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This Assignment of Renls prepares y: .}eff Sorll_fgfroth
Harwood Helghts, I! 60856

ASSIGRMENT OF RENTS

THIS ASSIGNMENT OF RENTS iS DATED SEPTEMBER 1, 1948, beiween Jay |, Hausler and Catherlne
Hausier, whose address is 726 W, Hutchinson, Chicaca IL 60613 {referred fo below as "Grantor"); and
Porkway Bank & Trust Company, whose address I8 4200 N. Harlem Ave, Harwood Helghs, iL 606566
(referred to below as "Lender”),

ASIGNMENT, For valuable consideration, Granfor assigns, gran's-a continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interes! in anid ta the Renta from the following described
Property localed in Cook County, State of fllinois:

Lot 28 in Block 2 In the Subdivision of Block 45 (excepl the S 266 feet of the W 218 feet) in Secllon
19 (excopt the SW 1/4 of the NE 1/4 of the SE 1/4 of the NW 1/4:axd the E 1/2 of the SE 1/4)
Township 40 North, Range 14, East of the Third Princlpa! Meridlan, In Cook County, lilinols.

The Real Property or ils address is commonly known ag 2302' W. Belmont, Chicagy, .. - 60618, The Real
Property tax identitication number Is 14-19-328-029.

DEFINITIONS. The following words shall have the lollowing meanings when used In this Assigarient. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Assignmenl, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security intarest provisions relating to the Rents.

Borrower. The word "Borrower” means Jay |, Hausler.

Event of Defaull. The words "Event of Default” mean and Include withaut limitation any of the Events of
Default set forth below in the section titled "Events of Default,"

Grantor, The word "Grantor" means any and all persons amil entities executing this Asslgnment, including
without limitation all Grantors named above. Any Grantor whi slgns this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey tha: Granior's interest in the Real Property and 10
grant a sesurity interest in Grantor's Interest in the Rents and Personal Property to Lender and Is not
personally liable under the Note except as atherwise provided Ly contract or law,
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 09-01-1998 ASSIGNMENT OF RENTS Pago 3
0 Loan No 28027 (Continued)

Ll L

4 informed about‘tha Property. Borrower walves any delenses thai may arlse bacausa of any action or in of
= Lunder, Including without rliml atlon any fnﬂuro of IYunder ‘o reallza upyon lpm Proporty, or axv delay by Lae%%'} n
vealizing upon the Property, Borrowor agraes to ramain llable undar the Note with Lender no mat(ar what action
Lander takes or lails 10 take under this Assignmant,

PAYMENT AND PERFORMANCE, Except as olharwise Provided In this Assionmeni or any Ralated Document,
‘Arantor shall pay to Lender z]ll amounts securad by 1hls Aasignmoné ae they hecoma due, and shall strictly
|Jerform all o Grantor's obligallons under this Asslgnment, Unlass and untll Lander exercises ite right to collect
tha Rents as provided below and #o long a8 there I8 no defaull under this Asn'l:[;nment, Grantor mey remalin in
1nossassion and control of and operate and manage the Property und collect the Henis, provided that the granting
;;; otgg eﬁ nnc; 1o collact tho Aents shall not constitute Lender's consant 1o the use of ;ash collateral in a ban ruptey

IJRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS., Wih raspacl 1o the
[Ronts, Grantor reprasonts and warrants to Lender that:

Ownerahlg. Srantor s entitled to recel:a the Rents frae and tlonr of all righis, loans, llens, sncumbrances,
and claims-oirupt as disclosed to and accepted by Lendor In wriling.

Right to Aasign_-Grantor hag the full right, power, and authcrlty Lo anter Into this Assignment and to assian
nn% convey the 2e.e 1o Lender. ant. P Y arment and to esslg

No Prior Asslgnrieni.-Grantor has nol previously assignad or convayed the Rents Lo any othar parson by any
ingtrument now in force.

No Further Transfer. Granrar will not sell, assign, encumber, or othorwlso dispose of any of Grantor's rights
In the Ranls except as pruv'dsd in this Agreament,

LENDER'S RIGHT TO COLLECT FieNTS, Land?r shail have the right at any time, and aven though no defaull
shall have occurred under this Assignrient, 1o collect and racelve the Ronts, 'For this purpose, Lendor |s hereby
niiven and granted the following rights, powises and authority:

Notice to Tenania, Lender may send natices lo any and all tenants of the Proparty advising them of this
Assignment and directing all Renls to ba puid direcly ro l.onder or L.ender's agent. pany 0

Enler the Property. Londor ma¥ anter upcn ard take possassion of the Propar}y: demand, colisct and racelve
from the tenants or from any other persons vuple therefor, ail of the Rents: Institute and carry on all legal
proceadings necessary for the prolaction of the Praparty, inciuding such proceadings as may be necessary 10
‘rﬁgogrcgp%%s;seaslon of'the Property; coilect the Rants and remave any tanant or lenants of ather parsons from

Maintain the Progerly. Lender may énter upon the Praparty 10 maintain the Property and keep the same n
repair; to pay the costs thareo! and of all services ot o employees, including thelr equipmen, and of all
continuing costs and expanses ol maintaining tha Propernty.in jroper repalr and condition, and also to pay all
Eﬂgﬂg.o%sesrg?sman!s and waler utllities, and the premiums on e and other Insurance effacted by Lender on

r 1

Compllance with Laws, Londer may do any and all things to exscute ond comply with the laws of the State of
Ilinols and: also all other laws, rules, orders, ordinances and raquirerests of all other governmental agencles
aflecting tha Propenrty,

Lease the Propertr. Lender may rent or iease the whole or any part o1 1%,5-Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%enm as Lender may deem gppropriate, either in
Iararf!ldfarI : name or in Grantor's name, {o rent and manage the Property, including the coliection and application
en's,

Other Acts. Lender may do all such other things and acts with respect to the Property =a Lender may deem
aPproprlute and may act excluslvely and solely in the place and stead of Grantor and 10 nave all of the powers
of Grantor for the purposas stated above,

- e Y

b2l

No Requirement 1o Act, Lender shall not be required to do any of the loregoinﬂ acts or things, and the fact
that Lender shall.have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Property shall be for
Cirantor and Berrower’s account and Lender may pay such costs and expenses from the Rents, Lender, in its sole
giscretion, shall determine the application of any and all Rents received by it however, any such Rents received
ov Lender which are not applled to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assighment and not reimbursed from the Rents shail become a part of
ihe Indebtedness secured by this Assignment, and shall be payable on demand, with Interest at the Note rate from
divte of expenditure until paid.

FULL PERFORMANCE. |} Grantor pays all of the Indebtedness when due and otherwise performs all the
chligations Imposed upon Grantor under this Assignment, the Nate, and the Related Documents, Lender shall
exxecute and deliver o Grantor a sultable satisfaction of this Assignment and sultable statements of termination of
any financing statement on file evidencing Lender's security Interast In the Rents and the Properly. . Any
tirrmination fee required by taw shall be paid by Grantor, if permitted by applicable law. If, however, payment I8
made by Borrower, whether voluntarily or otherwise, or by guaranior or by any third party, on the Indebtedness
and thereafter Lender is forced lo remit the amount of that payment (a) 10 Borrower's trustee In bankiuptcy or 16 -
_arg; similar person under any lederal or state bankruptcy law or law for the rellef of debtors, (b) by reason of any-
jndgment, decree or order ol any court or administrativé body having jurisdiction over Lender or any of Lender's
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F RENTS Page 5

| Loan No 28027 {Continued)

required 1o pay.

Collect Rents, Lender shall have thg right, without notice to Grantor or Borrower, 10 take possaession of the
Proparty and collect the Rents, includlng amounts past due and unPaid, and apply the net proceeds, over and
above Lendor’s costs, agalqst the Indebtedness, in funtherance of this right, Lender shall have all the rights
rovided for In the Lender's Right to Collect Section, abave, If the Renis are coliected by I.ender, then

rantor rrevocably designates 'Lender as Grantor's altorney-In~facl 1o endorse Instruments received in
ayment thereof in the name of Grantor and to negotiale the Hame and coflect the proceeds. Paymenis by
enants or ather usars 1o Lender In response to Lender's demand shall satisty the obligations for which the
payments are mads, wheiher or not any proper grounds for the demand existed, Lendar may exercise s
rights under this subparagraph elther in gerson, by agent, or through & raceiver,

Mortgagee in Poasesalon, Lender shall hava the right to be placad as rnmtﬁagee—ln postession ort0 have a
raceiver appointed to take possession of all or any part of the Property, wilh the power to pro]ect and preserve
the Praperty, to operate the Propen precedlng toreciosure or sale, and o coliect the Rants from the-Proparty
and apply the proceeds, over and above the cost of the rucelverahlP. against the Indebiecdness. The
mortgagee . possession or recelver may serve without bend If permilted Dy law, Lender's right to the
apdao rimeri. o' & recelver shall oxist whether or not the apparent. value of the Properly oxceeds the
Incgib\}eelgness by substantial amount. Employment by Lender uball not disquality a person from serving as a
re . S

bo\}i}g\rv Remedies. Lender shall have all othor rights and remecdies pravided in this Asslgnment or the Noto or

Waiver; Election of Reraeies, A walver by any Parl?z ol § breach of a (Provlslon of this Assignmant shall not
conslitute & waivar of or Jrejudice the IE)art 8 rights otherwise to demand sirict comlzllance with that provision
or anc}a other provision. Ewttion by Lender to pursue any remedr ghall rigt axclude pursult of any othar
rame Y and an alection 10 me«e expenditures or take actior to perform an obligation of @rantor or Borrowar
undor this Assignment atter faiiuie af Grantor or Borrowar to perform shall not affect Lender's right to declare
a default anc exercise its remadles ynaar this Assignment,

Atlorneys’ Foes; Expenses, It Lunder Institutas ny sult or action to enforco any of the terms of thig
Assignment, Lender shall be antitled to reiover such sum as the court may adjudge rensonable as atiorneys
teus &l trial and on any appeal. Whether or not any court action I8 involved, all reasonable expanses incurred
Loncer that in Londer's opinlon are m:cesaur;‘ al HQ(Y time for the protection of lts (ntetest or the
gnforcement of i}s rights shall becoma a part of b indeb! nes? payable on demnand and shall bear interes
from the dato of expenditure unill repaid al the ratz provided for In tha Nota,  Expenses covgred by this
Furagraph Include, without imitation, hawever suilart-to any limits under applicable law, Lendar %cmorne 8
0es and Lender's lagal expansas whether or not herals & lnwsull. inclucding attorneys’ feas for bankrupicy
proceedings (Including efforts to medify or vacate «ny automatic stay of Injunct ong appoals an?
anticipated post=juggment coligction services, the cos Jf searching records, obta nln?1 tltfe raporty {Inc
loraﬁ!oaura raports), aurvevnra raports, and appraisal foed. wnd Mo Insurance, 1o the extent pormitt

ny
Igg
applicable law, Borrowor also will pay any court cosis, In achilto to all ather sums provided by Jaw,

MISCELLANEOLUIS PROVISIONS, Tha following miscaliancoun provisians are a part of this Assignment:

Amendmenis, This Asslgnment, together with any Related Docuinane, constitutes lt]e antire untlerstanding
and ngreemaent of the parties &8 10 1ne matters sot Terth In this Agsign:nad, No alteration of or amgndmant to
this Assignment shall be effective unless glven In writing and signea Ly *ho party or parties soupht to be
chargod ur bound by the allaration or amandment,

Applicable Law. This Assignmant has been delivered to Lond#r and aocop.od by Londer In the State of
ilinols. Thia Assipnment aholl be governed by and construad In accordance vith the laws of the Siate of
Minois.

Multlglo Rarilea. Al oblipations of Grantor and Borrower undor this Asslgnment shal kg joint and saveral,
and all raferences o Granior shall moan each And overy Grantor, e\nd all referonces 10 BQr:pwe{ shall mean
itmﬁ?1 agds?gg%%?rrower. This means that aach of the persens signing below Is responalbic iur all nbligations
ninis A .

No Moditication, Grantor shall not enter [nto any agreemant with the holdar of any morntgage, dead of 1ru?t or
other security agreement which has ?rlomy over this Assignment by which that agreamant I8 mod ﬂ'ed,
amendled, extanded, or ranawed without tha prlor written consent of Lender, Grantor shall nalther raquest nor
accept any fure advances under any such securlty agreement without the prlor written consent of Londor,

Severabilly. It a courl of competent jurisdiction findg apy previslon of this Assignment to be Invalid or
unenforceable as (o any Person of circumstance, such tinding shall not render thal provision invalid or
ynonforceable as 10 any other parsons of clrcumsinnces, |l leasibie, any such otfending rovl?ion ghall be
deomed to be modifiet to ba within the limit o‘ enforcaabllity or valldity:"howavar, If the olfending provision
cannot be so modifled, it shait be stricken and ali other provisions of thiy Assignment in all other respecls shall
remain valld and enforcaeable,

Successors and Assigne, Subjact to the limliations stated in this Aaalm\mam on \ransfer ol Grantor's
imorest, this Assignment shall be binding upon and Inure o the heneflt of the parties, thalr successors and
nssigns. Il ownership of tha Praperty becomes vested in a person othar than Granior, Lendar, without notice
o Grantor, may deal with Grantor's ‘successors with ralerance to thig Assignment qnd tha indebtoaness by
wa o!I gorllana(%g&cfnggsaxlansion withoul releasing Qrantor from the obligatlons of this Arsignmant o Hability
under the i .

Time Is of the Esaonce, Tima is of the essence in the performancn of this Assignmanit,
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