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£l Grove Village, Il 60007 . N

ASSIGANMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 25,1233, belween GEDRGE A. DARLING and ELLEN K.
DARLING, IN JOINT TENANCY, whoae address is 609 E, ELF, LR0VE BLYD,, Ei.K GROVE VILLACE, IL 80007
{reforrad 10 below as "Grantor"); and Harris Bank Elk Grove, N'A., whose address is 500 East Devon Avenue,
Elk Grove Village, Il. 60007 (referred o befow as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants « sontinuing socurity wwerest in, and
conveys fo Lender all of Grantor's right, title, and interest in and 1o the Heits from the fo llowing described
Property located in COOK County, State of ittinots:

LOT 1764 IN ELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION IN {HE EAST 1/2 OF SECTION
33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MZA01AN, ACCORDING TO
THE PLAT THEREOF RECORDED JANUARY 16, 1959 AS DOCUMENT 17428454, IN COOK COUNTY,
ILLINOIS.

The Real Property or ita address Is commonly known as 635 E, ELK GROVE BLVD., ELK GROVE VILLAGE, IL
60007, The Real Properly tax identification number Is 08~33-207-005.

DEFINITIONS, The foliowing words shall have the fclowing meanings when used in this Assignmen!, Terms nol
otherwise delined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al ralerences to dofiar amounts shall mean amounts in lawful monay of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rems between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Detault set forth below in the seciion titied "Events of Default.”

Grantor. The word "Grantor" means GECRGE A, DARLING and ELLEN K. DARLING.

Indebtedness. The word “"Indebiedness" means all principal and Interes! payable undaer the Note and any
amounts expended or advanced by Lander to discharge obligations of Grantor or expensss incurred by Lender
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08-25.1988 ASSIGNMENT OF RENTS ~ 794202 Page 3
Loan No 94-8621 (Continued)

continuing costs and expenses of malmalnln% the Property in proper repalr and condition, and also to pay all
;gxeg,o?%?ssmema and water utiiities, and the premiums on tire and othar Insurance aflected by Lender on
& Praperty,

Compliance with Laws, Lender may do any and all things 1o execute and comply with the laws of the State of
iilincls and also all other faws, rulas, orders, ordinances and requirements of all other governmenta! agencies
affecting the Property.

Lease the Properly. Lender may rent or laase the whole or any pan of the Property tor such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems as lLender may deem appropriate, either in
L?a%%rt g name or in Grantor's nams, fo rent and manage the Property, including the collection and application
0 .

Other Acts. Lender may dao all such other things and acts with respect to the Property as Lender may deem
anopriate and may act exclualvely and solely In the place and stead of Grantor and 10 have all of the powers
ol Grantor for the purposes staled above.

No Requirement to Acl. Lender shall not be re?ulred to do any of the foregomg acts or things, and the fact
that Lender shrg have parformed ane or more of the loregoing acts or things shall not require Lender to do
any other spec!!z n.et or thing,

APPLICATION OF RENTG., Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lendar. may:pay such costs and expenses from the Rents. Lender, in ils sote discrelion,
ghall determine the applicatica of any and all Rents received by it; however, any such Rents recelved by Lender
which are not applied to sucn 2osts and expenses shall be agplied to the Indebtetness. Al expenditures made by .
Lender under this Assignment apd not reimbursed from the Renls shall become a parl of the Indebledness
secured by this- Assignment, and shall be payable on demand, with lnterast at the Note rate from dale of
expenditure untll paid.” -

FULL PERFORMANCE, if Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor under hus Assignmant, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suliable. s2telaction of this Assignment and suitable statements of termination of
any financing statement on_ file svidencing tander's securlly interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granter, If permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or atherwise, 07 cv guarantor or by any third party, on the Indebtedness and
theraafter Lander is forced 1o remit the amount of that paymant (a) to Grantor's trusteg in bankruptcy or o any
similar person under any federal;or state bankruplcy waw or law far the relief of debtors, (b) by reason of any
judament, decree or order of any court or admlniatraflvs rady having jurisdiction over Lender or any of Lander's

roper}y. ar (c) by reason of- any ‘selttement or comprem’an ol any claim made by Lender with any clairant
including without timitation Grantar), the Indebtedness shait oe cansidered unpald for the purpose of enforcement
of this Assignment and this Assignment -shall continue o be @*ertive or shall be rainstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any ni2ie or othar ingtrument or agreement evidenclnﬁ
the Indebtedness and the Property will continua 10 secure the amount renald or recovered to the sams exient as
that amount never had besen originally recelved by Lender, and Graator ehall be bound by any judgment, decree,
order, settlement or compromise refating o the Indebtednass or to this Asaignment,

EXPENDITURES 8Y LENDER. !f Grantor falls to comply with any provisicn.&! *his Asslgnment, or if any action or
groceeding is commenced that would materially atfact Lender's interests in the Propertz. Lender on Grantor's

ehall may, but shall nat be required 1o, take any action thal Lender deems au?rearlaia. ny amount that Lender
expends in 8o doing will bear Interest at the rate pravided for in the Note from tre Gate incurred or paild by Lender
to the date of re asfmem by Grantor, Al such expenses, at Lender's option, will (8 uo payable on demand, (b)
be added to the batanca of the Note and be apportioned among and be payable wil ary lastaliment paymants (o
become due during either (i) the-term of any applicable ingurance policy or () the remsirisn term of thé Note, or
(cz be treated as a balloon payment which will be due and payable at the Note's maturity.  This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shail be 'ty addition o any other
rights or any remedies to which Lender may De entitied on account of the default, Any suri action by Lender
?‘ggﬂ nol be construed as curing the default so as to bar Lender from any remedy that it olnarwise wolid have

DEFAULT, Fach of the lollowing, at the option of Lender, shall constitute an event of default ("Event of Delault")
under this Assignment:

Default on indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Fallure ot Grantor 1o comply with avy other term, obligation, covenant or condition
comained In this Assignment, the Note or in any of the Related Documents.

Defsult in Favor of Third Parties. Should Borrower or any Granlor default under any loan, extenslon of
creqit, securit{ agreement, purchase or sales agreemant, or any other agraement, in favor of any other creditor
or person thal may materially affect any ot Borrower's property or Borrower's or any Grantor'a ability to repay
the Loans or perform their respective obligations under this Assignment or any of thé Related Documents,

False Statemenis. Any warranly, reprasentation or statement made or turnished to Lender by or on behalt of
Grantor under this Assignment, the Note or the Related Documents is faise or misteading in any material
respect, either now or at the time made or furnished.

Detective Coliataralization. This Assignment or any of the Related Documents ceases 10 be in full force and
effect (including failure at any collateral documents o creala a valid and pertected security interest or tien) at
any time and tor any reason. ‘ o
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applicable law. Grantor aiso will pay any court costs, In addition 10 all other sums provided by law.
MISCELLANEOUS PROVISIONS, The fotlowing miscellanecus provisions are a pan of this Assignment:

Amendments. This Assignment, together with any Related Documents, constltutes the entire understanding
and agreement of the parfles as to the matters sel lorth In this Asslgnmenl, No alieration of or amendment (o
this Assignment shall be eHeclive unless g#ven in writing and signed by the party or parlies sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Asaignmeni has been delivered to Lender and accepled by Lender In the State of
iNinols. This Assignment shail be governed by and construed In accordance with the laws of the State of
Minola,

Multiple Parties, Ali cbligations of Grantor under this _Assignment shall be }oint and sevaral, and all
references to Grantor shall mean each and every Grantor. This means that each of the parsons slgning below
la responsible.for all obligations in this Assignment.

No Moditicaiar. Grantor shall not enter into any agreement with the holder of an\{‘ mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which thal agreement is modified,
amended, exienzec’, or renewed without the prior written consent of Lender, Grantor shall nellher request nor
accept any luturs-arvances under any such security agresment without the prior written consent of Lender,

Severability, 1f & cran of competent Jurisdiction finds any provision of this Assignment to be Invalld or
unenforceable as 10 any parson o circumstance, such finding shall not render that provision Invalid or
unenforceable as to any nhar persons or clrcumstances, |f feasible, any such offanding provision shall be
desmed 10 be modifled to ke within the limits of enforceabillty or validity; however, if the offending provision
cannot be so modified, it snall bs-stricken and all other provisions of this ‘Assignment In all other respects shall
ramain valid and sniorceable,

Succeasors and Assigns, Subject-ic. the fimitations stated In this Assignment on iransfer of Grantor's
interest, this Assignment shall be blading upen and inure to the benelit of the parties, thelr successors and
assigns. ) ownership of the Property uzcomes vesled In a person other than Grantor, Lander, without notice
to Grantor, may deal with Grantor's succescors with referenca fo thig Assignment and the Indebledness by
ggge?ttggr}:neél;g?gden ggsextenslon without raleasing Grantor from the obligations of this Assignment or liability

Time |s of the Esaence. Time s of the essence ‘0 tha parformance of this Assignment,

Waiver ot Homestead Examﬁiinn. Grantor heveky, releasas and walves all rights and benefits of the
homestead exemption laws of the State of illinois as 129"t Indebtedness secured by this Asslgnment.

Waivera and Consents. Lender shali not be desmeqa ;0-nave walved any righis under this Assignment (or
under the Related Documents) unless such waiver Is in wrlspy and signed by Lender, No delay or omission
on the part of Lender in exerc[alngnan‘l right shall operae as, a waiver ol such right or any other right. A
walver by any party of a provision of ihls Assignment shall n<i constitute a waiver of or prejudice the party's
right otherwise 10 demand Strict compliance with that provision nr 81y other provision,  NO prior waiver by
Lender, nor any course of dealing belwesn Lender and Grantor, 2hall constitule a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions, ‘Whaenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instznca shall not constitute continuing
consent to gubsequent Ingtances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Ti4iS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

GEORGE A, DARLING L

J

ELLEN K. DARLING
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