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MORTGAGE 0980716468

THIS MORTGAGE ("Serurity Instrument®) is given on SEPTEMBER 1ST, 1998 . The moartgagor is
DIANA C WANZENBERG, MMRKIED TO _pupi 1o W WANZEMBERG
{"Borrower®). This Security Instruivier. is givento  PRISM MORTGAGE COMPANY

Q " which is organized and existing under the laws.of ~ STATE OF ILLINOIS , and whose
~. addressis 350 W. HUBBARD ST., SUITA 222, CHICAGO, IL 60610
{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FOUR THOUSAND FOUR {UNLRED AND NO/100
Dollars (U.S.$  154,400.00 ).
This debt is evidenced by Borrower's note dated tha same dete as this Security Instrumant (*Note®), which provides
for monthly payments, with the full debt, if not paid earlier, dus ar.d payabie on OCTOBER 1, 2028 .
This Security Instrument secures to Lender: (g) the repayment =t tae debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Nole; (b) the mayment of all other sums, with interest, advanced
under paragraph 7 to protact the security of this Security Instrunent; 2nd (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COoK County,
{liinols:
LOT 4 IN BLIETZ BRYANT AVENUE SUBDIVISION, A SUBDIVISION.(CF LOTS 1,2,3,4,8
9,10,11 AND 12, IN BLOCK 4 IN UNIVERSITY SUBDIVISION OF LOTS 21 AND 22 AND
THE SOUTH 1/2 OF LOT 20 IN GEORGE SMITH'S SUBDIVISION OF THE SG(%H PART OF
ARCHANGE QUILMETTE RESERVATION TOGETHER WITE LOTS 1 TO 6 INCLUSIVE AND
LOTS 10 TO 14 BOTH INCLUSIVE IM BLOCK 5 IN IRA BROWN'S SUBDIVISION CF
BLOCKS 5 70 8 INCLUSIVE IN UNIVERSITY SUBDIVISION OF LOTS 21 AND 22 D
THE SOUTH 1/2 OF LOT 20 IN GOERGE SMITH'S SUBDIVISION OF THE SOQUTH PART OF
ARCHANGE QUILMETTE RESERVATION TOGETHER WITH LOTS 1,2,3 AND 4 IN HITTS
SUBDIVISION OF BLOCK 12 OF UNIVERSITY SUBDIVISION OF LOTS 21 AND 22 AND
THE SOUTH 1/2 OF LOT 20 IN GEORGE SMITH'S SUBDIVISION OF SECTION 38,
TOWNSHEIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

/]

P.I.N.#: 035353130600000

which has the address of 2704 BRYANT AVE EVANSTON

(Street) [City)
Ilincis 60201
{Zip Code} (‘Property Address”};
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregolng is referad to in this Security insirument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by jurisdiction to constitute a uniform security instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
~ due the principal-of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for aies and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the Zay monthly payments are due under the Nate, until the Note is paid in full, a sum {*Funds”) for:
(a) yearly taxes and assesa'nents which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehoid payments or niound rents on the Propenrty, if any; (c) yearly hazard or property Insurance premiums;
{dy yearly fiood insurance pierntiums, it any; (e) yearly mortgage insurance premimums, it any; and (f) any sums
payable by Borrower to Lender, in scsordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items g called "Escrow (tems.” Lender may, at any Yime, coliect and hold Funds in an
amount not to exceed the maximum amrini a lender for tederally related mortgage loan may require for Borrower's
escrow account under the federal Real Eztate-Settiement Procadures Act of 1874 as amended from time to time, 12
U.8.C. Section 2801 et seq. {"RESPAY), unless-another law that applies to the Funds sets a lesser amount. [f so,
Lender may, at any time, collect and hold Funds-1.an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of cuwrent date-and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits wie insured by a tederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or in any rzdsral Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems, Lender may not charge Borrower for-noiling and applying the Funds, annually analyzing
ihe escrow account, or verifying the Escrow items, unless Lender ps's Borrower interest on the Funds and applicable
law parmits Lender to make stch a charge. However, Lender may reqtare Sorrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connectizn with this loan, unless applicable iaws
provides otherwise. Unless an agreement is made or applicable law requires [atarest to be paid, Lender shall not be
required 1o pay Borrowar any interest or earnings on the Funds. Botrower and Leider may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charga, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each detit to the Funds was made. The
Funds are pledged as additional security tor all sums sacured by this Security Instrument

I the Funds held by Lender excesd the amounts permitted to be held by applicable law, .e:der shail account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds
held by Lender at any lime is not sufficient to pay the Escrow Items when due, Lender may so nutify Borrower in
writing, and, in such case Borrawer shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: tirst, to any prepayment charges due under the Nete; second, to amounts
payable under paragraph 2; third, to Interest due; forth, to principal due; and last, to any late charges due under the
Note.
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‘4. Charges; Liens. Borrower shail pay all laxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower
shall pay them on time directly to the person owad payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. i Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Barrower a notice identitying the fien.
Borrower shall satisfy the fien or take one ot mare of the actions set forth abave within 10 days of the giving of notice.

5. Hazard <+ Property Insurance. Borrower shall keep the improvements now existing or jiereafter erected on
the Property insuied against loss by fire, hazards included within the term “extended coverage" and any other
hazards, including flzads or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for-ti< periods thal Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subjectto-{ ender's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property
In accordance with paragraph 7.

Alf insurance policies and renevais chall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, )f Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renawal netices. In the event of loss, Borrower shail give prompt notice to
the insurance carrier and Lender. Lender mey ihake proof of loss if not made promptly by Borrower.,

Unless Lender and Barrower otherwise agrez4n writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoratior o renair is economically feasible and Lender's security is not
lessened. If the restoration of repair is no! econoinicaily feasible or Lender's security would be lessened, the

insurance proceeds shall be applied to the sums securec” by this Security Instrument, whether or not then due, withl
any excess paid to Borrower. |f Borrower abandons the Prapeity, or does not answer within 30 days a notice fromJ

Lender that the insurance carrier has offered to settie a clairi, ‘nen Lender may coliect the insurance proceeds.
Lender may use the proceeds to repair o restore the Propery oi'lc pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the naiice is givan.

Unless Lender and Borrower otherwise agree in writing, any applicatiun-ot broceeds to principal shail not extend
or pastpone the due date of the monthly payments referred to in paragraphis. i and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's “ight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shail pass‘to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawri's-Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa rz&idence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as'Rorrawer's principal
residence for at ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating citcumstances exist which are beyond Borrower's controt,
Berrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could resutt in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application pracess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,
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;E -representations conceming Borrower's occupancy of the Property as a principal residence. [f this Securrty Instrument
. is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title fo the
" Property, the leasehold and the fee title shall not merge unless Lender agrees to the metger in writing,

AR & Protectlon of Lender's Rights in the Property. |f Borrower fails to perform the covenants and agreements
5+ contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
“ -+ Property {such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),

. the Lender may do and pay for whatever is necessary to protect the vafue of the Property and Lender's rights in the

: "--{ Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

. tnstrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs.

:'-f}f i.Although'Lerrder may take action under this paragraph 7, Lender does not have to do so.

: ;:ﬂ'i Arry_f'amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
* “this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts: shail bear

. interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
. Mortglge tozurance. If Lender required mortgage insurance as a condition of making the loan secured by

this Secunty Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, - -

* for any reason, the mor tace insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall

. pay the premiums required (. shtain coverage substantially equivalent to the mortgage insurance previously in effect, -

““ at a cost sobstantially equivaser. to the cost to Borrower of the mortgage insurance previously in effect, from an

5:.- ‘alternate’ mortgage insurer appreved by Lender. f substantially equivalent mortgage insurance coverage is not
_available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance -
- premium being paid by Borrower whei( tiie insurance coverage lapsed of ceased to be in effect. Lender will accept,

" use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no .

e ionger be required, at the option of Lender,f«nortgage insurance coverage (in the amount and for the peried that

. Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower
. shalt pay the premiums required te maintain moicg2ge insurance in effect, or to provide a loss reserve, until the

: requirement for mortgage insurance ends in accordaiice *vith any written agreement between Borrower and Lender or
L -app!icabra law,

9. Impocﬂon Lender or its agent may make reasonasie entries upon and inspections of the Property Lender

‘sharl give Borrower nolice at the time of or prior to an inspectior spesifying reasonable cause for the inspection,

' ~:_ " 10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection
. with any condemnation or other taking of any part of the Property, or for ¢conveyance in lieu of condemnation, are
: 'hereby assigned and shall be paid to the lender.

~ In the event of a total taking of the Property, the proceeds shall be applicd i the sums secured by this Secunty

) Instrument, whether or not then due, with any excess paid to Borrower. In the ever*-<f a partial taking of the Property k
- - in which the fair market value of the Property immediately before the taking is equal e ur greater than the amountof ~ -~ -

. the sums secured by this Security Instrument immediately before the taking, uniess Borrowior and Lender otherwise - '

a agree in writing, the sums secured by this Security Instrument shall be reduced by the a'ncunt of the proceeds
- multiplied by the following fraction: (a) the total amount of the sums secured immediataly befoie tie taking, divided by

A ‘1_} {b) the falr market value of the Property immediately before the taking. Any balance shall be pald o Borrower. Inthe
.. gvent of a partial taking of the Property in which the fair market value of the Property immediately beinie the taking is
- . less than the amount of the sums secured immediately before the taking, unless Borrower and Lender ctherwise

- . agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
- \; this Security Instrument whether or not the sums are then due.

- [f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

maira an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the .
T “notice is- given, Lender is authorized to collect and apply the proceeds, at its option, either to restaration or reparr of
s the Property or to the sums secured by this Security Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

.SGS?G&SG*

“or postpone due date or the monthly payments referred to in paragraphs 1 and 2 or change the amount ot such - '

- payments:

S A B -Borrower Not Released; Forbearance By Lender Not A Waiver, Extension of the time for payment or

i' ;‘interest of Borrower shail not operate to release the liability of the original Borrower or Borrower's successors in
: 1041 1/95 page 4 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability, Co-signers, The covenants and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Loan Charges, !lthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thai lawv is tfinally interpreted so that the interest or other loan charges collected or to be collected in
connection with the 'uan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce thz charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limi's will be refunded to Borrower. Lender may choose to make this refund by reduging the
principal owed under the Note o by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepa; ment without any prepayment charge under the Note.

14, Notices. Any notice to Borrovver provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicroie law requires use of another method. The notice shal ba directed to the
Property Address or any other address Borrowar designates by notice to Lender. Any notice to Lender shall be given
by first class mail 1o Lender's address stated harein or any other address Lender designales by notice to Borrower,
Any notice provided for in this Security Instrurae:it-shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severablility. This Security Insirttment shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. |n the event that-any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not atfect ather provisions of this Security Instrument or the Note
which can be given eftfect without the conflicting provision. To #4s and the provisions of this Security Instrument and
the Note are declared 10 be severabie.

16. Borrower's Copy. Botrower shall be given one conformed cupy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.— I#'all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is soli ¢r transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, recaire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exerzised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The siotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Eorrower must pay all
sums secured by this Security Instrument. if Botrower fails to pay these sums prior to the expiraticn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demend on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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"Borrowers obligatmn to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as -

. It no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
4paragra@ph 17. ‘

19, Sale o! Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Secunty L

.'Instrurnant) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
‘entity (known as the “Loan Servicer"} that collects monthly payments due under the Note and this Secumy Instrument.

There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
- the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and

'.applicable law. The notice will state the-name and address of the new Loan Servicer and address to which payments
5. should !:-ermade ‘The notice will also contain any other information required by applicable law. :

20, ﬂizlrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

;.,.,-i " of any Hazardbﬂs Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
“ affecting the Propady that is in viclation of any Environmental Law. The preceding two sentences shall not apply to

- the. presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally

: ﬁ recogmed to be apprepriate to normal residential uses and to maintenance of the Property.
. - - Borrower shall pronirnily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
ey govemmental or (egWmory agency or private parly involving the Property and any Hazardous Substance or

*. - Environmental Law of whico the Bomower has actual knowledge. If Borrower learns, or is notified by any-

governmental or reguiatory aut'ioy, that any removal or other remediation of any Hazardous Substance atfecting the
- Propenty Is necessary. Borrowe: shail bromptly take alt necessary remedial actions in accordance with Environmental
- Law. . -

©v . As used in this paragraph 20, "Hazarzzus Substances" are thcse substances defined as toxic or hazardous

substances by Environmental Law and ‘he following substances: gasoline, kerosene, other flammable or toxic

*: petroleum products, toxic pesticides and herticir.es, volatile solvents, materials containing asbestos or formaldehyde,

" and radioactive materials. As used in paragrapk. 70, "Environmental Law" means federal laws and laws of the

iuﬂsidictiqn. where the Property is located that relate 15 health, safety or environmental protection.
" NON-UNi FORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

L 21, Amloﬁtlon, Remedies. Lender shal! give noiwe to Borrower prior to acceleration following
" Dorrower's breach of any covenant or agreement in this Sec mly Instrument (but not prior to acceleration
o under puragnph 17 uniess applicable law provides otherwise) “the notice shali specify: (a) the default; (b)

< the action required 1o cure the default; (c) a date, not less than 30 days from the dete the notice is givento -

- Borrower; by which the default must be cured; and (d) that failure tv Zi:ve the default on or before the date

. .specified In the notice may result in acceleration of the sums secured. by this Security Instrument,

"'’ foreclosure by judiclal proceeding and sale of the Property. The notice shx:i-fusther Inform Borrewer of the
- right to reinstate after acceleration and the right to assert in the foreclosure pro sveding the non-existence of
- a default or-any other defense of Borrower to acceleration and foreclosure. If ine ~cfault Is not cured on or
.. bafore the date specified in the notice, Lender at its option may require immediate pavarat in full of all sums
" secured by this Security instrument without further demand and may foreclose this Secuity Instrument by

" judicial proceeding. Lender shall be entitied to collect all expenses incurred In puisaing the remedies
© .= provided In this paragraph 21, Including, but not limited to, reasonable atterneys’ fees ¢ costs of title |

e ovidm
L 22.' Rokm. Upon payment of all sums secured by this Security Instrument, Lender shall release thisSeburity
.. Instrument without charge to Borrower. Borrower shall pay any recordation costs.

L, W_alwr of Homestead. Borrower waives all right of homestead examption in the Property.

24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together

v :.: with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
.+ amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

- . Seculity I_'nstrument.
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[Check applicable box{es}]

Adjustable Rate Rider __| Condominium Rider 1-4 Family Rider
. Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
5 Balloon Rider Rate Improvement Rider Secend Home Rider
N VA Rider Other(s) [specify)

BY SIGNING BZLOW, Borrower accepls and agrees to the terms and covenants contained in this Security
lnstrument and in a1y rider{s) executed by Borrower and recorded with it.

iz : (Seal) (Seal)
ERE 77 3 -Borrower -Borrower

V/Z{ .'j ‘.‘"/' {’,’ - é /'1/_7 Seal)

K (Seal) ‘é

Qrrower .

PHILIP W WANZENBERG, SIGNING SOLEY Bofrower g

FOR THE PURPOSE OF WALVING HIS HOMESTEAZ RIGHTS i
(Seal) (Seal) %
-Borrower -Borrower 1

STATE or ILLINOIS, ( (L ' Caunty ss:

// s Dl ; . a Notary Public in and forsaid county and state do hereby certify
th t DIANp C/WANZENBERG, MARRIED-TO- ; .
a o PHILIP-W—WANZENBERG

. personally known 10 me to be the tame person(s) whose name(s)
subscribed to the foregaing instrument, appeared beior; me. thls day in person, and acknswiedged that ¥t She

signed and delivered the said instrument as  HER /v .+ tree and voluntary act, far e uses and purposes
therein set forth, o / 5N
Given under my hand, aqd omqnqaeaj\ ll:za.z VAN day of - Voo o \\ .
" , ; ’ l . ‘ L & L i { l
My Commnsann Expires\ I \ ; ?{ & L,/f 25 P }: ,
5 l!‘.\j}:- g ‘47 f n _: o /(‘qim 4 Notary Public
THIS INSTRUMENT WAS PREPARED BY WHEN RECORDED RETURN TO:
KENNETH KCRANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.D. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142

1041 5/97 Page 7 of 7







UNOFFICIAL COPY

|Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE SAINER is made this 1sk day of september .1998 ,andis
incorporated into and shall be d=zmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same «ati2 niven by the undersigned (the "Borrower”) to secure Borrower's Adjustable

Rate Note (the "Note"} to
BRISM MORTGAGE COMPANY

{the "Lender") of the same dale and covering the property described in the Security

Instrument and located at: 2704 BRYANT ZVE, Evanston, Illinois 60201
[Pre petly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FUE CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUMNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE H.: BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ag.eerients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7500 %. The Note provicies for changes in the inlerest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wiil pay may change on the first day of october 1st ,2003 . and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The index

Beginning with the {irst Change Date, my interest rale will be hased on an Index. The "Index" is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by

the Federa! Reserve Board. The mos! recent Index figure available as of the date 45 days before each Change Date
is called the "Current index."

I the Index is ne longer available, the Note Holder will choose a new index which is based upon comparable
information. The Nota Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mag Unitorm tnsirumont 1016 Pagoe 1 of 3 1054
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(0) Cllculatlon of Changes

Before gach Change Date, the Note Holder will calculate my new interest rate by addingTHREE AND ONE QUARTER '
v © percentage points ( 3.250 %) to the Current index, The Note Holder
L witl then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subjecitothe
. limits stated in Section 4(D) betow, this rounded amount will be my new interest rate until the next Change Date.

: L The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
., . unpaid principaf that | am expected to owe ai the Change Date in full on the maturity date at my new interest rate in
~ .- substantially equal payments. The result of this calcutation will be the new amount of my monthly payment.

" (D) Limits on interest Rate Changes
" The interest rate | am required to pay at the first Change Date will not be greater than  $.500 % or less than
7,500 %. Thereafter, my interest rate will never be increased or decreased on any single
.- Change Date by-more than two percentage points (2.0%) from the rate of interest | have been paying for the
. preceding twelve'mznths. My interest rate will never be greaterthan  13.500 %, which is called the "Maximum
- Rate", oriess than ~ /500 %, which is called the "Minimum Rate".

I - (E) Effective Date of Changes |
L My new interest rate will becoriie effective on each Change Date. | will pay the amount of my new monthly

- payment beginning on the first morlnly payment date after the Change Date until the amount of my monthly
- payment changes again.

. - {F) Notice of Changes
e ‘I_‘hQ'Nota Holder will deliver or mail to me a notic2 of any changes in my interest rate and the amount of my
~ monthly payment before the effective date of any change~he notice will include information required by law to be
" given me and also the title and telephone number of a perseon who will answer any question | may have regarding -
the notice.

B TﬂAN_SFE“ OF THE PROPERTY OR A BENEFICIAL INTEREST IN sQORROWER
o Uniiorm Covenant 17 of the Security Instrument is amendad to read as follows:

e Tnnlfor of the Property or a Beneficial Interest in Borrower. If ali or any purt of the Property or any interest
Lin it is:sold or transferred (or if a beneficial interest in Borrower is sold or transferied and Borrower is not a natural
. person) without Lender's prior written consent, Lender may, at its opfion, require iininediate payment in full of all
.. sums secured by this Security Instrument. However, this option shall not be exercise by Lender it exercise is :
. prohibited by federal law as of the date of this Security Instrument. Lender also shall not exe:cis2 this option if: (a)
- Borrower causes to be submitted to Lender information required by Lender to evaluate the intenued transferee as if .
... " anew loan were being made to the transferee; and (b) Lender reasonably determines that Lender's zacurity will not
. be impaired by the foan assumption and that the risk of a breach of any covenant or agreement.in this Security 73
- Instrument is acceptab!e to Lender. D

a0 Te the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's 3
- consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is D ‘
R acceplable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note "2
"~ and'in this Secusity instrument. Borrower will continue to be obligated under the Note and this Security Instrument %
- unless.Lender releases Borrower in writing. o
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it Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay alt sums secured by this Security Instrument. 1 Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
wilhout further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable

Rate Rider.
Q\/‘W 'C V\Ja"'*'u"’g\ (Seal

DIANA C WANZENBEKG v -Borowur

{Soal)
-Bartower
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