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WHEN RECORDED RETURN T0
PRISM MORTGPIE COMPANY, ATTN: FINAL DOCS
440 NORTH ORLAANS STREET
CHICAGO, IL 6£610-4410

TV pace Alave This iAne Fos Recording (ata]

Siate of Ninols T1IA Unse No.

13119365583 \
MORTGAGE {7

LOAN NO, 20980914

THIS MORTGACGE ("Security fnstrinment*) is givan on AUGQUST 21, 1988

‘Thie mortgagor is
JUAN R, AVILES, AN UNMARRIED MAN ANT IRMA GARCIA, AN UNMARRIED WOMAN

("Borrower(s)"), This Security Instrument is given to

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION )
which s organized and exlsting ynder the lnws of  ILLINOIS , i whose address Is
440 NORTH ORLEANS STREET

CHICAQO, 1L 60610-4420

{"Lender"). Borrower owes Lender the principal sumof  BLGHTY-ONE THOUGAND NINE HUNDRED

FIPTY AND 00/100

Dullwes (U, § 81, 550,.D0 3, This delit is cvidenced by Borrower's note dated he same dats s this
Security Tostrument ("Note™), siiieh provides for monthly payments, with the full debi, If nobjimidl earlier, due and payable
at  SEPTEMBER 1, 2028 . “Fiis Seeority Instrument secures 1o Lender: (n) te repayment of the debi

evidenced by the Note, with Intereat, and alt renewnls, extensions and modifienions; (h) the paymeni of s'-other sams, with

interest, ndvanced tuwder paragraph 6 (o protect the securlty of drs Secury Instrument; and (@) tie-performance of
Borrower's covenants and agreetnerty under ihis Security Instrument and the Note, For this purpose, Borrewzr does hereby
mortgnge, grant and convey to Lender, the following described property focated fn

COOK Couny, Winols:

LOT 50 IN BLOCK 2 IN MILLER, PHILLIPS8 AND KERR'8 BUBDIVISION OF THR NW 1/4 OF
TRE N W 1/4 OF THE 8 B 1/4 OF SECTION 14, TOWNBHIP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LINO1S .
e 1A TG

PING# 15-14-405-01D

ATGF, INC
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which has the addressof 3533 W. 59TH PLACE, CHICAGO
|Street]
Minois 60629 {"Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hercafier erecied on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument, ANl of the
foregoing is referred to in this Security Instrumenl as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right w0
mortgage, grant puchconvey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants 2iq1 will defend generally the title to the Property against all claims and demands, subject (o any
gncumbrances of record

THIS SECURITY INGTRUMENT combines uniforin covenanis for nitional use and non-uniform covenamts with
limited varintions by jurisdictizn = constitute a uniform security insirument covering real praperty,

Borrower andd Lender covenan. aad agree as follows:

UNIFORM COVENANTS,

1. Payment of Principnl, Intercest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Iate charges dne nader the Note,

2, Monthly Payment of Taxes, Insurance,und Other Charges. Borrower shall include in each monthly payment,
together with the principal and Interest ns sei forss G the Note and any late charges, o sum for (a) taxes and specind
assessments levied or 1o be levied ngainst the Property, (bX-leasehold payments or ground remts on the Property, and (¢)
premiums for Insurance required under Paragraph 4. In‘any ‘year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Developmen: (“Secretary®), or in any year in which such premium would
have been required if Lender stil) held the Security Instrument, exch-onthly payment shall also include elther (1) n sum for
the annual mortgage insurance premium to be paid by Lender 1o the Seesetary, or (ii) n monthdy charge instead of a mortgage
insurance premium if this Securlty Insimment is held by the Secretary, /in o rensonable amount (o be determined by the
Secretary, Except for the monthly charge by the Secretary, these Heias are ealled "Escrow llems® and the sums paid to
Lender are cailed "Escrow Funds,"

Lender may, at any time, coilect and hold amounts for Escrow Ttems in <y aggregaie pmoumt not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Resi Fatate Seitlement Procedures Act of
1974, 12 U.5,C. Section 2601 ¢t seq. and tmplementing regudations, 24 CFR Part 3503, nshey may be amended from time
to time ("RESPA"), except that the cushion or reserve permitted by RESPA for. vnanticipated disbursements or
disbursements before the Borrower's payments are avallable in the account may not be bassa on amounts due for the
morigage insurance premium,

1T the amounts held by Lender for Escrow {tems exceed the amounts permitted to be held by RES#A, Lender shall deal
with the excess funds os required by RESPA. I the amounts of funds held by Lender at any time are not'sulficient 1o py the
Escrow ltems when due, Lender may notify the Borrower nnd require Borrower to muke up the shoriage wi permitied by
RESPA,

The Escrow Funds are pledged as additionnl securlty for il sums sceured by this Security Instrument, If Borrower
tenders to Lender the {ull payment of all such sums, Borrower's account shail be credlted whh the balance rematning for all
{nstallment ficms (9), (b), and {c) and any mortgage Insurance premium instaliment that Lender has not become oblignted 1o
pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior to p foreclosure
sale of the Property or iis acquisition by Lender, Borrower's account shali be credited with any balance remalning for ol
tnstallments for items (), (b), and (c),

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

firse, to the mariguge insurance premium to be pakd by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage Insurance premium;

Second, to any taxes, specinl assessments, lensehold payments or ground rems, and fire, flood and other hazard
insurance premiums, a8 required,

Third, to Interest due under the Note;

Pourth, o amortization of the principal of the Note; and

Filth, (o Inte charges due under the Note,

-1
PHANMTE (930%9) ..._*T“:—-CQ-..___’"W"JJML
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4. Fire, Flood and Other Haznrd Insurance, Borrower shall insure all improvements on e Property, whether now in
existence or subsequemtly erccted, agninst any hozards, casualtles, and contingencles, inctuding firg, for which Lender
requires insweance, This insurance shalt be maintained in the amounts and for the periods that Lender requires, Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretnry. All insurance shnll be carried with companies approved by Lender. The insurnnee
policies and any rencwals shatl be held by Lender and shall Include loss payable clauses in favar of, and in a form aceeptuble
to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Ench insurance company concerned is bereby authorized and direcied to make payment for such Juss
directly 1o Lender, Instead of to Borrower and to Lender joimly. All or any patt of the insurance procecds may be applied by
Lender, at its opiiow, either (8} to the reduction of the indebledness wnder the Note and this Security lnsirament, first to any
delinquent amounts «priied in the order In Paragraph 3, and then to prepayment of principnl, or (b) 1o the restoration or
repair of the damaged Proncrty. Any application of the proceeds to the principal shall nel extend or postpone the due date of
the monthly payments whisoae referred to in Parageaph 2, ar change the nmount of such payments, Any excess insurance
proceeds over an amount requircd-to pay all otstanding indebiedness under the Note and this Security Instrument shall be
paid to the entity legally entitted ‘neceto,

In the event of foreclosure Gt this Security Instrument or other transfer of title 10 the Property that extinguishes the
indebtedness, all right, title and interesi.oi Forrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Prescrvation, Mamteraice and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty duys afler
the executlon of this Securily Instrument (or witkin.ixty dnys of a later sale or transfer of the Property) and shall cominue o
occupy the Property as Borrower's principal resicence for at least one year afler the daie of occupancy, unless Lender
determines that requiroment will cause undue hardship for Borrower, or unless extenualing eircumstances exist which nre
beyond Borrower's control. Borrower shall notify Lender of any extenunting circumstances, Borrower shall not commit
waste or cesiroy, damage or substantially change the Property or allow the Property (o deteriorale, reasonable wear and (ear
excepted, Lender may inspect the Property if the Property is vacont or abandoned or the loan is in default, Lender may take
reasonable action to protect and preserve such vacant or abandoned Proverty. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurats information or statements to Lender {or failed to
provide Lender with any material information) in connection with the lozievidanced by the Notg, including, but not Jimited
to, representations concerting Borrower's occupancy of the Property as a principul residence, If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. I{ Barrzwicr acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other tnking of any part of the Property, or for conveyance in place of cordemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains upgai! under the Note and this
Security Instrument. Lender shali apply such proceeds to the reduction of the indebtedness under e dlote and this Security
Instrument, first 1o any delinquent amounts opplicd in the order provided in Parngraph 3, anu tuen (o prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due uate of the monthly
pnymenis, which are referred 1o in Paragraph 2, or change the amount of such payments, Any excess proceeds over. an
amount required to pay all owstanding indettedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto. :

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment, 1f failure to pay would adversely affect Lender's interest in the Propeny,
upon Lender's request Borrower shall prompuly furnish 1o Lender receipis evideneing these payments,

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whalever is necessary 1o protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under 1his Paragraph shall become an additional debt of Borrower nnd be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement at the Note rate, and at the option
of Lender shall be immediately due and payabtle,

' ]
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Borrower shall promptly discharge nmny len which has priority over this Securbty Instrument unless Barrower: (1) ngrees
in writing to the payment of the obligation secured by the lien In u manner acceptable (o Lender; (b} contests in good falih
the Nen by, or defends agatnst enforcement of the Hen fn, legal proceedings whicli in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures lrom the holder of the tien an ngreement satislaciory 1o Lender subordinating the
lier to this Securhty Instrment, 17 Lender determines thut any part of the Propesty I8 subjeet to a lien which may stiain
piorlty over this Security Instrument, Lender mny give Borrower n notice identifylng the lien, Borrower shall saiisly the
ten or take one or more of the actions set forth above within 10 dnys of 1he giving of notlce,

8. Fees, Lender may collect fees ond charges nuthortzed by the Seeretary,

9, Grounds for Acceleration of Debit,

(W Defarie, Lender may, oxcept as Jimited by regulntions tssued by the Secretary in the case of payment defaubs,
require Immesiate payment in fult of ait sums secured by this Security Instrument if:
(1) Borrower dufnults by Iniling 1o pay in full any monthly payment required by this Security Insirunient prior (0 or
on the due dote of the next monthly payment, or
(i) Borrower defautis by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurily [nsirument.
(h) Sale Without Credit ~pproval. Lender shall, if permitted by upplicable law (including section 341(d) of the
Garn-St Germaln Deposttory bistitutlons Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior approval of the
Secretary, require mmedinte payment in full of all sums secured by this Seeurlty Instrument if:
(i) AW or part of the Property, of a baneficinl Interest in a trust owning afl or pant of the Properry, 15 sold or
otherwise transferred (nther than by deviss or descent), and
(i} The Property Is not oceupied by the parchpser or grantee as bis or her principnl residence, or the purchaser or
gramee does so occupy the Property, bt his or her credit has not been approved in accordmwe with the
requicements of the Secretary,
(¢) No Walver, If ciccumstances oceur that would permit Lender 10 require Immedinte payment in full, but Lender
does not require such payments, Lender does not walve ite/rights with respeel to subsequent events,
() Repuintions of HUD Secretary. In minaty clrcumstancer roomlations issued by the Secretary will limit Lender’s
rights, In the case of payment defaults, to require immediate pryrient in full and foreclose If not paid, This Security
Instrument does not puthorize nceeleration or foreclosure if not periadiied by regulations of the Scereinry,
(e) Mortgage Not lusured. Borrower ngrees that if this Security Inst-aniom and the Note are not determined 1o be
eligible for lnsurance under the Nattonal Housing Act within from the date hereof,
Lender may, al its option require immediate payment in full of all sums secvred by this Security Instrument. A written
statement of any authorized agent of the Secrelary dated subsequent fo from the
tnte hercof, dectining to insurc this Security Instrument and the Note, shall be dermed conclusive proof ol such
tneligibility, Notwithstnndling the foregolng, this option may not be exercised by Lender when the unavallabllity of
insurnnce is solely due to Lender's fallure 10 remit o mortgage insurance premium to the GHeerelary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate poyvznt in {ull because of
Borrower's fallure to pay an amount tue under the Note or this Sccurity Instrument, This right applics <ven after foreclosure
proceedings are instltwted. "To reinstate the Securlty Instrument, Borrower shall tender in a lump sum all emzints required 1o
bring Borrower's account current including, 1o the extent they are obligations of Borrower under this Sesunty Insirument,
foreclosure costs and reasonable and customiary attorney's fees and expenses properly associnted with the foreclosure
pracecding. Upon reinstatement by Borrower, this Security Instrument and the obligntions that it secures shall remain in
effect as if Lender had not required immediate payment in full, However, Lender Is not required to permit reinstaiement if:
(i) Lender has nccepted reinstatement afier the commencement of foreclosure proceedings within iwo years immediately
preceding the commencement of a current foreclosure proceeding, (if) reinstatement will preelude foreclosure on different
grounds in the future, or (fii) reinstatement will adversely affect the priority of the lien created by this Security Insirument,

11, Borrower Not Released; Forbearance By Lender Not w Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interes! of Borrower
shall not operate 1o release the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be
tequired 1o commence proceedings against any successor in interest or refuse (o extend_time for payment or otherwise
modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercisc or any right or remedy.

FUAILMTG (0596) I (-—\ Inftialss o) |2 _Q‘
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12, Successors and Assigns Bound; Joint and Severn! Linbility; Co-sighore, The covenants and agrecments of this
Sccurity Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Parngraph 9(b), Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: () is co-signing this Security Instrument only to mortgage, grunt and convey thal
Borrower's interest in the Property under the terms of this Security Insirument; (b) Is not personally obligated 10 pay the
sums secured by this Security Instrument; and (¢) agrees that Lender mxd any other Borrower may ngree to extend, modify,
forbear or make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's
consent,

13, Notlees. Any notlce to Borrower provided for In this Security Instrument shall be given by dellvering it or by
mailing 1t by firs*.class mail unicss npplicable law requires use of another method, The notice shall be directed 10 the
Property Addreas e ony other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by {irst
class mai! to Lende: s sldress stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for
in this Scenelty Instnizarai shall be deemed to have been given 1o Borrower or Lender when given as provided in this
prragraph,

14, Governing Law; Sevzrahility, This Sceurity Instrument shnl) be governed by Federnl law md the law of the
jurisdiction in which the Proper(y 1, focated, In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable [aw, suen copflict shall siot affect other provisions of this Security Instrument or the Note which
can be given effect withowt the confliciing srovision, To this end the provisions of this Security Instrument and (he Note are
dectired 1o be severable,

18, Borrower's Copy, Borrower shalt be given one conformed copy of the Note and of this Security Insirument.

16, Hozavdous Substonces, Borrower shak_put cause or permit the presence, use, disposal, storage or refease of any
Huzardous Substances on or in the Property. Borsoweersholl not do, nor allow anyone clse to do, anything affecting the
Property that s in violation of any Environmental Law, The preceding two sentences shalt not apply 1o the presence, use, or
storage on the Property of small quamtities of Haznrdous Substances that are generally recognized to be approprime to
normal resicential uses and to matntenance of the Property.

Borrower shall prompily glve Lender writien notice of any wreestigation, ¢laim, demand, fawsult or other action by any
governmental or regulatory agency or private party Involving the @rapiny and any Hozoardous Substance or Envirommental
Law ol which Borrower hus nctual knowledge, 1f Borrower learns, ar is notified by any govetnmental or regulatory
authority, that any removal or other remedintion of any Mazardons Subztaaces nffecting the Property {s necessary, Borrower
shall promptly take all necessary romedinl actions In sccordance with Environtoenti) Law.

As used in this Parngraph 16, "Hazardous Substances” are those substances t'cfiied ns toxle or hnzirdous subsiances by
Environmental Law and the fellowing subsimnces: gasoline, Kerosene, other faminaole vr 1oxic petroleum products, toxle
pesticides nnd herbicides, volatile solvents, moterinls containing nsbestos ot formuldeiyde, ant radlonctive materlals, As
used n the parograph 16, “Environmental Low® means federal fows and Jaws of the Jursdiction where the Property Is
focated thnt relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenamt and ugree as follows:

17, Asstgnment of Rents, Borrower uncondivionally nssigns and teansfers 1o Lender il the ronts and revenues of the
Property. Borrower nuthorlzes Lender or Lender's agents (o collect the rents mt revenues and hereby dircciz each tenany of
the Property to pay the rents to Lender or Lender's agemts, However, prior 1o Lender’s notlce to Borrawer of Borrower's
breach of any covennnt or ngreement in the Sceurdty Instrument, Borrower shall cotleet and receive all remis and revenues of
the Property as trusice for the benefit of Lender and Borrower, This nssignment of remts constitutes un absoluie assignment
and not an assignment for additianal security only.

If Lender glves notice of breach (o Borrower: (1) ull rents received by Borrower shall be lield by Borrower as trusiee for
benefit of Lender only, to be applicd 1o the sums secured by the Security fnsirument; (b) Lender shall be entitled 1o colleel
and recelve all of the rents of the Property; and (¢} cach tenant of the Property shall pay all rents due and unpnid 1o Lender
or Leader's agent on Lender's written demand to the tenant,

Barrower has not excented any prior nssignment of tho rents and has not and will not perfarm any net that would preven)
Lender from exercising its rights under this Paragraph 17,

Lender shall not be required to enter upon, 1nke control of or mabmain the Property before or after glving notice of
breach to Rorrower, However, Lender or o judicially appointed recciver may do so at any time there is a breach, Any
application of rents shall nol cure or walve any default or invalidate any other right or remedy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Sceurity Instrument is pald in tull,

YHAILMTG (04wt ' C': Inhlals: _,l M,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security {nstrument by judicint proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 18, including, but not limited to, reasonable attorneys' fecs and costs of title cvidence,

[f the Lender's interest in this Security Instrument is held by the Seeretary and the Seeretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Morigage
Fareclosure Act of 1994 ("Act") (12 U.S.C. 3751 g1 seq,) by recuesting a foreclosure commissioner designated under the
Act to commencee foreclosure and to sell the Property ns provided in the Act, Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Lorrower. Borrower shall pay any recordation costs,

20, Waiver of Humestead, Borrower waives pll right of homestead exemption in the Property.

21, Riders to this Zecurity Instrument, If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, lic covenanis and agreements of each such rider shall be incorpormed into and shall nmend
supplement the covenants na agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable Pox{:s))

Condomipium Rider Planned Unit Development Rider

Graduated Payment Rider Growing Equity Rider

Nou-Owner Occupancy Kiler Adiustable Rate Rider
pancy D j

Other [Specify)

FHALLMTI (04%6) I G‘J Initluls: _U:LD_,
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BY SIGNING BELOW, Borrower accepts nnd agrees to the lerms conlained in this Security Instrument and in any

rider(s) exceuted by Borrower nndt recorded with it

Wilnesses:

JUM 0 Aulée (Seal)

JUAN R. AVILES « Borrower

N ra
Z o C A7 L7 AaPd (Seal)
IRMA GARCIA « Hogrower

(Seal)

» Burtowes

(Seal)

« Borower

(Space Below This Line For Acknowledgneni]

STATE OF ILLINOIS )

} 5s.
Counly of OObK ]

L L'Spf A U)\/m&n . @ Notary Public in and for sai cotunty and state do
hereby certify that

T R. AVILES - TRMA GRRUIA
» personally known to me 1o be the same person(@ whose

name(®) subseribed! to the foregoing instrument, pppeared before me this day in person, and acknowledged thas "TREY
signed and delivered the sald instrument as TREW (ree and volumary act, for the uses and purposes therein set forth.

Given under my hand and officlial senl, this a ]Sf day of Uﬂuf)‘r ) |qq 9

My Commission expires: 8 5/300-1

" OFFIGIAL SERL™ / o Notary Public
LISA A, WYMAN
NOTARY PUBLIC, STATE OF ILLiNOIS
| MY COMMISSION EXPIRES pha0ne

FHANMTG 0356
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