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MORTGAGE

THIS INDENTURE VIPNESSETH That the undersigned, JOSEPH RYAN AND DAISY RYAN, RIS WIFE, IN
JOINT TENANCY herenfier referred o as “Mortgagors,” do hereby convey and warrant (o
Benefivial Hlinois Tne. d/bia BENEE ICIAL MORT (::\G& CO. OF ILLINOQIS, a Delaware corparation qualified to do business
in Nlinois, having an office and plave of business at . 9600 § CICERO AVE

OAK LAWN 4 . " Illinvis, hercafter referred to as *Mortgagee.” the following real property situate
in the Coug .. COOK . . . . Stale of Nlinois, hereafter referred 1o as the "' Properly,” to wit!

See Schedule A attached for tegal deseription, which is incorporated in the morigape.

4th all the buildings and improverienis now or hereafler erected on the Property and all appuricnances,
htures and the rents, issues and protis < the Property of every same, rature and kind.

N is checked, this Mnrtgugc is subjeet to 4 prie: fm)rlgngc dated 9 . executed by

e Ly mon!,.lg,m which pnnr mortgage

wnt of | DI‘UIHI\\UI’}/ note in the pnnupu! amountof 5 . .. . That prior martgage was recorded

. .o A9 with the Registerof Deeds of e oo County, Hinois in

Book . . . _of Mortg,ag.s dl deL .

TO HAYE AND TO HOLD the Property unto Mnm.,abct forever, for the uses ynd. purposes herein set forth, free from all rights and
benefits under the Homestead Exemption laws of the State of Dlinois, which rigius and berefits Mortgagors do herehy release and waive.

This Mortgage is given o secure a Credit Line Account Agreement of even date herewith (hercafter referred 1o as the
“Agreement”) by which the Mortgagee is obligated 10 make loans and advances pursuaricte the Act of May 24, 1979, Sections 815
H.CS 2054, through 815 1LC8 205 4.3, Chdp(chIS Act 205, Hlinois Compiled Statites, viito §. 27,500.00
(hereafier referred to as the *Credit Line™) provided, however, that this Morigage shall mat, st any time, sceure oulal.m(!mg
principal obligations for more than Three Hundred Fifty Thousand ($350,000.00) dollars.

It is the intention hereof to secure the payment of the ol indebiedness of Mortgagors 10 Mortgagee witkin thiz limits preseribed herein
whether the entise amount shall have been advanced 1o Mortpagors at the date hereol or ot a later date. All'sucn faiure advances so imade
shall be liens and shall be sceured by this Mortgage equally und 1o the same extent as the amount originally sdvineed on the security of
this Mortgage, and it is expressly agreed that alf such future advances shall be liens on the Property as of the daiz hercof.

MORTGAGORS' COVENANTS: The term “indebtedness™ shall include all sums owed or agreed o be piid e Mortgagee by
Mortgagors or their successors in title, cither under the erms of the Agreement as originally exceuted or as modified and amended by
any subsequent agreement or under the terms of this Mortgage or any supplement thereto. Mortgagors shall (1) repay to Morigagee the
indebtedness secured by this Morgage whether such sums shall have been paid or advanced at the date hereof or ot any lime hereafter,
(2) puy when due all taxes and assessments levied against the Property or any part thereo and to deliver receipts for such payments to
Mortgagee promptly upon demand; (3) To keep the buildings and improvements situated on the Property continvally insured against fire
and such other hazards in such amount and with such carrier as Mongagee shall approve, with loss payable to Mortgagee as its interest
tay appear; {4) not commit nor suffer any sirip, waste, impairment or deterioration of all or uny part of the Property and maintain the
Property in good condition and repair; (5} comply with all applicable laws, ordinances, rules and regulations of any nation, state or
municipality and neither to use nor to permit the Property to be used for any unlawful purpose; (6) keep the mortgaged Property free
from liens superior o the lien of this Mongage, except as listed above, und pay when due any indebiedness which may be secured by &
licn or charges on the Property superior 1o the lien of this Mortgage: (7) not to setl or convey the Properry without the prior wrilien
consent of Mortgagee; time being of the essence of this Mortgage and the Agreement; (8) consider any waiver of any right or obligation
under this Mortgage or the Agreement as a waiver of the terms of this Mortgage or of the Agreement, the lien of this
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.. Mortgage remaining in full force and effect during any postponciment or extension of the lime of payment of all or part wf the
“+: indebtedness and (9} if ownership of any part of the Property becomes vested in a person or persons other than Mortgagors, deal
. without notice to Mortgagors with such successor or successors in interest with reference to this Mortgage and the indebiedness in

. the same manner as with Mortgagors. _ :
. Mortgagor warrants that (1) the Property has not been used in the past and is not presently used for hazsrdous and/or toxie waste; .
. (2) Property complies with all federal, state and local environmental laws regarding hazardous andfor toxic waste; (3) asbestos has not
""" been used as a building material on any building erected on the Property in the past; (4) the Property is not presently used for asbestos
. storageand (5) the Mortgagor complies with all federal, state, and local Juws, as well as regulations, regarding the use and storage of
- asbestos, Mortgagor covenants and agrees to comply with all federal, state and local environmental laws in the maintenance and use of
" the Property. Mortgagor warrants that neither the Property nor the loan proceeds were or will be used in iilegal drug activity, and the
Property-is not subject to seizure by any governmental authority because of any illegal drug activity. Montgagee mey make or cause o be
. made reasonable cntries upon and inspections of the Property, provided that Mortgagee shall give Mortgagor notice prior to any such
. inspection specifying reasonable cause therefore related to Mortgagee’s interest in the Property. -

. Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior morigage and to prevent -
" any default therewnier. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
*. imterest on the prior riortgage, should any suit be commenced or other action taken o forecluse the prior morigage. then the amount
secured by this Morgape shall become and be due and payable in full at any time thereafier, at the option of Mortgapee and in
Y. aecordance with the Apreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
-~ extent of the amount so p2id, become subrogated to the rights of mortgagee identified on the prior mortgage. All pavments macc on the
. prior mottgage by Mortgage:. chall bear interest at the Finance Charge rate in effect under the Agreement until paid in fall.

"~ Upon the commenrement of any foieslosure proceeding under this Mortgage, the court in which such suit is filed may at any time. -
* eithér before or after sale and witheatnotice to Mortgagors, appoint a receiver with power to manuge, rent and collect the rents,
- issues and profits of the Property durinyihe pendency of such foreclosure suil; ard the statutory period of redemption, and such
"' rents, issnes and profits, when collected <itiier before or after any foreclosure sale, may be applied toward the payment of the .
" indebtedness or any deficiency decree, costs, tacs, insurance or other items necessary for the protection and preservation of the
. - Property, including the expenses of such receitership. Upon foreclosure and sale of the Property. there shall first be paid out of the
<~ proceeds of such sale a reasonable sum for plaiatiff s o:torney’s fees; all expenses of advertising, selling and conveying the Property:
i and ali.sums advanced for court costs, any taxes of che” lizns or assessments, tile costs, master's fees and cots of procuring or
' completing an abstract of title, title guaranty poiicy or tmereas Certificate showing the complete title of the Property, including the -
" foreclosure decree and Certificate of Salc. There shall nexi be rad the indebiedness secured hereby, and finally the overplus, if any,
- shall be returned to Mortgagors. The purchaser at the sale saall Liave no duty to see to the application of the purchase money. |

.+ If Mortgagors voluntarily shall sell or convey the Property, in waolz or in part, or any interest in that Property or by some act or
" means divest themselves of title to the Property without obtaining th¢ written consent of Mortgagee, then Mortgagee, at ils option,
~ declare the entire balance of the loan plus interest on the balance finmediately due and pavable. This option shall not apply if
2 (1) the sake of the Property is permitted because the purchaser's credioworthiness is satisfactory 1o Morigagee and (2) thar
' . purchaser, prior to the sale, has executed a written assumption agreement-cGataining terins prescribed by Mortgagee including, if
. required, an increase in the rate of inicrest payable under the Agreement. ,
<~ If there be only onc mortgagor, all piural words herein referring to Mortgagors s%o'i-be construed in the singular.

N WIT NESS WHEREOF Mortgagors have hereunto st their hands apfl seals this -1, day of AUGUST . 9 98.

-

(Scal)
' (Seal)

(Seal)

' STATE OF ILLINOIS

COUNTY OF COOK

ACKNOWLEDGMENT

+" 1, a Notary Public, in and for the county in the state aforesuid do hereby certify that _ JQSEPH. RYAN. AND. DAISY. RYAHN,
. HIS WIFE, IN JOINT TENANCY iy personally known to me (o be the same person 5. whose
.~ name S___X¥are subscribed to the foregoing instrumenl, appeared before me this day in person and ncknowledged that THEY
- signed.. sealed and delivered the instrument as THEIR own free and voluntary act for the uscs and purposes therein set forth,
* including the release and waiver of the right of homesteud.

- Given under my hand and Notarial Seal this .__31.. day of AUGUB{

i S
s
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SCHEDULE A 38734610

“Description of Property”

LOT 24 IN BLOCK 54 TM FIRST ADBITION TO BEVERLY GATEWAY, BEING A SUBDIVISION OF
BLOCKS 17, 49 AND 50 AND BLOCK 534 TN SECTION 30, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

PIN # 20-30-315-001

COMMONLY KNOWN AS: 7801 S HAMILTON
CHICAGD, IL 60620

THIS DOCUMENT PREPARED BY: JENNIFER STATKUS
9600 S CICERO
OAK LAWN, IL 60453







