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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMHER 1, 1338, between Jay |. Hausler and Catherine Hausler, whoae
address is 726 W, Hutchinaon, Chicago, IL 80617 (roferred to below a8 "Grantor"); and Parkway Bank &
Trust Company, whose addreas is 4800 N. Harlem Ave., Warwood Heights, IL 60658 (referred to bielow as
“Lender"),

GHANT OF MORTGAGE. For valuabio consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and lo the following descrinsd real property, together with all existing o
subsequently erected or affixed bulldings, improvements and fixtured; all easements, rights of way, and
appurtenances; all water, water rights, witercourses and ditch righe-(including stock In utilities with ditch or
irrigation rights); and all other rights, royaltles, and profits relating to the rai property, (ncluding without Kimitation
all minerals, oll, gas, geothermal and similar matiers, located In Cook Covunty, State of lilinois (tha "Real
Property"):

Lot 29 In Block 2 In the Subdlvision of Biack 45 (except the $ 208 feet of ine\W 218 teet) In Geotion
19 (except the SW 1/4 of the NE 1/4 of the SE 1/4 of the NW /4 and tha 2 1/2 of the SE 1/4)
Townshij» 40 North, Ranpe 14. Eaat of the Third Principal Meridian, in Cook Courv; linols.

The Real Property or ilo addreas is commonly known as 2302 W, Belmont, Chicago, IL- 20$18. The Real
Property tax identification number I8 14=15-328-020,

Grantor prosently assigns to Lender all of Grantor's right, title, and Intarost [ and (o all leases of the Propery and
all Rents Trom th2 Property. In addillon, Grantor grants to Lendar a Uniform Commarcial Cocde security interest in
tha Porsonal Pronarty and Rants,

DEFINITIONS. Tha (allowing wards shall have the followiny meanings when used In this Mortpage., Tarms not
othorwise delinadl In this Martgage shall have the meanings atiributee to such terms in the Unlfarm Commerclat
Coda.  All referances to dollar amounis shall mean amounts in lawlul monoy of tha United Statas of Amarlca.

Borrower. The word "SBorrower" moang fach and every pergon or entity signing the Note, Including without
limiation Jay L Hauslor,

Grontor. Tha word “"Grantor" means any and all parsons and ontitieu execwting this Mortgage, Including
withaut limhatlon all Grantors named above, The Grantor ie the morigagar under this Mortgage. Any Grantor
who signe this Mortgagie, bul doos not sign the Note, It signing this Motgrga only to grant and convsy that
Grantor's Inlerest In the Real Proporly and to grant a security Intarest ln Grantor's interest in the Renls and
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or delenses arising br reason of any “one action" or
"antl-deliciancy" law, or any other law which may prevent Lender from bringing any aclion against Grantor,
including a clair for deflciency to the extent Lender is otherwige entitled to a clalm for deficlency, before or after

Le‘nder's commencement or completion of any foreclosure action, elther judicially or by exerclse of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage Is executed at
Borrower's requast and nol at the request of Lender; (b) Grantor has the fill power, right, and authority to enter
into this Morigase and to hypothecate the Properly; (c) the provisions of this Mortpage do not confiict with, or
result in a default urder any agreement or other instrument binding upon Grantor and do nat resul in a violation of
any law, regulatior, ccurt decree or order applicable to Grantor; "(d) Grantor has established adequate means of
aoblaining from Horrowzr-on & continuing basls information aboul Borrower's financial condition: and 49} Lender
gas Qma )e no represcmtation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMZNCE, Excapt as otherwise provided In this Mt::rtgage Borrower shall pay to Lender
all indebtedness secured by tais Mortﬁnage as It becomes cdue, and Borrower and Grantor shall strictly’ perform all
their respective abligations uUnsar this Mortgage.

POSSESSION AND MAINTENANC:E 4F THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed hv the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed oy Girantor in connection with the Property, Grantor may remain in
possession and control of and operate ana wanage the Properly and collect the Rents from the Praperty,

Duty to Maintain, Grantor shall maintain the Frperty in tenantable condition and promptty perform al! repairs,
repfacementy, and maintenance necessary to resenie its value,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any porion of the Property, Without limiting the generality of the
foregoing, Grantor will nat remove, or '((;rant to any-utier party the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products withoui the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish oreinove any Improvements from the Real Propenty
without the prior written consent of Lender. As a condition o .b2 removal of any improvements, Lender mag
require Grantor to make arrangements satisfactory to “Lender-to replace such Improvemenis wil
improvemen’s of at least equal value.

Lender's Right lo Enter. Lender and Its agents and representativesnay_enter upon the Real Property at all
reasonable times to attend to Lender's Intarests and to inspect tha roperty for purposes of Grantor's
compliance v/ith the terms and conditions of this Mortgage.

Comlpilance with Governmental Requirements, Grantor shail promptly coniply-with all laws, ordinances, and
regulations, now ar hereafter in effect, of all governmental authorities applicable yo the use or occupancy: of the
Property, inciuding without limitation, the Americans With Disabilities Act, Grantor moy contest in good faith
any such law, ordinance, or regulation and withheld compllance durlnP any procsuding. EncludlnE appropriate
appeals, 80 tong as Grantor has notifled Lender In wrnin(ﬁ prior 10 doing €0 and 80 Inae as, in Cender's sole
opinion, Lender’s interests in the Property are not jeopardized, Lender may require Grarior to post adequate
security or a surety bond, reasonably sallsfactory to Lender, to protect Lender’s Interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Graitor shall do all
other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE .- CONSENT BY LENDER. Lender may, at its option, declare immedlately due and payable all
sums secured by this Mortgage upon the Sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Froperty, or any interast in the Real Property, A "sale or lransfer" means the conveyanca of Real
Property of any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by oulright sala, deed, Installmant sala contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, oc by sale, assignment, or transter of any
benelicial interaest in or to any land trust holding tltie to the Real Property, or by any other method of conveyance
ol Real Property Intarest. [l any Grantor |s a corporalion, partnership or limited ilability company, transfer alst:
includes any change in ownership of more than twenty-fiva percant (25%) of the vating stock, partnership imerests
or limited liabllity company Interests, as the case may be, of Grantor. However, this oplion shall not be exerclsed
by Lender If suck exarcise is prohibited by fedaral law or by lilinois law,

TAXES AND LIENS. The (ollowing provisions refating 1o the taxes and Yiens on the Propeny are & pant of this
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Loan No 28027 {Continrued)

SLIE L v b

axponds in o dolng wlll bear interost a} the rate pravided for In the Note from 1h? data incurred or pald by Lender
to the dato of repayment bry Grantor, All such expanses, ai Londer's option, will {a) bo payable on demand, (b)
bo added to the balance of tha Note and be appo[! oned among and be payable wilh anY inglaliment payrﬂoms 10
bocoma due during elther () the torm of any agplicable Insurance poliy or’ (if) the rema nlnP lerm of tha Note, o
(c} be lreated ag a balloon payment which will be due and lpuynble at the Note's maturity. Thig Morlgage atao wiil
sacure paymen: of thesc amounis, The rights provided for In this paragraph shall ba In addillon to any other
rights or any remadies to which Lendar may be entitied on account of the delault. Any such action by Lender
gggll not be construed as curing the delault so as to bar Lender from any remedy that it otherwise would have

m\rmgglw: DEFENSE OF TITLE, The following provisions relating to ownorship of the Praparty are a part of this

Title. Grantor warranis |ha‘: (a) Grantor holds good and marketable tltta of record 1o the Pro gny in fee

simple, froe and clear of all liens and encumbrances other than [hoso sot forth In the Raal Properly dascription

orin any tite (ngurance pollcy, titla raport, or final thie opinion Issued In favor of, and accepted by, lendar in

\t’:r'\;ilrslﬂﬁgt"%fa évn:b “hcla% c%c:r gage, and () Grantor has the Nl right, powar, and authority 10 exacute and dellver
:‘ S o \

Dotense of Tile, Subjoct to the exception In the pnrnf raph above, Grantor warrants and will lorevar defend
the title to the Piorerty against the awlul ciaims of all poraons. In the avant any action or procaedin’g 8
commanced thal qirzst'ons Grantor's title or the Interost of Lender under this Morlgage, Grantor shll defénd
the action at Granior's axpensa, Grantor may be the nominal Parw In such proceeding, but Lender shall be
entitied to particlpate I-trs croceeding and to ba represented in the proceeding by counsel of Lendar's own
cholce, and Grantor will geivor, or causa to be dellverad, to Lender such Instruments as Lendor may request
from time 1o time 10 permil 3uek participation,

Compliance With Laws. Grantrr warranta that the Property and Granlor's use of tha Proparly complies with
all oxisting applicable laws, ordinziires, and regulations of governmantal authorities,

CONDEMNATION. The following provisiors relating to condemnation of the Property are a part of this Mongage.

Application of Net Proceeds, If all or any part of tha Properly Is condemned by eminent domaln proceadings
or by any proceeding or purchase in lleu'cccondemnation, Lender may at Its alaction raquire that &l or any
ortion of the net proceads of the award Le arplied 10 the Indeblednass or the repair or restoration of the
roperty. The net proceeds of the award <vail mean the award afer payment of all reasonable costs,
expenses, and atlorneys’ fees incurred by Lendur ip-cannaction with the condamnation,

Praceedinga. !f any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be n1er.essary 1o defend the action and obtain the award,

Grantor may be the nominal ?eaét\{n Iph such pracesding, but ‘Lendar shail be entiled to paricipate in the

procesding and to be represan e proceeding by cavacel of its own choice, and Grantor will dellver or
Caut?al toube delivered to Lender such instrumants as may oe ceouasted by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL aUTHORITIES. The following provisions
relating to governmental taxes, foes and charges are a part of thls Mortgage:

Current Taxes, Fees and Charges. Upon recwast by( Lender, Granior shall execute such focuments in
addition to this Monaage and take whatever other act'sn ie requested py Lander to perfect and continue
Lender's lien on the FReal Properly. Grantor shall relmburse Lender for all tp.5s, a8 described below, together
with all expenses incurred in recording, perfacting or conlinuing this Mortgags, 'ncluding without limitation all
taxes, faes, documentary stamps, and other charges lor recording or registering this Mongage.

Taxes. The following shall constitute taxes to which this section applies: (a) a spacific tax upen this type of

Mortﬁaga or upon all or any part of. the Indebtedness secured by this Mong?ﬁe: () a-=puaitic tax on Borrower

which Horrower |9 authorized or required to deduct fram payments on the Indebledness aecivied by this type o

Mortgage; (c) a tax on this type of Mortceage charaeable agalnst the Lender or the holder ot ihe Note; and %i)

g speclfic tax on all or any portion of the indebledness or on payments of principal and.iriarest made by
arrower,

Subsequent Taxes. |f any tax to which this section_applies |$ enacted subsequent o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exarcise any or alt of its available remedies for an Evaent of Defaull as provided below unless Grantor aither
a) pays the tax befare it becomes delinquent, or fb) contesis the tax as Brovided- above In the Taxes and
: ie{!s gection and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.

Security Agreemant. This instrument shall constitute a security agreament to the extent any of the Property
constitutes fixtures or other personal property, and Lander shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested b'y Lender 1o perfect and coptinue Lender's security Interest in the Rents and
Personal Properly, In addition to recordlng this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a linancing statement. Grantor shall reimburse Lender for all expensas incurred in perfecting. or
continulng this security Interest. Upon default, Grantor shall agsemble the Perscnal Property In a manner and
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foreleiture proceedln% provided that Grantor gives Lender writlen notice of such claim and furnishes raserves
or & surety hend lor the claim satlsfactory to Lender,

Breach of Qther Agreement, Any braach by Grantor or Borrower under the terms of any other agresment
betwean Grantor or Borrower and Lender that is not remedied within any grace period provided tharein,
Including without limitation ems‘ agreament concerning any indebiedness or other obligation of Grantor or
Borrower to Lendar, whether exlsting now or later,

Evenla Affecting Guarantor, Anr of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes Incompetent, or revokes or disputes the validity of, or’llabliity
under, any Guaranty of the Indebledness, Lender, al lls option, may. but shall not be requlred to, permit the
Guarantor's estate 1o assume uncondllionally the obligations arlBling under the guaranty in a manner
satisfactory to Lender, and, In doing 80, cure the Evant of Default,

Adverse Change. A materlal adverse change accurs in Borrower's financlal condttion, or Lender beliaves the
prospect of payment or performance of the Indebledness (s Impaired.

Insscurlty. Lender reasonably deems itself insecure.

Right to Cure, ! such a faliure is curable and if QGrantor or Borrower has not been given a notice of a breach
of the same Prms!an of this Mortpage within the precedinE welve (12) months, Il may be cured (and no Event
of Defoult will have securred) if Grantor or Borrower, after Londer sands writtep notice demanding cure of such
failure: (a? cures tro 'allure within fiteen (15) days; or (b) If the cure requlres more than fiftaen (15) days,
immediately Inltlates stcon sulficlent 1o cure the laliura and thereatter continues an completes all reasonable
and necessary ateps sufticiont to produce compliance as soon as reasonably practlcal.

RIGHTS AND REMEDIES ON JEFAULT. Upon tha occurrence of any Event of Defuul‘ and at nnﬁ tima thereafier,
Londer, at its option, may exerc.ae any one or mora of the following rights and remedles, in addltion to any olher
rights or remedles provided by luw:

Accelerale Indebtedness, Londar shall have the right al Its option without notice 1o Borrower to declare the
eg(t‘irﬁégdtgbé%gness Immadiately due r.nd »ayable, including any prepayment penally which Borrowear would be
requ .

tJCC Remedies, With respact 10 all or any naet of the Personal Property, Lender shall have all the rights and
ramedies of 1 securad parly under the Unifcin Commerclal Code,

Collect Rents, Londer shall have !h? right, wihout_notico 1o Grantor or Borrowor, 10 take possession of the
Property and collect the Rents, including amounts »as due and unpaid, and appl tha net proceeds, over and
above Lender's costs, against the Indebladness. I’ furtharance of this rlth. Lender may requirs any tenant of
olher user of the Property 1o make paymants ol ront ¢r 1.8a fges diractly 10 Lendar, If the Rents are coilected

by Lender, then Qrantor irrevocably designates Lender 8- -Grantor's attornay-in=fact Jocgl orso Instruments

recalved in payment lher%of in the name of Grantor ana G, negotlate (he Gdﬂ 0 an act the procenads,
Paymanta by tenants or other uaers 10 Lander In response o vsnder's demand shall satisly lhg obligations for
which the payments aro made, whether or nol any proper ‘grounds for the demand existed. Lender may
oxerclse its righta under thie subparagraph dlther in parsen, by-agent.or through a racelver,

Mortgngee in Posaeaaion, Lendaer shall have the right to bo glace'l a8 _morigagee in possession or 1o have a
recelver appolnted to take possession of all ?!‘ any part of the Property, +ith the power {0 pro,act and praserve
the Property, 1o operale the Proparty preceding fore¢losure or salg, and te collect the Rente from the Property
anc apply the procaeds, over and nbove tha cosl of the recalvershiw, noalnst the Indebtedness, The
mortgagea In Posseuslon or raceivar may servo without bond if parm ﬁfro oy law, Lender's right tn the
appointment of a recelver shall axist whether or not the apparont value ¢ the Proparly exceeds the
in gPtgdness by a substantial amount, Employmont by Londer shall not disquali.y a.»arson lrom serving as a
recelvar,

;J#dl;inl F?reclouuro. Lender may obtain A judicial docres toraciosing Grantor's intersdidn all or any pan of
0 Proporty.

Deficlenay Judgment, | permittod by applicable law, Lendor may obtain a judgment for-any deficlenc
famalningyln thoqlndebledna%s due 10 LGnganm application of all aymounta raceilveg from lle uxgrclse of lhg
righta provided In thie sectlon.

QOther Remedies, Londor shall have all other rights and remedies providad in this Morigage or the Nole or
available at taw or In agulty.

Sale of the Property. To the extont permitted by f\ppllcable law, Grantor or Borrower hereby waive any fn?
alt right to have the property marshalled, In exercising its rights and remedies, Lender shall be frea to sell all
or any part of tha Proporty tagether or ?eparately In one sale or by saparate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Propeny.

Notice of Sale, Lender shall give Grantor reasonable notic of the time and place of anr public sale of the

Parsonal Properly or of the lime alter which any private sale or other Intencdad disposition of the Peresonal

R‘rogﬁteygf c%?a ggsmgge. Reasonable notice shall mean notico piven & least tan (10) days before the time of
0 .

Walver; Election of Remedies, A walver by any party of a breach of a provision of this Meorigage shall not
constitute & walver of or prejuclice the party's rights otherwise 10 demand 8trict compliance with that provislon
or ang' other provision, Elaction by Lender to pursue any remedr ghall nol axclude pursult of any other
remedy, and an alaction to make expendilures or lake action to perform an obligation of Grantor or Borrower
under this Morigage alter faliure of Grantar or Borrower to perform shall not aftect Lender's right to declare a
default and exercise its remediss under this Mortgags.
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:) Loan No 28027 {Continued)

") the Related Documemsr unlass such walver is In writing and signed by Lender. No delay or omission on the f
*3 part of Lender in axerc slncg‘ any r“;ht ghall operate as a walver of such right or any other right, A walver by o
any party of a provision of this Mo ﬁage shall not constitule a walver of or prejudice the party's right otherwise i

v to demand strict compliance with thatl provision or any other pravision. No prior waiver by Lender, nor any i

ey course of dealing belween Lencler and Grantor or Borrower, shall constitute a walver of any of Lender's rights i
G or any of Grantor or Borrower's oblt?atlons s to any future transactions, Whenever consent by Lender s i
v required In this Mortgage, the granting of such consent by Lender in any Instance shall nol constitute |
W) continuing censent to subsequent inatances where such conseni fs required. !

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH .T
GRANTOR AGREES TO ITS TERMS, :

GRANTOR: &

s g T2

Catherine Hausler

INDIVIGUAL ACKNOWLEDGMENT |

STATE OF a\‘ VTe LA )
;88

COUNTY OF QO(k i

On this day belore me, the undersigned Notary Public, perscraily anoeared Jay | Hausler and Catherine
Huuster, to me known to be the Individuals described In and who execlited the Mortgage, and acknowledged thal
they signed the Morigage as their free and voluntary act and deed, for the wiess and purposes thereln mentioned.

Given uwmy han/d and officlal seal this __ | day of __% ~188%.
By C.F !\\Qﬁﬂﬂ%«&l\ﬂh Residing at DX (K I, C)Af&m&___

Nolary Public In and for the State of _c\ A\ { NOFFIIAT SEaT ] ‘
i “OFFICIAL SEAL" |

My commisslon expires L \\i) \ ! A. Theodore Xuinberos |
o Nomry Public, Sta-of linoiy ! :
! Ny Commission Expleen: 4411.0) 8 |
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