THIS INSTRUMENT WAS PREPARED BY: ’ '
KENNETH KORANDA R
1823 CENTRE POINT CIRCLE

P. O, BOX 3142

NAFERVILLE, IL 60666-7142

¥ 23920

THIS IS A JUNICR MORTGAGE

EQUITY CASH LI o
MORTGAGE 0760220445

THIS MORTGAGE is made this 26TH day of AUGUST
between the Mortgagor, THOMAS F-XFiSEL AND MARY A DELANEY, HUSBAND AND WIFE

t-erein “Borrower"), and the Morigagee, Mid America Bank, fsb,
(herein "Lender").

WHEREAS, Borrower is indebted o Lender in the pringinal sum of wIpTY THOUSAND AND NO/100
: Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ard Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indetiedness, if not sooner paid, due ang payable on
AUGUST 1, 2008.

TQ SECURE to Lender the repayment of the indebiedness evidencid v the Note, with interest thereon, the
payment of all other sums, with interest therecn, advanced in accordance herewith to prolect the security of this
Mortgage, and the performance of the covenanls and agreements of Borrowe herein contained, Borrower does

hereby mortgage, grant and convey to Lender the foilowing described property locatediin the County of ~oqx
State of Minois:

THE NORTH 25 FEET OF LOT 233 AND ALL OF LOT 234 IN SPRING GARDENS, A/ SUsDIVISION OF
THE EAST HALF OF THE WEST HALF OF THE NORTH WEST QUARTER AND THE EAST JJ.LF OF THE
MORTH WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 9, TOWNSHIP 38 NOWIH, RANGE
12, EAST OF THE THIRD PRINICPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED
JUNE 19, 1925 AS DOCUMENT 8950766, IN COCK COUNTY, ILLINOIS.

P.I.N. #: 18-0%-302-038-0000
which has the address of $27 § WAIOLA, LA GRAMGE, IL 60525

(herein "Propernty Address");
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Uniess Lender and BOMN@E F:I grﬂ lAﬂe‘pro pY applied to restoraud-r; or
repair of the Property dam est re feadlble or if the security of this

s Mortgage is not thereby impaired. If such restoration or repair is not economrcally feasible or if the security of this

;5; Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
*: the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settie

" a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option

- either to restoraiion or repair of the propenty oy to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the pericdic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Properly is acquired by Lender, all right, litle and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Propeny
prior to the sale or acquisition shall pass to Lender to the extent of ihe sums secured by this Mortigage immediately
prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Montgage is on a leasehold.
if this Mortgage is on a unit in 2 condominium or a planned unit development, Borrower shall perform ali of
Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituen
documents. if a condominium or planned unit development rider is execuled by Borrower and recorded together
with this Mortgags the covenants and agreements of such rider shall be incorporated intc ang shall amend and
suppiement the Loveaants and agreemaents of this Mortgage as if the rider were a part hereof.

6. Protection of Li'nder's Security. If Borrower fails to perform the covenants and agreements contained in
this Maortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Propeny, including, br. pot limited to eminent domain, insolvency, code enforcement, or arrangements or
proceedings invoiving a bairupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse-suvcii sums and take such action as is necessary to protect Lender's interest, including,
but not limited lo, disburserment 4f "easonable attorney's faes and eniry upon the Property to make repairs.

Borrower shall faithfully and ully cemply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumir bering the Property. A default or delinquency under any superior mortgage
or mortgages shall automatically ana irimediately constitute a default under this Mortgage. Lender is expressly
authorized at its option to advance all suviis, necessary to keep any superior mortgage or mortgages in good
standing. and all sums s0 advanced, tegetiter with intarest shall be subject to the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to manc iy agreement with the holder of any superior mortgage that in any
way shall modify, change, alter er extend any of *)= terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that suserior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to th's Paragraph 6, with interest thereon, shall become additiona!
indebtedness of Borrower secured by this Mortgage. Urn.ess Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon natice from Lenaear to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable f o lime 1o time on outsianding principal under the Note
uniess payment of interest at such rate would be contrary to arglicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. 'ic’hing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made rea’:zuaabte entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any e.:.pense or take any action hereunder.
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and (b} Borrower takes such action and pays all expenses as Lender may reasonably require to assure that ihe fien
of this Mortgage,: Lender's interest in the Property and Borrowers obligation 1o pay the sums secured by this
‘Mortgage shall continue ummpanred Upon such payment and cure by Borrower, this Mortgage and the obligations
i secured hareby shall remain in full force and effect as if no acceleration had occurred

H 20 Auignmen! ol Rents; Appomtment of Receiver; Lender in Possessnon As additional security
_herqundar Borrower hereby assigns to Lender the rents of the Propery, provided that Borrower shall, prior fo -
©: acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and refain such
rents as thay become due and payable ‘

Upon accelerauun under Paragraph 18 hereof or abandonment of the Pfoperly and al any time prior to the
- “expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicialiy appointed
* . recelver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
.- Property including those past due. - All rents coliected by Lender or the receiver shall be applied first to payment of |
- - the. costs of manapement of the Property and collection of the costs of management of the Property and collection -

- of rants; includirg, bt not limited to receiver's fees, premiums on receiver's bonds and reasonable attomey's fees

'1.'. . and then 1o the sums secured by this Morigage. Lender and the receiver shal be Ilable to account only for those - i
f rents actually receive {,

21 Release Upon paginant of all sums secured by thlS Mortgage on the Expiration Date of the Note, or upon 5

- * the written reguest of Bormower (i prior to the final due date with atl sums having been paid) Lender shall release this -

:f Mongags vnlhout charge to Borrow 1, Barrawer shall pay all costs of recordation, if any

- 22, Walver of Homestead Borrowr. nereby waives all right of homestead exemption in the Property.

.:-:-.:-'ﬂ ';' IN WITNESS WHEREOF Borrower has exteutza this Mortgage.

Yharer

TROMES/J, REISEL Borrower
'-‘ l r

/". o~ N i
‘ d \.jv _l-/“’l ‘//‘ ( ' ;’L'Jf{—‘ Z{(./ J/‘L-—L,-di
MARY A/DELANTY 7 }

" STATEOFILLINOIS )

. couNTY 0F@aﬁl( .

I, the undefsigned a Notary Public in and for said County and State do hereby certify that pyoMze T REISEL

< and MARY A DELANEY, HUSBAND AND WIFE

'1 .‘ personal[y known o me to be the same person(s) whose name(s) is/are subscribed to the foregoing insfrument,
- appeared before me this day in person, and acknowledged that E hey signed and delivered the said

"t MID AMERICA BANE,,f£ghy Public, St
. 1823 CENTRE POI Mg.'mwﬂn xpies 1

'msirumant as their o free and voluntary act, for the uses and purposes therein set forth.
Gwen under my hand and official seal this Q \ day of f
- My comm_issaon expires.

M SE A
OHICIAL SEAL -

.. WHEN RECORDED RETURN ARDISE S ot 3 of Winois 1860CL Paga 6 of 6 11/94
l / 2002

.. P. 0. BOX 3142 { ~-
' MAPERVILLE, IL 60566-7142
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