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TOGETHER WITH ali the improvements now er hercalicr erected on the property, and all easements, appurichances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and bias the right o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrowcer warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combirics uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds Tor Taxes and Insurnnce, Subject 1 applicable Jaw or 10 a wrilicn waiver by Lender, Borrower shall pay o
Lender on the day monthily payments are due under the Note, wntil the Note is paid in full, a sum ("Funds”) for: () yearly tes
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on'the Property, iF any; (¢) yearly hiazard or property insurance premiums; (d) yerly flood insurance premiums,
il ony; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh.8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems,”
Lender may, at any tims, collect and hold Funds ic an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may ruirs for Berrower’s escrow account under the {ederal Real Estate Seilement Procedures Act of
1974 as amended from tme o dme, 12 US.C. Section 2601 et seq. ("RESPA"}, unless another Juw that applics to the Funds
sets a lesser amount. If so, Lender siay, at any time, coflect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuads due on the basis of current data and reuasonable estimates of expenditures of futsre
Escrow llems or otherwise in accordance wiin applicable law.

The Funds shiall be held in an institution swhose deposits are insured by a [ederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds io pay the
Escrow ltems, Lender may not charge Borrower for aoiding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow liems, unless Lender pays Borrower-inierest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower 1o pay a sictime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicable Jaw provides otherwise. Unless an agreement is made or
applicable faw requices interest to be paid, Lender shall not be reaaized 10 pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interes. ¢ha!! be paid on the Funds. Lender shalt give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits pdhdebils 10 the Funds and the purpose for which cach
debit 1o the Funds was matle. The Funds are pledged as additional security for ot sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by zppiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable taw. 1'the amount of the Funds held by Lender at any
time is not sulficicnt to pay the Escrow llems whea due, Lender may so notity Borrower in writing, and, in such casc Borrower
shall pay to Lender the amount necessary 1o make up the deficiency, Borrower shall/maie up the deficiency in no more than
twelve monthly payments, ot Lender's sole discrction,

Upon payment in full of all sums secured by this Security Instrument, Lender shalioromntly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall aequire or sell the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credivagainst the sums sceured by
this Security Instrument,

3. Application of Payments, Unless applicable Jaw provides otherwise, all paymems reccived by Lendrunder paragraphs
1 and 2 shal! be applicd: Tirst, 10 any prepayment charges due under the Notey second, o amounts payable minder paragraph 2;
third, to interest duc: fourth, 10 principal due; and last, to any Iate charges due under the Nole,

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 10 the Property
which may aain priority over this Security Instrument, and leasehokd payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
(0 the person owed payment, Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph,
Il Borrower makes these payments directly, Borrower shall prompuly Tuenish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) ageees in
writing to the payment of the obligation secured by the Jien in a manner aceeptabic to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement salisfaciory (o Lender subordinaling the lien 1o -
this Sccurity Insteument, If Lender determines that any part ol the Property is subject to a ficn which may auain priorily over
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this Sccur:ly Instrument, Lender may give Borrower a notice identifying the licn. Borrower qh.lll satisly the lien or wke onc or
morc of the actions sei forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Hoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s approval
which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obiain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lendler may make proof of loss if not made promplly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Propenty damaged.il” the restoration or repair is cconomically feasible and Lender’s scourity is not lessened. If the restoration or
repair is not econarically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Seurty Instrument, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the
Property, or does nov2iewer within 30 days a notice from Lender that the insurance carrier has ofTered to settle a claim, then
Lender may coltect thetingzance proceeds, Lender may use the procecds to repair or restore the Properly or 10 pay sums
seeured by this Security Insiuipcnr whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrewe: otherwise agree in writing, arty application ol proceeds to principal shall not extend or
postpane the due date of the meaihly payments relerred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acquicead by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Properly prior 1o the acquisition-shall pass to Lender to the extent ol the sums sccured by this Seeurity Instrument
immediacly prior to the acquisilion,

6. Occupancy, Preservation, Maintenanc ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propéry a5 Borrower's principal residence within sixty days after the exceution of
this Sccurity Instrument #nd shall continue 10 oceupy” 1he Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in rvrittag, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deterioraie, or commit wastc-oo/the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lépaer's good faith judgment could result in forfeiture of the
Properly or otherwise materially impair the lien created by this Securicy instrument or Lender's sccurity inlerest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith delermination, precludes forfeiture of the Borrawer's interest in the Property or other materiat
impairment ol the lien created by this Sccurity Instrument or Lender’s securivy interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insceuraie (nfgemation or statlements to Lender (or failed
o provide Lender with any material information) in conncction with the toan evidenced oy the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residenceIf this Security Instrument is on a
leaschold, Borrower shail comply with all the provisions of the lease. I Borrower acuires-fo¢ tille to the Property, the
leaschold and the fee tide shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's nghts In the Property. If Borrower fails to perform the covenants.ansdgreements contained in
this Sccurity Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights’ i tfe Propeny (such as a
proceeding in bankruptey, probate, for condemnation or forfciture or to enforce laws or regulations), tier Cander may do and
pay for whatever is necessary o profect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a Yien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and cntering on the Property to make repairs. Although Lender may ke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of dishursement a1 the Mot ratc and shall be payable, with inlcrest, upen notice from Lender to Borrower requesting
payment.

B. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. Uf, for any reason, the
morigage insurance coverage reyuirod by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
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oblain coverage substandially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost Lo Borrower of the mortgage insurance previously in cffcet, from an alternate mongage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not svailable, Borrower shall pay o Lender cach month a sum equat 10
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or eeased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of morlgage insurance. Loss rescrve
payments may no langer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
thit Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bomower shall pay
the premiums equiced o maintain mortgage insurance in effect, or to provide a loss reserve, until (he requirement for mortgage
insurance ends in accordance with any written sgreement between Borrower amd Lender or applicable Jaw.

Y, Inspection, Lender or its agent may make reasenable cotries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

1. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in conneclion with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, arc kerchy assigned and
shall be paid o Lender,

in the eveatofa tolal aking of the Property, the procceds shall be applied 10 the sums sceured by this Security Instrument,
whether or not thes (e, with any excess paid 10 Borrower, lu the event of & partial taking of the Property in which the fair
market vilue of the Propatty immediately before the taking is equal 10 or greater tan the amonnt of the sums seeured by this
Security instrument inmesizely before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securisy instrument snali b2 reduced by the amount of the procceds multiplicd by the following fraction: {(a) the total
amount of the sums secured invnedintely before the wking, divided by (b) the fair market value of the Property immediately
before the wking. Any batance-saall be paitd 1o Borrower. In the even of a panial wking of the Property in which the fair
market value of the Property immediliely before the wking is less than the amount of the sums secured immediately belore the
uking, unless Borrower and Lender olhérwise.agree in writing or unless applicable faw atherwise provides, the proceeds shall
be applicd 1o the sums secured by this Seeuri'y Instrument whether or not the sums arc then due.

[t the Property is abandoned by Borroweror if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fals o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1 collect and apply the proceeds, wits option, either 10 restoration or repair of the Property or to the sums
securcd by this Security Insteument, whether or not then dues

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
pustpene the due date of the monthly payments referred to in parsgraphs | and 2 or change the amount of such payments,

L1, Borrower Not Released; Forbearance By Lender Nov« Yaiver. Extension of the time for payment or modification
of amortization of the sums seeured by this Sccurity Instrument grantcd by Leader to any successor in inieresi of Borrower shall
nut operate to release the liability of the original Borrower or Bosrower’ successors in interest. Lender shall not be required (0
commence proceedings against any successor in interest or refuse (o extend fime ‘or payment or otherwise modify amoriization
ol the sums secured by this Sceurity Instrument by rcasor of any demand-mide by the original Borrower or Borrower's
SUCCESSOTS 1N intercst. Any forbearance by Lender in exercising any right or reracdy shall not be a waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assipns Bound; Joint and Several Liability; Co-signers,’ The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Burower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and scveeal. Any Borrcwer who co-signs this Sccurity
Instrument but docs not execute the Note: (a) is co-signing this Sceurity Instrument only 1o morigais,. grant and convey that
Borrower’s imerest in the Property under the terms of this Sceurity Instrument; (b) is not personally ubligaled to pay the sums
securcd by this Sceurity {nstrmneny; and (c) agrees that Lender and any other Borrower may agree (o extepd, modifly, forbear or
make any accommodations with regard to the ierms of this Sceurity Instrament or the Note without that Borrtwer's consenl,

13, Loan Charges. If the loan securcd by this Security Instrument is subject 10 o law which sets maximum loan charges,
and that law is [inally interpreted so that the interest or other foan charges collected or to be collected in conmection with the
toan exceed the permitted limits, then: {a) any such loan charge shatl be reduced by the amount necessary 1o reduce the charge
10 the permitied Nimit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose 1© make shis refund by reducing the principsl owed under the Note or by making a dircct
payment to Borrower. If o refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge under the Note,

[4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by [irst class mail to
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& Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
-+ Security Instrument shal) be deemed to have been given lo Borrower or Lender when given as provided in this paragraph,

15, Governing Law: Severnbility, This Sccurity Instrument shall be governed by Federal law and the law of the
Junisdicuon in which the Property is located. In the cvent that any provision or clause of this Sceurity Instrument or the Note
conilicls with applicable law, such conflict shall not aftect ather provisions of this Sceurity Instrument or the Nole which can be
given effect withoul the conllicting provision. To this end the provisions of this Security Instrument and the Nole are declared
1p be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note aid of this Sceority Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrower, if all or any part of the Property or any inlerest in it
15 sold or transferred (or if a benelficial inerest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shalt not be exercised by Lender il exercise is prohilrited by federal law as ol the dale
of this Security Instrument,

1§ Lender exeecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fom the dae Lhe notice is delivered or mailed within which Borrower must pay all sums securcd by this
Sccurity Instruments” 15-Rorrower Tails 10 pay these sums prior to the expiraton of this period, Lender may invoke any remedics
permitied by this Securiy Anstrument without further notice or demand on Borrower,

18, Borrower's “Rigrcto Reinstate, 1F Borrower meets certain conditions, Borrower shall have the right 10 have
enlorcement of this Sccurity- Insizament discontinued al any tme prior o the carlier of: (&) 5 days (or such other period as
applicable law may specify forCromsiastement) before sale of the Property pursuant to any power of sale conipined in this
Security Instrumenl; or (b} enwry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would beduednder this Sccurity Instrument and the Note as i’ ro acecleration had occurred; {b)
cures any defaull of any other covenants or sgieements; (¢) pays all expenses incurred in enforcing this Securily Instrument,
inclucing, but not limited 1o, reasonable aucmeys” fees: and (d) takes such action us Lender may reasonably require to assure
thirl the ten of this Sceurity Instrument, Lender's cishits in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continug unchangad “pon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective os if no acceleration had occurred, However, this right 10 reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nowe or a purtial interest in the Note (ogether with this Sccurity
Instrument) may be sold one or more times without privr notice w'Borrower, A safe muay result in a change in the entity (known
as the "Loan Servicer") thin collects monthly payments duc under tne Noie and this Security Instrument, There also may be one
or more changes ol the Loan Servicer uarelated 1o a sale of the Note. itawee is a change of the Loan Servicer, Borrower will be
given writlen notice of the Change in accordance with paragraph 14 abovs and annficable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which paymenis should be nade, The notice will also contain any other
nlormation reguired by applicable law.

20, Mazardons Substances. Borrower shall not cause or permit the presence, dsey disposal, storage, or relepse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyuiic<lse to do, anyihing affecting the
Propenty that is in violation of any Environmental Law. The preceding two seniences shali not apply 1o the presence, use, ur
storage on the Property of small quantitics of Hazardous Subsiances that are generally recognizaato be appropriale 1o normal
asidential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsial or other action by any
governmental or regulatory agency or privie party involving the Property and any Harardous Substance or Environmental Law
ol which Borrower has actual knowlcdge. If Borrower learns, or is notificd by any govemmental or reguiatery authority, that
any removal or other remediation of any Mazardous Substance affecuing the Property is recessary, Borrower shall prompily take
all necessary remedinl actions in accordance with Environmemal Law.

As used in this paragraph 20, "Huazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances:  gasoline, Kerosene, other flammable or woxic petsolenm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicaclive materials, As used in
this paragraph 20, "Environmenial Law"” mcans federal Taws and laws of the jurisdiction where the Propenty is located that
relale 1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

MEILIZ - 01895 10221954 Form 3014 9/90
@!’-EHHL) 19308} Page 5 of 8 intiats: =




OFFICIAL COPY




UNOFFICIAL CQPY.

applicable lisw provides otherwise). The notice shadl specify: (1) the default; (h) the B{fﬁsjﬁq\ﬂu‘d to cure the default;
{c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forecfosure by judiciad proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ai its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by jodicial
proceeding. Lender shatl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable stlorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. [ onc or more riders are exccuted by Borrower and recorded together wilh this
Sccurity [nstrument, thécnvenants and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements wisthis Security Instrument as if the rider(s) were a part of this Sceurity Instrument,
iCheck aprticable box(es))

Ll Adjusiable Raie Rider [:I Condominium Rider DZJ [-4 Family Rider

D Graduated Payment Rider [ ] Planned Unit Development Rider L] Biweckly Payment Rider
Butloon Rider E’] Rate Improvement Rider [ Second Home Rider

L] v.A. Rider L Other(s) specify)

BY SIGNING BELOW, Borrower accepls and agrees 3o Sie, lerms and covenants conwtined in this Security Insirument and
in any rider(s) exccuted by Borrower and recorded wilh it, Py
Witnesses: P

STl e R {Seal)
EAURA CRUZ p -Borrower

{Scal)

-Boerower

{Seal) . {Scal)

-Borrower -Borrower

STATE OF ILLINOIS, © & & County ss: _

L oD% TZSﬁ ~Rp , & Notary Public in and lor said county and staic do hereby certity
hat ) auza ¢y L, Prueits D AT St g% M ﬂﬁ..ll.x’-"?{>

. personally known to me to be the samc person(s) whose name(s)
subscribed to the foregoing instrurment, appearcd before me this day in person, and acknowledged that S he
signed and delivered the said instrument as WG L [ree and voluntary act, for the uses and purposcs therein st forih,
Given under my hand and official seal, this Yy day of S'g-ip-“rq mbSre /w (g

My Commission Expires:

1]
/ /»/::;’I-ﬂ - .
T JIRN TS
m—— . Notary Publie / // e
CFEEIO ~
AON Il 5 e

HoTa w0 M. Szyncal ! 4
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 18T day of
SEPTEMBER . 1998 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrumem”) ~of the same date given by the undersigned {the "Borrower") to secure
Borrower’s’ Adrnstable Rate Note (the "Note") to

WMC MORTGAGE' CORP .,

(the "Lender") of the ‘szme date and covering the Property described in the Security
Instrument and located at:

1015 NORTH WDOD
CHICAGO, IL 0522

{Propeny Address]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE W.ONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRUWEZR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND FHE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverans and agreements made in
the Security Instrument, Borrower and Lender further covenani zud-agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial interest rate of 10,5000 %. The
Note provides for changes in the interest rate and the monthly payments, as/fziows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famity
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  0CTCBER
2000 , and on that day every sixth month thereafter. Each date on which my
interestzate could change is called a "Change Date.”

(B) The-lndex

Beginninpowith the first Change Date, my interest rate will be based on an Index. The
“Index” is the-2werage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the wordon markes ("LIBOR"), as published in The Wall Street Journal. The
most recent Index Tigure available as of the first business day of the month immediately
preceding the montiiin which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will caiculate my new interest rate by
adding SEVEN AND ONE EIGHTH perceniage point(s)
7.1250 %) to the Currert index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the timits slated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of tae mioithly payment that would be
sufficient to repay the unpaid principal that 1 am expected tc'ows at the Change Date in full
on the Maturity Date at my new interest rate in substantially cgual payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will 2ot be greater than
12,0000 % or less than 10.5600 %. Thereafte(,-my interest
raie will never be increased or decreased on any single Change Date by rore than
ONE PERCENT from the rate of interest i have been paying for thelpreceding
six months. My interest rate will never be greater than 17.0000 % or
less than 10.5000 %,

ﬁ-1172207(9803| Paga 20l 4
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(Fy Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoupy of my monthly payment before the effective date of any change. The notice
will include ntoimation required by law to be given me and also the title and telephone
number of a person‘who will answer any question | may have regarding the notice.

B. TRANSFER Or THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Sezurity Instrument is amended to read as follows:

Transfer of the Property or o Repeficial Interest in Borrower. If all or any part of
the Property or any interest in it ‘v s0kd or transferred (or if 2 beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
writien consent, Lender may, at its option, require immediat: payment in full of all sums
secured by this Security Instrument. However, this option shiil not be exercised by Lender
if exercise is prohibited by federal law as of ine date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower_causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transteree; and (b) Lender reasonabiy determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender

To the extent permitted by applicable law, Lender may chargca reasonable fee as a
condition to Lender’s consent 10 the loan assumption. Lender may also require the
transferee 1o sign an assumption agreement that is acceptable to Lender xid that obligates
the transferee 10 keep all the promises and agreements made in the Note and inthis Security
instrument. Borrower will continue to be obligated under the Note and tiis Security
instrument uniess Lender releases Borrower in writing,

[f' Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the daie the notice is delivered or mailed within which Berrower must pay all sums

&‘-1172207(98031 Paga 3 o1 4 615U
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secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this pericd, Lender may invoke any remedies permitted by this Security
Instrument without Further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

et -~

-

/’f( e bt C T TR (Seal) (Seal)

)

AURA CRUY -Borrower -Borrower

(Seal) (Seal)

Borrower -Borrower

(Seal) (Seal)

-HBorrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

& 1122207 980
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this first day of SEPTEMBER
1998 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *'Security Instrument'’) of the same date
given by tue undersigned (the *‘Borrower’’) to secure Borrower’s Note 10
LMC MORTGAGE CORE.

{the ‘‘Lender'")
of the same date and covering the Property described in the Security Instrument and located
ai: 1015/ HORTE WOOD

CHICAGE, 1160622

|Property Address]

1-4 FAMILY COVENANTS. inaddition to the covenants and agreements made in the
Security Instrument, Borrower and Lediler further covenant and agree as follows:

A. ADDITIONAL PROPERTY 3SUSJECT TO THE SECURITY INSTRUMENT.,
In addition to the Property described in the Secunty Instrument, the following items are
added to the Property description, and shail-a'so constitute the Property covered by the
Seeurity Instrument: building materials, appliances-and goods of every nature whaisoever
now or hereafter located in, on, or used, or intendcd (0 be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, Qre, prevention and extlngulshmg
apparatus, security and access control apparatus, plumbing, kath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, < r=posals washers, dryers
awnings. storm windows, storm doors, screens, blinds, shades, cirtains angd curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings hov-or hereafter attached
to the Property, all of which, including replacements and additions thereto. shall be deemed
to be and remain a part of the Property covered by the Security Instrumznt. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Srg-3170 3/93
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the “*Property,”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree o or make a change in the use of the Property or its zoning classification, unless
Lender tias agreed in writing 10 the change. Borrower shall comply with all laws,
ordinances: regulations and requirements of any governmental body applicable 1o the
Property.

C. SUBGPOINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Insirument to be perfected against the Property
without Lender’s pitor svritten permission,

D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent ioss in
addition to the other hazaras tor which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUPAMCY. Uniess Lender and Borrower otherwise agree in
writing, the first sentence in Unifor Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect.

(. ASSIGNMENT OF LEASES, Upon: Lender's request, Borrower shall assign to
Lender all teases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender siall’ bave the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word “‘lease” shall mean “sublesse’ if the Security {nstrument is
on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT Cf RECEIVER; LENDER iIN
POSSESSION. Borrower absolutely and unconditionally assigne‘ard transfers to Lender ail
the rents and revenues (“‘Rents’") of the Property, regardless of 1o whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agenis'to collect the Rents,
and agrees that each temant of the Property shall pay the Rents ro lender or Lender’s
agents. However, Borrower shail receive the Rems until (i) Lender hasgiven Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and fit> Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s azent, This
assignment of Rents constitutes an absolute assignment and not an assignment for acditional
security only.

if Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trusiee for the benefit of Lender only, to be applied 10 the sums

Form 3170 3/33
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secured by the Security Instrument; (ii) Lender shall be entttled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid 1o Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property-and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premiwms on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assesaments and other charges on the Property, and then to the sums secured by the
Security Instrament: {v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to accouni for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appeinted to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

It the Rents of the Propérty are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtediiess of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants «iai Borrower has not executed any prior assignment
of the Rents and has not and will not peitoim any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially-anpoinied receiver, shall not be required to
enter upon, take control of or maintain the Propertybefore or after giving notice of default
to Borrower. However, Lender, or Lender’s agenis-or a judicially appointed receiver, may
do 50 at any time when a default occurs. Any applicatioi of Rents shall not cure or waive
any defauit or invalidate any other right or remedy of Lender, This assignment of Rents of
the Property shall terminate when all the sums secured by the/security Instrument are paid
in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or Fieach under any note or
agreement in which Lender has an interest shall be a breach under the-Security Instrument
and Lender may invoke any of the remedies permitted by the Security Lastriment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
conained in this 1-4 Family Rider.

,/,7

P G 2 i 2 {(Seal) (Seal)
l_L"‘URA RU7 {/‘/) Bortownr -Botrower

{Seal) {Seal)

i - : J
Rorrower -Horrower

{Seat} (Seal)

Borrower -Horrower

(Seal) {Seal)

-Horrower -Burrower
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