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FIRST UNION MORTGAGE CORPORATION
One Jefferson Square, P.0. Box 10024
Waterbury, CT 03725-0024

MORTGAGE

THIS MORTGAG!: ("Sccurity Instrumeri) is given on June 24, 1998 . The mortgagor is
JOHNSON  VARGHESE AND ,SUNILA = VARGHESE, HUSBAND AND WIFE

("Borrower™). This Scenriy tnstrument is given o FIRST 'UNYGR. MORTBAGE CORPORATION

which is organized and cxisting under the laws of NORTH CAROLINA -~ . , and whose
addressis 1100 Corporate Center Or., Raleigh, NC 276075066
("Lerde:"), Borrower owes Lender the principal sum of
Two Hundred Nine Thouseun Six Hundred and No/100
oflars (US, 8 209,600.00 )
This debt 15 evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Note™), which provides for monthly
payments, with the full debt, it not paid carlier, due and payablc on July 1, 2028 . This Sccurity
Instrument secures to Lendeis (a) the repayment of the debt evidenced by the Note, with intercst, 2nd all renewals, extensions and
modifications of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 to proicet the security of
this Sceurity Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security [nstrument and the
Notc. For this purpose, Baniower docs herchy mortgage, grant and convey to Lender the following deserites property located in
CooK County, Illinois:

0606

LOT IN EUGENIA, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4
AND PART OF THE SOUHTWEST 1/4 AND PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PERMANENT INOEX NUMBER: 08-12-310-004-0000

Parcel 1D #:
which has the address of - 2515 VICTOR AVENUE, GLENVIEW, [Street, City],
inois 60025 17ip Code] ("Property Address™);

ILLINGIS -Single Family - FNMA/FHLMC UNIFORM
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‘ TOGETHER WITH all the im-.ovements now or hereafter crecied on the propenty, and all casements, appurtenances, and
- fixtures now Or hercafier o paet of wee property. All replacements and additions shall also be covered by this Security Instrument.
. Albofshe foregaing is referred to in this Security Instrument as the "Property.”

‘ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
= grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
f o will defend gencrally the tle 1o the Property against all claims and demands, subject to ary encumbrances of record,

THIS SECURITY INSTRUMENT combinces uniform covenants Tor naional use and non-uniform covenants with limited
variations by jurisdiction o consittuie @ uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

§. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole,

2. Funds for Tiaxes and Insurance,  Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day montldy payments are duc under the Note, until the Note is paid in full, @ sum (“Funds”) for: (a) yearly laxcs
and assessments which may ataan priority over this Security Instrument as a lien on the Praperty; (b) yearly leaschold payments
or ground rents ondde-Doperty, o any, (¢) yearly hazard or property insurance premiums; (d) yearly floed insurance premiums, if
any; () yearly mortgagesasarance premiams, if any; and (f) any sums payable by Borrower (0 Lender, in accordance with the
provisions of paragraph ¥4 ficu of the payment of morigage insurance premiams. These items are called "Escrow ltems.”
Leader may, ay any tine, Collcerand hold Funds in an amount not to exceed the maxirmum amount a lender for a federally related
mortgage loan may reguire lor-Begnwer's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended Trom time 1w timwe, 12 V.80C/ Seciion 2601 ot seq. ("RESPA”), unless another law that applics fo the Funds seis a lesser
amount, Il so, Lender may, at any-ame, colicet and hold Funds in an amoumt not 1o exceed the lesser amount. Lender may
estimate the wnognt o) Funds due on the'hasisof current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in aecordunee with appheatle law.

The Funds shatl be held i an Lentution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is sach an instiition} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ireins. Lender may not charge Borrower for holding and =pidying the Funds, annuaily analyzing the escrow account, or verifying
the Excrow Ttems, unless Lender pays Borrower interest of the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 1o pay a one-time eharge for an independent real estate tax reporting service used by
Lender in connection with this foan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest o be pakd, Lender shall not be required o pay burrower any interest or carnings on the Funds. Borrower and
Lender may agree wn writing, however, that interest shall be paid on 1 Punds. Lender shall give 1o Borrower, without charge, an
annuat accounting of the Funds, showing credits and debits 1o the Funds avd she purpose for which cach debit to the Funds was
made. The Funds are pledped as additional security for all sums sccured by this accurity Instrument,

I£ the Funds held by Londer exceed the amounts permitted 1o be held by applicabl law, Lender shall account to Borrower for
the excess Funds in accordanee with the requirements of applicable law. [T the amoup: of the Funds hield by Lender at any time is
not sufficient to pay the Lscrow flems when due, Lender may so noufy Borrower in weities.and, in such case Borrower shall pay
to Lender the amount necessary to make ap the deficiency. Borrower shall make up bz deficiency in no more than twelve
monthly paymens, i Fender’s sele diseretion,

Upan paymen i Lult of alt sums sceured by this Sceurity [nstrament, Lender shail prompty refand 1o Borrower any Funds
held by Lender. t wder paagraph 21, Lender shall acquire or seif the Property, Lender, prior to the acsuisition or sale of the
Propenty, shall apply any Faunds held by Lender at the time of acquisition or sale as a credit against<ne sums sccored by this
Sccurity Instrumient.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenaer under paragraphs
I and 2 shall be applicd: first, 10 any prepayenent charges duc under the Note; second, to amounts payable under paragraph 2;
thisd, to interest due Tounth, o principal due; and last, to any Iate charges due under the Note.

4, Charges; Liens. Rorrower ol pay all taxes, assessments, charges, fincs and impositions attributable w the Propeny
which may attain poonty over fas Socurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Rorrower shalf prompily fumish (o Leader all notices of amouats 1o be paid under this paragraph. If
Borrawer makes these pavinents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly Gdischarge any lien which has priotity over this Security Instrument unless Borrower: {a) agrees in
wribing 10 the payment of e obtigation sceured by the hien in a manner acceplable 1o Lender; (b) contesis in good faith the licn
by, or defends against eoforeement of the lien in, legal proccedings which in the Lender’s opinion operatc (o prevent the
enforcement of the lien: or (v) secures {rom the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o
this Scearity Instruement. If Londer determines that any part of the Propeny is subject to a lien which may attain priority over this
Security Instrument, Lemder may pive Borrower a nolice identifying the lien. Borrower shall satisfy the lien or 2:fne ofr more
of the actions se1 forth ahove within 10 days of the giving of notice. e )y * ¥ 4
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S, Hazard or Praperty Tusorance,  Borrower shall keep the improvemenis now existing or hercafier erecled on the Property
insurcd againdt loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unreasonably withhickl, If Borrower Jails 1o maintain coverage described above, Lender may, at Lender’s option, obain
coverage o protect Lender™s viphis i the Property in accordance with paragraph 7.

All insyrance policies amd renewals shall be acceplable to Lender and shatl include a standard mortgage clause. Lender shall
have the night 1o hold the policies and renewals. 1l Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and rencwal notices. 1o the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proal of Joss i normade pramplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 10 restoration or repair of the
Property damaged, il the restorauon or repair is cconomically feasible and Lender’s security is not lessencd. If the restoration or
repair is not cconomically fesible or Lender's sceurity would be lessened, the insurance procecds shall be applied (o the sums
securcd by this Seeezity Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or docs aoi-ainswer within 30 days a notice from Lender that the insurance carrier has offercd (o setle a claim, then
Lender may colleet the'inserance proceeds, Lender may usc the proceeds 1o repair or restore the Property or to pay sums sccured
by this Sccurity Instnncas, »whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bureawaratherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly peymedis referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquited by Leader, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquestion shall pass-to Lender 10 the exient of the sums sccured by this Security Instrument immediately
prior fo the aequisition,

6. Occupancy, I'reservation, Maintenance <iid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Sceurity Instrament and shall continue to occupy fie Property as Borrower's principad residence for at least one year after the
dafe of occupancy, unless Lender otherwise agrees (nowriting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exisl which arc beyond Boerrowe s control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty 1o deteriorate, or commil waste on the Froperty, Borrower shall be in default il any forfeiture action or
procceding, whether cvil or criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the Property or
otherwisc matcriadly impar the fien created by this Security Instruzarat or Lender's security interest. Borrower may cure such a:c
default and rcinstate, as provided in paragraph 18, by causing the aciun or procecding 1o be dismissed with a ruling that, inw
Lender's good (aith determinanon, @ »ctudes forfeiture of the Borrower's wierest in the Property or other malerial impairment of |
the lien created by this Sceurtty fostument or Lender's security interest. Ber:wer shall also be in default if Borrower, during thes
toan application process, pave makerially false or inaccurate information or statem 2nts .0. Lender (or failed to provide Lender with '3
any material information) in connection with the loan evidenced by the Note, mrivding, but not limiled 10, representations ¢
concerning Borrower's uccupancy of the Property as a principal residence. If this Security Tastzument is on a feasehold, Borrower o8
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propesiy, ike feaschold and the fee title shall %
not merge undess Lerigdor agrees 10 the merger in wriling,

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the covenants aid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in e Property (such as a
proceeding in hankropicy, probate, for condemnation or forfeilere or to enforce laws or regutations), thea Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lendet s aciions may include
paying any sums sceured by a lien which has priority over this Securily Instrument, appearing in court, oaving rcasonable
attorneys’ fees and cmering on the Properly o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have o do s,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate asd shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8, Mortgage Insorance (' Lender required montgage insurance as 8 condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance voverage recquired by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required Lo
obtain coverage substuitially equivalemt to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the aongage msurance previously in effect, from an alternale morigage insurer approved by Lender. If
substantially cquivalent morngzgge in wirance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twellth of the yearly mortgage nurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in elfect, Lender will oecept, use and retain these payments as a loss reserve in licu of morigage insurance. l..oss:_:;:cscrvc5 v
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payments may no longer be required, at the option of Lender, il morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay the
premidms required o nmankan moerlgage insurance in effect, or to provide 2 loss reserve, until the requirement for morigage
insurance ends in siccordinee with any written agreement belween Borrower and Lender or applicable law.

9. Inspection.  Lender or s agem may make reasongble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall he paid to Lender,

In the event of a ol uking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediiely hefore the laking is equal o or greater than the amount of the sums sccured by this Security
Instrurnent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the wnount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums sccured awiocdinely belore the wking, divided by (b) the fair market value of the Property immediately before the
eking, Any halimce shatbbe poad 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly pefore the faking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Leader othenvise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
sums sceurcd by s Secunty testrament whether or not the sums are then cue.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for diuages “Barrower [ails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect wd apply the procecds, at its option, either (o restoration or repair of the Property or 10 the sums secured
by this Sccurity Instrument, whether or not dien duc.

Unless Lender and Horrower otherwise agreein writing, any application of proceeds to principal shall not extend or postpone
th due date of the monthly pavinents referred o 1a-ppragraphs 1 and 2 or change the amount of such paymenis.

* 11, Borrower Not Released; Forbearance By Loizes Not 4 Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Sceurity Insuvzeent granted by Lender 1o any successor in interest of Borrower shall
not operite to reease the liality of the original Borrower or Poirower’s successors in inlerest. Lender shall not be required o
commence proceedings againist any suceessor in interest or refuse 1o exiend Gme for payment or otherwise modily amortizalion of
the sums sccured by thas Secucity Instrument by reason of any deraard made by the original Borrower or Borrower's successors
in inlerest. Any forbearimee by Lender in exercising any right or remedy shall not he a waiver of or preclude the exercisc of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigrers, The covenants and  agreements of this
Sccurity Instrument shall bl andd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joim and severai. Ary Borrower who co-signs this Security
Instrument but does not evecute the Note: (a) is co-signing this Sccurity Instrument oRly_to mortgage, grant and convey that
Borrower's interest i the Properly under the terms of this Security Instrument; (b} is nec porsonally obligated to pay the sums
seeured by this Sceurity Instument; s (c) agrees that Lender and any other Borrower may agre« to extend, modily, forbear or
make any accommaditions wtl cegard @ the terms of dus Security [nstrument or the Note without that Borrower's consent.

L3, Loan Charges. 11 the toan secured by this Security Instrument 1S subject to 4 law which sels maximum ioan charges,
and that law 1s tirally interpreted so that the interest or other loan charges collected or to be collected in cannection with the loan
exceed the permitied limns, then: () any such toan charge shall be reduced by the amount necessary 1o redyes. the charge o the
permitied Limit; and (b) any sms oy collected from Borrower which exceeded permitted limits will be refunziad to Borrower.
Lender may choose ke mike this reaund by reducing the principal owed under the Note or by making a airect payment to
Borrower. If o retuned reduces prineipal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nowe.

14, Notices,  Any nonee 0 Borrower provided for in this Securtty Instrument shall be given by delivering it or by mailing it
by first class mail wiless apphicable law reguires vse of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated heren or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shatl be deemeil 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severahility,  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conllicts with applicable faw, xuch conflict shall not affect other provisions af this Sccurity Instrument or the Note which can be
given effect without (he contlicung provision, To this end the provisions of this Security Instrument and the Note are declared 1o

060ctinb
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16, Borrower's Copy. Burrower shall be given one canformed copy of the Nole and of this Sccurity Instrument,

17. Transler of the Property or o Beneficial Interest in Borrower, 11 al] or any part of the Property or any intetest in it is
sold or transferred (or of o beneficial interest in Borrower is sold or tansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opion, require immediate payment in full of all sums sccured by this Security
Instrument, However, this optron shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccunty Instrument.

If Lender exercises s option,  vnder shalt give Borrower notice of acceleration, ‘The notice shall provide a period of not less
than 30 days from e dine the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
lastrument. 1T Borrower finks to pay these sums prior W the expiration of this period, Lender may invoke any remedies permitied
by this Sccarily Instrument wihout further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceconty tnstrument discontinued at any time prior (o the carlier of: (a} 5 days (or such other period as
applicable law may speaily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entryob 2 udgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender all
sums which then worta be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covernts vr agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasomable wieineys’ fees, and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender's <ights in the Property and Borrower's obligation to pay the sums securcd by this Security
Instrument shall continue anclanged - Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
herchy shall remain fully etfecuve as if ao aceeleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parigraph 17,

19. Sale of Nate; Change of Loan Steviese, The Note or a partial interest in the Note (together with this Sccurity
Instrument) tay be sold ome or more imes withaavorior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collecis monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parspraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which pavments shouid be made. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances, 1" _rower shall not cause or purmil the presence, use, disposal, storage, or release of any
Hazardous Substances ot oo the 1soperty. Borrower shall not do, rar 2liow anyone clse 1o do, anything affccting the Property
that is in violation of any Environmental Law, The preceding two sentenzes shall not apply 1o the presence, use, of storage on the
Property of small quaniitics ot Hazardous Substances that are generally recojnized lo be appropriate to normal residential uses
and 1o maintenanee of 1the Property.

Borrower shall promply give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency oF privale party iavolving the Property and any Heaiaidous Substance or Environmenis! Law
of which Borrower has actiai knowledge. If Borrower learns, or is notified by any govemricrial or regulatory authority, that any
removal ar other remedation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial achons w aceordance with Environmenial Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmenial Law aud the [olowing subsiances: gasoline, kerosene, other flammable or toxic. ritraienm products, toxic
pesticides and herbierles, volle solvents, materials containing asbestos or formaldehyde, and radioacuvs materials. As ased in
this paragraph 20, "Environmental Law™ means federal laws and laws ol the jurisdiction where the Properiy is located thal relate
o health, safcty or enviromental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a dale, not less than 3 diass from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrnment, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right 1o reinstate  fter seceleration and the right 1o assert in the fareclosure proceeding the non-existence
of a default or any other defense < Barrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited 1o, reasatadte atteraeys' fees and costs of title evidence,
TV -GV
@3 BH{IL) s Page Dot § Form 3014 9/8D




>
al
O
O
—
<
O
LL
LL
O
Z
>




| UNOFF'C'AL COPY 703448200

22, Release.  Upon pavieent of alt sums secured by this Security instrument, Lender shall release this Securily Instrument to
: Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but

@'f only i1 the fee is paid to o tird party for services rendered and the charging of the fee is permitted under applicable law.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

-

24, Riders 10 this Security Instrument. Il one or more riders are exceuted by Borrower and recorded together with this
‘ (‘ Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements ol this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable bosies))

(% Adjustable Rate Rider . Condominium Rider

[ 1-4 Family Rider
[ Graduaied Payment Ruler {7 Pianncd Unit Developmenm Rider [ Biweckly Payment Rider
L Balloon Rt [} Rate Improvement Rider [} Second Home Rider
i1 VA Rided |

.1 Other(s) |specity)

BY SIGNING BELOW, Borroveer accepls and agrees to the terms and covenants contained in this Securily Instrument and in

any nder(s) exeeuted by Borrower @ recorded with it
Witnesses: o
€ S e
JOHNSON  VARGHESE

{Seal)

-Borrower

%y, { g 1
yb}“_""}@é’/ L? Pu S —__(Seal)

JUNILA E VARGHESE

-Barrower
e ASe8)  Jou —(Seal)
Bomower . Borrower (‘%
STATE OF H.LINOIS, é’b 'Z County ss: _:3
1, f{f J’zuj , & Notary Public in and for said zovnty and state do hereby certify thal é
Tihnson ¢ Smiln €. %J[““ g

. personally known to me to be the sarac pcr?%s) whose name(s)
subscribed to the foregomy mstrument, appearcd before me this day in person, and scknowicdged tha

signed and delivered the said instrument as o, ¥ frec and voluntary act, for the uses

ks Vopt fonlb
Given ander my handd and ofticial scal, ths _2:.‘/ day of J:ﬂ(’_' / / 9} .

My Commissian Experes

Notary Public

“OFFICIAL SEAL"
JOSEPH KOSTECK

NOTARY PUBLIC, STATE OF ILLINDIS
My Commission Expris Ang 0, 1998

% -8H{1L) (9s08; Papsgol 8 Form 3014 8/90
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ADJUSTABLE RATE RIDER  703sss2-00

(1 Year Treasury Index « Rate Caps)

THIS ADIUSTABLLE KkATE RIDER is made this 24th day of June , 1888 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
the “Sccusity wtnimem”) of the same date given by the undersigned (the "Borrower”) 1o sccure Borrower's
Adjustable Raw Note (the "Note™) o

FIRST UNION MORTGAGE CORPORATION  (the "Lender”) of the same daic and covering the property
described in the Scenrity Instrument and tocated at:
2515 VICTOR AVENUE, GLENVIEW, IL 60025

|Property Address|

THE ~OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERSET RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TME BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYIMUM RATE THE BORROWER MUST PAY.

ADDITTONAL COVENANTS, In addition 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender Turther covenindand agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides (o an instial interest s of - 6. 7500 %. The Note provides for changes in
the interest rate and the monthly payments, us folinws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first dev of- July , 1988 , and on that
day every 12th month thereafier. Each date on which my intevest rote could change is called a "Change Date."

{B) The Indey

Beginning wath the first Change Date, my interest rate will be besed on an Index. The “Index” is the weekly
average yield on Unsted States Treasury sceurities adjusted 1o 2 constant ratusity of 1 year, as made available by the
Federal Reserve Doard, The most recent Index figure available as of the-date'45 days before cach Change Date is
catled the "Current Index,”

If the Indes v no longer available, the Note Holder will choose a new index »aich is based uwpon comparable
wlormation. The Note Holder will give me notice of this choice.

{C) Calenlation of Changes

Before cach Chimge Date, the Nate Holder will calculaie my new interest rate by adding (Thrae

pereentage point(s) ( 3.0000 %} to uie Leent Index. The
Nole Holder wall then round the tesult of this addition 1o the nearest one-cighth of one percentzge point (0.125%).
Subject to the limits staed in Scetion 4(D) below, this rounded amount will be my new inerest riae antil the next
Change Date.
The Now Heliler will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ aae expected (o owe at the Change Date in full on the Maturity Daic at my new interes| rate in
substantially cqual pay ments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTANLE RATE RIOEA - ARM 52 - Single Family - Fannie Mas/Freddis Mac Unilorm Inelrument Form 3111 3/08

BRI

VLOLLLLE

Page 1af 2 - -
@b -§22B voe VMP MORTGAGE FORMS - (80()521-728) 3 YL SV
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{1 Limits on Interest Rate Changes

The interest rate Tam required 1o pay at the first Change Date will not be greater than -~ 8, 7500 %
or fess than 4, 7500 %. Thercaficr, my interest raie wil) never be increased or decreased on any
single Change Date by more than two pereentage points (2.0%) from the rate of interest I have been paying for the
precedmg twelve months, My interest rate will never be greater than 12, 7500 %.

{E) Effective Mate of Changes

My new mierest rate will become effective on cach Change Date. 1 will pay the amount of my ncw monthly
payment begmienny on the Tirs monthly payment daie after the Change Date until the amount of my monthly payment
changes again.

(F) Natice of Chanpes

The Notwe Huokder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payaent belore the effective date of any change. The notice will include information required by law 0 be
given meand s the utle anJ welephone number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OCATHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani L2 2lahe Seeurity Instrument is amended to read as follows:

Transfer of the Peopecty or a Beneficial Interest in Borrower.  If all or any part of the Property or any
inlerest an it i sold or ransicored (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a
natral person) without Lend2r's prior written consent, Lender may, at its option, require immediate payment in full
of all sums securcid by this Sccuray, Instrument. However, this option shall not be excrcised by Lender if exercise is
prohibited by tederal faw as of he'due of this Security Instrument, Lender also shall not exercise this option if: (a)
Borrower causcs to be submitied 1o Lenscr information required by Lender Lo evaluate the intended transferee as if a
new loan were heing mixle to the transizree; and (b) Lender reasonably determines that Lender’s security will not be
impaired hy the loan assumption and thee the risk of a breach of any covenant or agreement in this Sccurily
Instrument s aceeplibie to Lender.

To the extent permitted by applicable law, < ender may charge a reasonable fee as a condition 1o Lender’s
consent o the loan assumption, Lender may alsc regrire the transferee (o sign an assumplion agreemen! thal is
aceeptable to Lendor and that obligates the transferee o ke2p ali the promises and agreements made in the Note and
in this Sceurity Instrument. Borrower will continue to beo¥iiyated under the Note and this Sccurity Instrument unless
Lender releases Borrower in writing.

Il Lender eacrcises the option © require immediate peroznt in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 34 Aavz from the date the notice is delivered or mailed
within which Berower must pay all sums secured by this Security Tistrument. If Borrower fails {o pay these sums
prior 10 the expiration ol fhis period, Lender may invoke any remedics permitied by this Security Instrument without
Turther notice v demand on Borrower.

BY SIGNING RELOW, Borrower accepts and agrees (o the terms and covepants contained in this Adjustable
Rate Rider.

< J_«{JMM (_/327_5&%& o sea)
JDHNSJ_U! IV“HGHESE Bomower
STVl

SUNILA E VARGHESE -Borrowet

{Scal)

(Scal)

-Rarrower

{Scal)

Horrower

Prage 2 ot 2 Form 3111 5788
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