender nuy, atany time, valléet and hold Funds in an amount not to exceed th%
maximum amount a Lender tor a federally refated mortgage loan may réomre for Borrower's escrow sccount under the
federal Real Bstate Setement Procedures Act of 1974 as amended from tirsw tine, 12 U.S.C. § 2001 ¢r seq.
("RESPA™), unless another law that applies to the Funds sets 4 lesser amount, Af <o, Lender may, at any time, collect ¢
and liold Funds in sn amount not o exceed the Jesser amount.  Lender may estizzate’ the amount of Funds due on che )
basis of current duta snd reasonable estimates of expenditures of future Escrow lens oo atherwise in accordance with ()]
applicable law, ™

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instratentality, or entity ™~
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puay the Escrow {trems, Lender may not charge Borrowey for holding and applying the Funds, anrush - analyzing the
escrow account, or veritying the Escrow frems, unless Lender pays Borrower interest on the Funos-uivd arnlicable law
permits Lender w make such a charge. However, Lender nway require Borrower to pay a one-time oliwrge for an
independent real estate tax reporting service used by Lender in connection with this loie, unless applicabl: law provides
otherwise. Unfess an agreement is made or applicable law requires interest to be paid, Lender shall niot be ieguired to
pay Borrower any interest or garnings on the Funds. Borrower and Lender niy agree in writing, however, that interest
shal be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing
credits and debits t the Funds and the purpose tor which each debit w the Funds was made. The Funds are pledged as
additional security for all suims secured by this Security Tnstrument.

If the Funds held by Lender exceed the amounts peraiitied to be held by upplicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the sequirements of applicable faw, 11 the amount of the Funds held
by Lender at any titie s not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary (o make up the deficiency, Borrower shall make up
the deficiency in no mote than twelve monthly payments, at Lender's sole discretion.

Upat payment in full of all sums secared by this Security Instrument, Leader shall promptly sefund to Borrower any
Funds hetd by Lender. [ under paragraph 21, Lender shll acquire or sell the Property, Lender, prior to the acquisition

f'orm 3014 9/90
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LOAN ID# 21001078
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the
sums seeured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment churges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due: fourth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under i paragraph. [f Borrower makes these payments directly, Borrower shall promptly Turnish to Lender
receipts evidencing dw-nayments.

Borrower shall proqortly discharge any lien which has priority aver this Security [nstrument unless Borrower: ()
agrees in writing 1o the pay meent of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or deteords against entorcement of the lien in, Jegal proceedings which in the Lender's opinion
operate to prevent the enforcemeat ol the lien; or (¢) secures from (e holder of the lien an agreement satisfictory to
Lender subordinating the lien to.'55 Security Instrument, 11 Lender determines that any part of the Property is subject to
a lien which may attain priority aver tais Security Instrumient, Lender tuy give Borrower & notice identifying the lien.
Borrower shall satisfy the fien or take ons or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrover shalt keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards inciacea within the term “extended coverage” and any other hazards,
including flonds or flooding. for which Lender requires tssurance.  This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carner gioviding the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withbeld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage o protect Leade. s rights in the Property in accordance with paragraph
7.

Al insurance policies and reoewals shall be acceptable to Lendes ard shall include a standard mortgage clause.
Lender shall have the right wo hold the policies and renewals, [f Lenderrejuires, Berrower shall proinptly give to Lender
all receipts of paid premivms and resewal notices.  In the event of loss, ~Gorrowsr shall give prompt notice to the
insurance carrier and Lender.  Lender may make proof of loss if not made primptly by Borruwer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shati-be applied to restoration or repair
ol the Property dimaged, if the restoration or repair is economically feasible and Lesdes’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security woukl be lessenedthe Jasurance proceeds shall be
applied to the sums secured by thix Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender thia the-insurance carrier has
offered 1o settde 3 claim, then Lender may collect the insurance proceeds. Lender may use the poocends.to repair or
restore the Property or to pay sums secured by this Security fnstrument, whether or not then due.  Thie S9-duy period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shabi-ase oxtend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
I¥ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secarity Instrument and shall continue to occupy the Property as Borrower's principal residence
tor at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circamstances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Propetty, allow the Property (o deteriorste, or commit waste on the Property.
Borrower shall be in default if any forfeiure action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

1L.CM3G - 01101998 Pupe 3 of 7 Doc Prep Plus, Inc.
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precfudes forteiture of the Borrower's interest in the Property or ather material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default it Borrower, during
the loan application pracess, gave waterially false or inaceurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited 1o,
representations concernityy Borrower's occupancy of the Property as a principal residence. H this Security [nstrument is
on a teasehotd, Borrower shall comply with the provisions of the lease. 1t Borrower acquires fee title wo the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that nuy significantly affect Lender’s rights in the
Property (such 24 a.rroceeding in bankruptey, probate, for condemnation or forfeiture or to enforee Laws or rc;,ulauon.\)
then Lender may do-apd pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's acticoz may include paying any sums secured by a lien which has priority over (his Security
Instrument, appearing i ourt. paying reasonable attorneys’ fees and entering on the Property o make repairs. Although
Lender may take action undar wés paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borroter and Lender agree 1 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nateyrate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance, [t Lender rcqulrcr' wortgage insurance as a condition of nul».inb the loan secured by this
Security Instrument, Borrower shall pay the preniiusis required to maintain the mongage insurance w effect. I, for any
reasont, the mortgage insurance coverage required by-Lroder lapses or ceases to be in effect, Borrower shatl pay the
premiums required to obtain coverage substantially equizalentto the mortgage insurance previously in effect, at a cost
\ubst.u\sially squivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate nortgage
insurer approved by Lender. If substantially equivalent morigage ‘nsurance coverage is not available, Borrower shall pay
(o Lender each month a sum equal to one twelfth of the yearly meftgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect.  Lenge: willaceept, use and retain these payments as a loss
reserve in liew of mortgage insurance, Loss reserve payments may no lenger be required, at the uplion of Lender, if
mortgage insurance coverage (in the amount and for the period that Lendsi requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or t provide a loss reserve, until the requirement for mortgags insurance ends in accordanice with any
written agreement between Borrower and Lender or applicable law.

L

9, lmpectmn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specitying reasonable cause fortae inspection.

10, Condemnation. The proceeds of any award of claim for damages, direct or consequentiai, i connection with -
any condermation vr other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby &
assigned and shall be paid o Lender. N

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security N
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the wking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the Ffair market
value of the Propeny immediately before the taking. Any halance shall be paid 1w Borrower. in the event of a panial
taking of the Property it which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, untess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Tustrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

1LUMAG - 0114119958 Page 4 of 7 Doc Prep Plus, Inc.
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is given, Lendes is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otterwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment o
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend tine for
payiment or otherwise modify amortization of the sums secured by this Security Instument by reason of any demand made
by the original Bosrower or Borrower's successors in interest. Any forbearance by Lender i exercising any right or
remedy shall noc e 'a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shrid bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's coveaants and agreements shall be joint and several.  Any Borrower who co-signs this
Security [nstrument but does notéxecute the Note: (a) is co-siguing this Security Instrument only to nortgage, gramt and
convey that Borrower’s interestan e Property under the terms of this Security lnstrument; (b) is not personally obligated
to pay the sums secured by this Securi(y ‘nstrument; and (¢) agrees that Lender and any other Borrower nuy agree (o
extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note
without that Borrower's consenl.

13. Loan Charges. If the toan secured by tiiiy Security Instrument is subject to a taw which sets maximum loan
charpes, and that law is finally interpreted so that the yerest or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (2-any such Joan charge shall be reduced by the amount
tecessary (o reduce the charge to the permitted Hmit and (3) any sums atready collected from Borrower which exceeded
permitted limits will be refunded to Borrower.  Lender may chdose to make this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower, {7 a sefirnd reduces principal, the reduction will be treated as

a partial prepayment without any prepaynrent charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security leirument shall be given by delivering it or by
nutling it by first class mail unless applicable law requires use of another method. * The notice shalt be directed to the
Property Address or any other address Borrower designates by notive to Lender.” Apy notice 10 Lender shall be given by
first class mail to Lender's address stated heretn or any other address Lender desigiaieshy. notice to Borrower. Any
sotice provided for in this Security Instrument shall be deesed 1o have been given to Beseewer or Lender when given as

provided in this paragraph.

15. Governing Law; Severability. Tis Security Instrument shall be governed by federal liw ard the law of the
jurisdiction in which the Property is located. tn the event that any provision or cluuse of this Secunty Diserument or the
Note conflicts with applicable law, such conflice shatl not atfect other provisions of this Security Instrurienior the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security listpanent and

the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
B £ )

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property vr uny
interest in it is sold or transterred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not 4
natural person) without Lender's prior written consem, Lender may, ar is option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not Jess thatt 30 days from the date the notice is delivered or nutifed within which Burcower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

[LLINOIS - Single Panily - Fannde Mae/Freddie Maue UNTFORM INSTRUMENT Formn 3014 990
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18. Borrower's Right to Reinstate, 1t Borrower meets certaint conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tfme prior to the eartior of: () 5 days (or such other period
as applicable law may specity for reinstatersent} before sale of the Property pursuant to any power of sale contained in
this Security Instrutent; or (b) eatry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note as if no
acceleration oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred i
enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d} takes such action as
Lender may reasonably require to assure that the Tien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement
by Borrower, this Security lustrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. Howeever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of No%e: Change of Loan Servicer. The Note or a partial interest in the Note (together with chis Security
lustrument) may be scld.are or more times without prior notice to Borrower. A sale may result in & change in the entity
{known as the "Loan Servicar” that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer untrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notive will state the name and 2daress of the mew Loan Servicer and the address (o which payments should be made.
The notice will also contain any other fatormation required by applicable law.

20. Hazardous Substances. Borrower siwall mot cause or permit the presence, use. disposal, storage, or release of
any Hazardous Substances on or in the Propeny. ~Borrower shatl nat do, tor allow anyone else to do, anything affecting
the Property that is in vioktion of any Etvironmened Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of small quantities 05 1:2zardous Substances that are generally recognized w be
appropriate o normal residential uses and to maintenamce of the Property.

Borrower shall promptly give Lender written sotice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviag fhe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [(f Soriower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions 10 sccordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances dofined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, keroseng, other flamiable or toxic petroleuns products,
oxic pesticides and herbicides, volatile solvents, materials containing asbestos or farmuldehyde, and radioactive materials.,
Ax used in this paragraph 20, "Enviconmental Law" means federal faws and laws ol tegurisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as filows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Barrawer’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unuer varagraph 17
unless applicable law provides otherwise}). The notice shail specify: (a) the default; (b) the action regrived to cure
the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, hy which tiie default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immedinte pnyment in full of all sums secured by this Security lnstrument without further demand and
may foreclose this Security instrament by Judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
tnstrument without charge to Borrower.  Borrewer shall pay any recordation costs.

ILOMGG - 011019498 Page 6 ul 7 Dae Preg Plus, luc,
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23, Waiver of Homestead. Borrower waives all right of homestead exenmption in the Property.

24. Riders to this Security lnstrument. 1f vne or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of eich such rider shall be incorporated into and shall amend
and supplement the covenants and ageeements of this Security Instrument as if the rider(s) were a pare of dhis Security

Instrument. |Check applicable box(es)|
Adjustable Rate Rider [ Condominium Rider 1 - 4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider Biweekly Payment Rider
[ galtoon Rider Rate fmprovement Rider Second Home Rider

D V.A. Rider D Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any cder(s) executed by Borrower and recorded with it

ALBERT J. 'I'OMASELLO / -Barrower
*k%zw/ (Seal

FANDRA A. TOMASELLO -Borrower

Witnesses:

{Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, CEA oty ss:

1, \/{}u DLWW’(W‘Q , o Notary Public in and for said county and state

do hereby certify that  ALBERT J. TOMASELLC AND SANDRA A. TOMASELLO

[

peesattadly known o me to be the same person(s) whose name(s) subscribed w the foregoing instrumedat ‘anpeared before
mie this day in person, and acknowledged that THEY signed and delivered the said instrumeit a3 THEIR

free and voluatary act, for the uses and purpnxe\ thereip set forth.
Given under my hand and ofticial seal, this day of p({/@' ag /ﬂ (} 5 :

My Commission Expires: | 'C] quj {JYZ{'{_ ¢ //{;‘ : vf,;

-Notary Public

This instrument was prepared by:  MOLLY ROBERTS

80000000000..00oogoooo.t't}
¢ "OFFICIAL SEAL"

$ MICHELLE L. BERCIER
:
H

L

Notery Pubtic, State of filinois

My Commission Expires 1/9/99
BEOS900000 0000900 000000000

sssssene
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  28TH day of AUGUST, 1998
and is incorporated into and shall be deenied o aniend and supplement the Mongage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note”) o LI, FUNDING CORP.
{the "Lender™
of the satie date and covering the property described in the Security EInstrument and located at:

1911 N. NATOMA AVENUE, CHICAGO, ILLINOIS 60707
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Taf MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAT" THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. laddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agics as follows:

A. ADJUSTABLE INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial imerest rate of ' 4 g5g %, The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate 1 witl pay may change on the 16T day of SEPTEMBER, 2000 , and on
that day every sisth month thereatter. Each date on which my new4ntorest rate could change is called a “"Change Date.”

{B) The Index

Beginning with the tirst Change Date. ny adjustable interest rate wilioe baved on an Index. The "lndex” is the
average of interbank offered rates for six-month U.S. dollar-denominuted depositsin the London market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available us <t the first business day of the month
immediately preceding the month in which the Change Date occurs is called the "Cuzent Index.”

[f the index is no fonger available, the Note Holder will choose a new index thatis based upon comiparable
infornation.  The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder wili calculate ty new interest vate by adding

FOUR AND THREE QUARTERS percertage points { 4.750  2ipaie Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage poimt (0.125%).
Subject o the Timits stated in Section 4(D) befow, this rounded amount will be my new tterest rate uilii (e next
Change Date.

The Nute Holder will then determine the amount of the monthly payment that would be sutticient to repay dhe
unpaid principal that [ am expected o owe at the Change Date in full on the waturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly paytierit.

(DY Limits on Interest Rate Changes

The wmterest rate | am required o pay at the first Change Date will ot be greater than 10,450 % or less
than 8.950 7. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE AND ONE HALF percentage point ( 1.500 %) from the vate of
interest [ have been paying for the preceding six months.

My interest rate will never be greater than 15,950 %, which is called the "Maximum Rate.” My interest rate will
never be less than a.950 %.

22016286
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LOAN ID# 210601078

(E) Effective Date of Changes

My niew interest rate will become effective on each Change Date. { will pay the amount of my new monthly
payment beginning on the tirst mombly payment date after thie Change Date unti] the amount of niy monthly payment
changes again.

(F) Notice of Changes

The Nate Hoider will deliver or niail 1o me a notice of any changes in my adjustable interest rate and the amount nf
iy monthly payment before the effective date of any change. The notice will include information required by law o be
given me and also the title and telephone number of a person who will answer any question [ tiay have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveaant 17 of the Security Instrument is amended to read as foHows:

Transfer ¢{ s Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transtetred (or if a beneficial imerest in Borrower is sold or transferred and Borcower is not 4 natural
persor) withiout Lenger's srior wrilten consent, Letder may, at its option, require immediate payment in full of all sams
secured by this Security frument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date <t Lis Security Tnstrument. Lender afso shafl not exercise this option i1 (a) Borrower causes
o be submiteed to Lender infendion required by Lender to evaluate the intended transferee as if & new loan were being
made to the transteree: and (b) weadsr reasonably determines tiat Lender's security will not be impaired by the loan
assutnption and hat the risk of & breach-of any covenant or agreement in this Security Instrument is acceptable o
Lender.

To the extent permitted by applivable lawLender tmay charge a reasonable fee as 4 condition o Lender’s consent to
the loan assumption.  Lender may also require the transferee to sigh an assumption agreentent that is acceptable to
Lender and that obligates the transferee to keepalithe promises and agreements made in the Note and in this Secority
Instrumen.  Borrower will continue to be obligate? under the Note and this Security Instroment unfess Lender releases
Borrower in writing.

If Lender exercises the aption to require immediate pagsaeat in full, Lender shall give Borrower notice of <)
acceteration.  The notice shall provide a period of not less 'than 30 days trom the date the notice is delivered or nuiled %
within which Borrower must pay all sums seeured by this Secyrity Instrument. [f Borrower fuils tw pay these sums prior %

0 the expiration of this perivd, Leader nuay invoke any remedies peritted by this Security Instrument without further D
notice or denand on Borrower, \.é
e
™

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covcnants contained in this Adjustable Rate

Rider. C//
m *J\/PMW%“ . {Seal)
ALBERT J ! Toms?.o Py // -Borrower
"" WbL/‘r’L /Uj)omv/%? (Seal)

"l - o

A
SANDRA A. TOMASELLO -Borrower

(Seal)
~Borrower

-

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MLICM2 - (1051990 Page 2 of 2 Puc Prep Plus, Inc.




UNOFFICIAL COPY




UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007753644 HL
STREET ADDRESS: 1911 N. NATOMA AVENUE
CITY: CHICAGO COUNTY: oK

TAX NUMBER: 13-31-403-017-0000

LEGAL DESCRIPTION:

LOT Z4 IN GALE'S FIRST ADDITION TO GALEWOOD, BEING A SUBDIVISION IN THE SOUTH
EAST 1/4 OF QEOTION 31, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CLCK COUNTY, ILLINOIS.

LFGALD
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