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MORTGAGE

THIS MORTCAG? ("Sacurlly Instrumont”) |s given on AUGUST 21, 1000

The mofigager Is GERALYD ) SORENSEN AND NANGY C, SORENSAN, HUSRAND AND WIFE

-y

{"Borrowar"). This Socutity Inatrsont Is given 1o MAJESTIC MORTGAGE COBPORATION

which is organized and oxisting va2er tho lnwa of THE STATE OF ILAINOIS

and whose addross Is___309 NORT'; SEYMOUR MUNDELEIN, ILLINQIS 60060

{("Lendort),

Borrowaer owes Londar tho princlpnl sum ot Thiee Hundred Forty Nine Thousand and 90/100

Dollars {U.S. $_34R00000 ) Thio dubt Is oviloncad by Borrowor's nola dated the same date as this
Socurity Instrument {*Nale®), which pravidoa izr.manthly prymants, with the (ull dabl, i not pald onller, due and payublo en
SEPFTEMBER 1, 2020 o — . Tis Socutity Instrumonl secures to Londer: (a} tha ropayment
of the debt ovidancad by tho Note, with intorast, ans i tonnwals, extonalons and modilications of the Note; (b) the payment
ol all other sums, with Intoreat, ndvanced undor paragraph-.to protect the security of this Securlty lnsirument; and {(¢) tho
portormanco o Borrowor's covenants and ngrooments (ndor this Sacurity [nstrument and tho Note. For thls purpove,
Borrower dows horaby mortgage, grant snd convey to Londar thy, following doscribod propatty locnted In

LOOK Gounty, llirals:

LOT 11 IN LAKESIDE ESTATES, BEING A SUBDIVISION OF PARY C¢ T'{¥ SOUTHBAST 1/4 OF
THE NORTHEAST 1/4 QF SECTION 9, TOWNSHIP 42 NORTH, RANGE 0. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINA : 02:00-208-011.0000

1

which has the addross ol 1270 FORESTVIEW caUF‘T JPALATINE
Hiree

e
Ningis 80087 ('Pro;;mty Addroys");
|dip Cude]

iy}

ILLINOIS - Single Famlly - Fannie Mao/Fredcdle Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the impravements now ot hereafter erecled on the prapnrty, and all easements, appuﬁona'ﬁc%s.

and fixtures now or herealter a part of the property. Al replacements and additions shall also be covered by this Securlty
instrument. All of the foregolng is referrad 1o in this Security Instrumant as the "Propsrty”,

BORROWER COVENANTS that Borrower Is lawlully seised of the estale lereby conveyed and has lhe right 1o
mortgage, grant and convey the Properly and thal the Property is unancumbsred, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against alt clalms and demands, subject to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covanants with limited
varialions by jurisdiction lo canstitute a unilorm securlty instrument covering real pruperty,

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prapayment and Late Churges.  Borrower shall promptly pay when due the
principal of and Interast on the deb! svidenced by tha Note and any prepayment ancl late charges due under the Nota,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written walver by Lender, Botrower shall pay to
Lender on the doy-monthly payments are dua undar the Note, until the Note is paid In full, a sum (*Funds") for: (a) yearly
laxes and assessinants which may ataln priority over this Securily Instrument as a lien on the Propery; (b) yearly leasehold
payments or grourd rants on the Property, If any; (c) yearly hazard or properly insurance premiums; {d) yearly flood In-
surance pramiums, if-orv;{e) yearly mortgage Insuranca premiums, if any; and {f) any sums payeble by Borrower o Lendar,
In accordanca with the'przvisians of paragraph 8, In fisu of the payment of mortgage insurance pramiums, These llems are
called "Escrow tems,” Lenosr miav, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a loderally relaled morgage loan may require for Borrower's escrow account undor the federal Real Estale
Sattlement Procadures Act of 1574 as amended from time to timo, 12 U.S.C. Section 2601 et seq. ("RESPAT), unless
another law that applies 1o the Funde sri¢ @ lesser amaunt, Il so, Lender may, al any time, collect and hold Funds In-an
amount nol to exceed the lesser amouni, Lendar may estimate the amounl of Funds due on Iha basis of current data and
raasonable estimates of expenditures of futue Escrow hems or olherwlso in accordance with applicable law.

The Funds shall ba hakd In an Institution whose deposits are insured by a faderal agancy, instrumentality, or entity
{including Lender, If Landar is such an Institution) Gr i =y Federal Home Loan Bank. Lender shall apply the Funds lo pay
the Escrow hems, Lender may not charge Borrowe: 1or holding and applying the Funds, annually analyzing the escrow
account, or verllying the Escrow homs, unless Lender priys Dorrower interest on the Funds and applicable aw permits
Lendor to make such a charge, However, Lender may require-Garrawer to pay a ane-time charge for an Independant real
estate tax reporling service used by Lender In connection with-+1's nan, unless applicable law provides atherwiss, Unioss
an agreament is made or applicable 3w requlres interest lo be pwid/wender shall not be required to puy Borrower any in-
torest or earnings on the Funds, Borrower and Lender may agrea in-writing, however, (hat interest shall bs paid on Lhe
Funds. Lender shall giva 1o Borrowar, without charge, an annunl accour2ing of the Funds, showing credits and deblls to
the Funds and the purpose lor which aach debll to the Funds was made, Thi Fuids are plodged ae additlonal security for
all sums socurad by this Securlly Instrumonl,

It tha Funds hold by Lendor oxceed the amounts pormitted to he held by appliceble law, Lender shall account 1o
Borrowar for tho excass Funds in accordance wih tha requirsmaents of applicabla law, #-tha amoeunl of tha Funda held by
Lendlar nt any tima Is not sufficient to pay tho Escrow ems when due, Lendor niay so notily Borrawer In wrlting, and, In
such caso Borrower shall pay to Landor the amount nocossary 10 make up tho deliciency, Bortower shnll make up the
dallcioncy In no mora than twelve monthly paymants, at Lender's sola discretion,

Upon payment In full of all sums gecurad by this Socurlly Instrument, Lond or shall promplly.iefund le Borrower any
Funda hald by Lender, 4, undar paragraph 21, Lendor shall acquir or sell the Pmparty, Lander, prior»-tho acquisition or
salo of the Property, shull apoly any Funds hold by Lendar at the time of acqulsilion or salo as a credi-eguinat the sums
gecurad by this Securlly Instrumont,

3, Application of Paymenis,  Unloss applicuble law provides otherwise, oll paymonts receivod by Lender under
paragraphs 1 and 2 shall be applled: lirst, to any prepayment chargas dua under the Nole; second, to amounts poyablo
undor paragraph 2; third, to intoragt duo fourth, 1o principyd dus; and last, to any ko charges due undor tha Nofto,

4, Charges; Liens.  Borrawar shll pay all taxos, assessmonts, charges, finos and imposllions altributablo to the
Proparly which may attain priority ovor this Securlty Instrumant, and (onuohold payments or greund renis, il any. Borowor
shall pay (hoso obligations In the manner provided In parageaph 2, or if net paid In thal mannor, Bortowor shall pay thom an
lima diroctly to the parson owod paymont. Borrawer shall promplly furnish ta Londoer nll natices of amounts lo bo pald
undor this paragroph. i Borrownr makes thase poymonts diractly, Borrowor shall promptly furnish 1o Landor receipts
ovidoneing the paymaonls,

Borrowor ahall promptly dischivgu any lion which haa pricrlty over this Securlty Instrumant unloss Borrower: (a}

Inlals @s;f_f_, Form 3014 §/60
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" agraos in writing 1o the poyment of the obligation sacurad by the llen I n manner itccoplable o Londer; (b} contasts In
qood falth the tien by, or delends against enforcement ol the lien in, jeg sl pracoudings which In tho Lender's apinion
oporite lo prevant the enfercement of the fien; or {¢) securos from the holder of the llen an agraement satisfactory Yo Lender
subordinating the lien to this Sacurlty Instrument, i Lender datermines thin any purt of the Property is subjact 1o a flen
which may altain priorlly avar this Securlty Instrument, Lander may give Berrawer . notice ldentitylng the lisn. Borrower
shall satisly the llan or toke one or mare of the actions set lorth above within 10 days uf the giving of notice,

5, Hazard or Property Insurance.  Borrower shall keep the Improvements now existing or heroalier erected on the
Property insurad against loss by fire, hazards Included within the term "extendaed coverage” and any other hazards, inciud-
Ing Nlocds of flocding, for whish Lender requires insurance. This insurance shali be mainialned In the amounls and for the
periods that Lender roquires, The insuranne carrier providing the Insunince shell be chosen by Borrower subject to
Lander's approval which shall nol ba unreasonably withheld. If Borrowar fafls to maintaln coverage described above,
Lender may, al Lender's optian, oblain coverage to protect Lander's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabls to Lender and shall Include a standard morgage clause,
Lender shall heva the right to hald the policies and renewals. if Lendor req Jires, Bosrowar shall promplly glve Yo Landar all
racelpls of pald premniums and renewal notices, In the evant of loss, Borrayser shali give prompt notice 1o the Insurance car-
rior and Lander, Lerdar may make prool of loss If not made promptly by Birrower,

Unless Lander «no Borrower otherwise agres In writing, insurance proceads shall be applied to rasiorallon or repalr
af tha Properly damaged, {.)he resioration or repailr is economically foasible and Lendar's security le not lassened. N the
restoralion or rapalr Is not escnumisally feasible ot Lender's security wou'd be lessenod, Ihe Insurance proceeds shalf be
applied 1o the sums secured uy/this Seeurty Instrument, whether or not then duw, with any excess pald to Borrowsr, |
Borrower abandons the Praperty, or rfoas not answer within 30 days a nolice from l.ander that the insurance casriar has of-
fered to settle & claim, then Lender mey ~Zollect the insurance proceeds, Lander may use the procesds to repair or restore
the Property ot to pay sums secured by this Sscurlty Instrumant, whather or not than due. The 30-day period will begin
when the notlca is given,

Unleas Lender and Borrower otherwise a2 In writing, any applization of proceeds to principal shall not exiend or
postpans the due date of the monthly payments refeir4d to in paragraphs 1 and 2 or change the amount of the payments,
# under paragruph 21 the Praperty is acquired by Lender, Barrowsr's right 1o any Insurance policies and praceads rasuliing
fram damage o the Property prior to the acquisition shali oass to Lender o the exient of the sums secured by this Securily
Instrumant immediately prlor ta the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Eiorrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Properly as Barrowe: s rincipal residence within sixty days alter the execu-
tion ol this Security Instrument and shall continue lo oceupy the Proprity as Borrowar's principal residence for ot lsast one
year aller the date of occupancy, unless Lender atherwise agrees i~ ariting,.which consent shall not be unreasonably
withheid, or unless extenualing circumstances exist which are beyond Bolrower's conirol, Barrower shali-not destroy,
damage or impalr the Property, allow the Property to deterlorale, or commit wagtson the Properly, Borrower shall be in
delault il any forfellure action or proceading, whathar civil or criminal, i begun tha! In Lrnder's good faith judgment could
resuit In forlaliure of the Properly or otherwise materfally Impair tha llén created by iis Gocurlty Instrument or Lender's
sacurity intarast, Berrowar may cure such a default and relnstate, as provided in paragraph 18, by causing the actien or
procesding 1 be dismissed with a ruling that, In Lender’s good faith detarmination, precludes foziaiiire of the Borrower's in-
terest in the Property or cthor materlal impairment of the lien created by this Securlty Insty:munt-ar Lender's security
interest, Borrower shall aiso be In default if Borrowsr, during the loan application process, gave matzrially false or inac-
curate inform alion or statements to Lender (or failed to provide Lender with any materlal information) in colinaction with the
loan evidencud by the Note, including, but not limiled \o, representatiors concerning Borrowser's occupancy <f the Property
as & principul residence, I this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the
lease. K Borrower acquires lee title to the Praperty, the leasehold and “he faa title shall not merge unless Lender agrees to
the merger i writing.

7. Protection of Lender’s Rights in the Property, Il Borrower lalls to parform the covenants and agreements con-
tained in thlz Securlty Insirumant, or there Is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding In bankruptcy, probate, for candemnation or forfeiture or o eplorce laws or regulations), then Lender
may do and pay for whalevar is necessary to protact the value of the Pioperly and Lender's rights in the Properly. Lender's
actionts may Inchide paying any sums secured by a len which has pricrity over this Sacurlly Instrument, appearing In court,
paying reasanable attorneys’ lees and entering on the Property to muke repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do sa.

Any smaunte disbursed by Lendar under this peragraph 7 shall becomo additional dobt of Borrower securad by this
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E, Security Inslrunont, Unloas Borrowor and Lender agrao 1a other torms uf paymanl, theao amaunts ahall bour Intorest lrom
& tha dato of dlghursomaunt at the Nola rate and shall bo puyabla, with interent, upon notice from Lendor 1o Borrowur requasts
!i ing paymant,

{ 8. Morljjage Insurnnce. It Lendor requlred margage insuranca w u conditlon of making the loan secutod by this
') Sacurily Instre ment, Borrawer shall pay the premiums requirsd lo malntain the monigage Insuranco In olloct. N, for any
b4 rorsnn, the mongage Innurance covarago requiied by Lundar lapsos ar conses 1o bo In offect, Borrowor shill pay the
I promiums rogdirod to obiain covarage subalantially oquivalent lo the mortgags insuranco praviously In offoct, al w cost sub.
k slantinlly equivalant to the cost ta Borrower ol thu merlgage insuranco dreviously In ollect, lrom an ulternale martgage ins

aurar approved by Londor, I subatantially aquivalent monigigo Insurance is not avallable, Borrowar shall pay 1o Lender
oach month a sum oqual to onatwealth of tho yowly mortgngo insurance promlum belng pald by Botrower when the in:
suranco covorage lapood or consed to be In allect, Londor will hecopt, usa and rotaln thaso paymaonts as a loss reserve In
ffov of martyago Insurance, Loss resarvo puymanis may no longor be raquirud, at the oplion of Lander, i murlgage Ine
surance cavorago (In the umount and for tho porlad 1hat Lendor requlios) provided by an insurer upproved by Londor agaln
bocomeos avalablnand lu obtalned. Borrower shall pay the promlums required 10 malmtain martgage insuranco in alfect, or
1o provide o 1oss icuntve, unill iho raquiroment lor morigngo Insurance ands ih accordanco with any wrltten ngroemont bo-
twoon Rorrownt and Lader or applicablo law.

9. Inspnction, Ledor or Ita agont may make rensanablo enirios Jpon arkd Inspoctions of the Propoity, Landor shall
give Borrower hotlco i 1@ X of or prier 10 an Inspaeclion spucllying ronsonublo cause for tha Inspaction,

10, Condemnation. The jrocoeds of any award or cluim for damages, direct ar consaguontial, In connvction with
any condemnntion ot other takirg 21 any part of tho Preponty, or for conveynnee In lieu of condemnation, aro horaby asslg:
ned and shali Bo pald to Londer.

In tho wvont of & toll laking of ¥ =roperty, tho proceads shall bo uppliod 1o the sumy secured by this Socurity
Instrumont, whother or not then due, with any-vizcoss pald to Borrowar. In tho oven! of o partiel tuking of the Propenty In
which \he falr market value of the Proporty In.madiately bofaro the laking is oqual to or graater than the amount of the sume
socurod by this Securlty Instrumoent Immadiatoly bzinto tho taking, unlens Borowar and Lendar otherwlse agren in writing,
tho yums socurad by Ihis Securlty Instrumen shali b raduced by the amaunt of the proceads multiplied by tho failowing
Iraction: {a) the total amount of tho sums socured Immedialoly belore tho tnking, divided by (b} 1he falr market value of the
Property immediately belore the taking, Any balance shill be pald to Borrowar. In tho avent of a partial taking of the
Property in which lhe lair market valug of the Property immod'als'y boharo the 1aking is loss than the amount of the sums
socurad immadiately bofore the laking, unless Borrower ond Lender uthorwise agros In wrlting or unless applicable law
otherwise provides, the proceatls shall be applied to tha sums tecurud v this Sacurily Instrumont whether or nit the sums
are then duae,

I tha Froperty is abandoned by Borrower, or if, after notice by Laisior lo Barrower that the condemnor offirs 1o make
an nward or soltle a claim for damag es, Borrower falls to respond to Lordar within L0 days afier the date the notice Is glvon,
Londer is autharized lo collect and apply the preceeds, at its opllon, olther to resieatlon or repair of the Property or 1o the
suma secured! by this Securily Instrument, whethar or nat then dus,

Unless Lender and Borrower olherwlse agreo in writing, any application of procceis to principal shall not extend or
rostpona the due date of the manthly payments referred 1o in paragraps 1 and 2 or changse *ha amount of sucl payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the lime ior payment or modifica:
tion of amonlzalion of the sums secured by this Security Instrument granted by Lender to any cdrcassor I inlerast of
Borrower shall not opsrate to release the llability of the origina! Borrower or Borrower's successors in Literest, l.endar shall
not be required to commence proceedings agalnst any successar in interest or refuse to extond time for paymint or other
wise modify amortization of the sums secured by this Securily Instrumant by reason of any demand mada oy the orlginal
Botrawer or Borrower's succassors in Interesl. Any forbearance by Lender in axerclsing any right or remedy shall not be a
waivar of or preciude the exercise of any 7ighl or remedy, ‘

12, Successors and Assigns Bound; Jolnt and Several Liabliity; Co-slgners,  The covenants and agreements of his
Securlty Instiument shall bind and benefit the successars and assigns of Lender and Borrower, subject io the provisions ol
paragraph 1V, Borrower's covenants and agreements shall be joint anid several. Any Barrowsr who cossigns Lhis Securlly
Instrumani but does nol executa tha Note: {a) Is co-signing this Security Instrument only to monigage, prant and convey thal
Borrower's Interest in the Property under the terms of this Security Instrument; (b) s not porsonally obligated to pay the
sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrae to extend, modily,
forbear or make any accommedations with regard to the terms of this Securlty Instrument or the Note without thal
Borrower's cansant,

13. Loan Charges, | the loan secured by this Securlly Instrument [s subject to a law which sets maximum loan

|nma@g_é;$ Form3014  9/90
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~ chargaes, and that law Is linally interprated so that the interest or other loan charges coflacled ar to be collected in connac:
Nion with the loan oxcead the permitted limita, then: (a) any such loan charge shall be reducad by tho amount newessary to
raduce the charge to the permiited limit; and (b) any suma already collectad from Borrowar which excaodad parmitted imite
will be retunded 1o Borrowoer. Lender may choose to make (his relund by reducing the principal owed under the Note or by
making a diroet payment ‘o Borrower, |f a refund raduces principal, tha reduction will bo treatad as a partlal prapayment
withouwt any propayment charge undar the Note,

14, Notices, Any nolico to Borrowor provided for in this Sacurity Instrument shafl ba given by dellvering it or by mai:
ing It by lirst cluss mail unless applicable law requires uso of anather methed. The notlee shalt be dirscted I the Property
Address or any other address Borrowor designates by notico lo Lendor. Anv notice to Lender shall be given by lirst class
mail to Lendor's nddroas stated haraln or any olher nddroess Lender degignates by rotice to Borrawar, Any notlen providod
lot in this Securlty Instrumant shall be desmed to have boen glven to Borrewor or Landor when glvon as provided in 1his
paragraph,

15. Governing Law; Severablity.  This Securlty Instrument shall be gaverned by fedaral law and the law of the jurls.
diclion in which tha Property Is locatad. In the ovent that any previslon or cia use of ihis Securlty inslrment or the Nota con-
ficts with applicat!s law, such conllict shall not alfoct other provisions of this Socurily Instrument or the Note which can bo
fivan ellect withoxt 1he conflicting provision, To this ond he provisions of this Securlly Instrument and thy Note are
doclnred 1o bo saverutis

16, Borrowar's Copy. - Cotrowor sholl be glvon ona conformad eopy of the Note and of this Securlty instruimen,

17, Trunsier of the Proporiy or a Baneliclal intevost in Borrowerdl ali or any purt of tho Properly ¢r any interoat in it s
sold or translorred {or Il o honeticll Intorost in Barrawer s sold or trnnsforeed and Borrawor I8 no! a natural parson) without
Londor's prior written censont, Lundor may, al lta oplion, require immadista paymont in full ol ali sums socured by his
Socunity Insirumanl, Fowover, this op.tiew cnall not bie oxercised by Lendor If uxercisa s prohibhiod by fedaral lnw a9 of tho
dnto of His Socurlly Instrumanl,

It Landor oxorcizes this option, Londor shali glve Borrawor notine of auceloration, Tho notlce shall provido & pariod of
nol loss than 30 days (rom tho dte the nolico 5 eliverad or malled withir which Borrawor mus! pay all sums securod by
thls Socurity Instrumant, If Borrowar falls 1o pay Vioss suma prior fo thy explration of this perlod, Londor may Invoke nny
tomedios parmittod by thie Seeurity Inatrumont withoui furthor notice ar dan'ond on Borrower,

18, Borrower's Right lo Relnatato. Il Borrowor moota cotnin conditisng, Borrawor shall have the right to have anfor-
comant of this Socurily Instrumont dincentinuod at any time prioi to the eurilar of: (1) & dnys (or such othor purlod as op-
plicablo law may spoclly for reingtnloment) bofore sale of thaaparty gursuant to any power of sale contuined Iy this
Sncurily Instrumaont; ar {b) entry ol n judgment enforaing this Socuitt, ieetiumant, Thoso condiiions nro that Borrower: ()
puys Londer ali sums which than would bo duo undar this Securlly Manumant and tho Nolo oa It no accoloration hud
aucurred; (b) curos any dofoult of uny olher covonanis or agroantenti: ) pava all wxpensos Incurrod in enforcing this
Socurity Instrument, including, but nol limited to, ronsonabla attarnoys’ ‘ea:; and (d) inkes such notion as Londoer may
rensonably roqulre to assuro that the llan of this Socurity Instrumont, Londnr's righia-ta the Propoerly and Borrowar's obliga:
tion to pay the gumoe sacured by thin Security Insirument shalt continue unchanged. Jron reinsintomont hy Borrower, thiu
Socurily Instrumont and the oblipations securad hareby shall ramaln fuly slifertive bz -po accaloration hid oceutred,
Howavor, this right to relnstate shall not upply in the case of acceloration under pargraph 37

19, Solo of Note; Change of Loan Servicer.  Tho Noto or & paitial interost In tha Nojo {Irgzother with this Securlty
Inslrument) may bo sold one or more times without priar notico to Botrowar, A sulo may restll in'a shango in tha onity
{known us tho "Loan Servicer”) that collects monthly payments dua unter tho Note and 1his Securlly ‘neicumant, Thera wiso
may bo ono or more changos of tha Loun Sorvieer unralated 1o & anlo ol tho Noto, Il there is a ¢hange %4 Livan Servicor,
Borrowar will bo given written notico of the ¢hango in accordance with pargraph 14 above and applicabia Jaw, The notice
witl stalo the namo and addroun of the naw Loan Servicer and the addross to which pnymonta should ba maue. Tho notlce
wiil nlso contnin any other informition roquirad by applicable law.

20, Hozardoun Subntances,  Borrower shall nat cause of parmit tho pranenco, uek, disposal, slorago, of rolonse
of any Hazardous Substances on or in the Proporty. Barrower shall not de, no! nllow anyono olso to do, anylhing alfecting
tho Proporty that is in violation of any Environmantal Law, The praceding two sontences shall not npply 1o (ha prasencs,
ueo, ar starage on tho Property of small quaniitiea of Hazardous Substnnces thal are ponorally rocopnizad to be ap
prapriato 1o normal residential usns and to makntenance ol tha Proparty,

Borrowor shall promplly givo Lender wilttan notice of any Investigatlon, ¢lnim, demand, Iawsult or othor action by any
goveinmantal of rogulatary agoney or private pary involving the Property and any Hnzardous Substance or Enviranmuntal
Law of which Borrawor has actual knowledge. ff Borrowat lwarna, or ls notlifiod by any governmantal or regulnioty authorlly,
thal any removal or olhor romaediation of any Hazardaus Subulanne aflaciiag the Proporty Is nocessaty, Borrower shall

|nma@ @_{5}: Form 014 /00
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T promplly 1ake all necessary remedial actions In accordance with Environmental Law,
) As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substan.

1 cos by Environmental Law and the lollowing substances: gasoline, kerosens, olher flammable or 1oxic petroleum products,
toxic pesticides and herbickies, volatile solvents, materlals cantalning asbestos or formaldehyde and radioactive materials,
= As used In this paragraph 20, "Environmantal Law" means federal laws and laws of the jurisdiction where the Praperty is lo-

R4

',_T3 cated thal relate lo health, salely or environmental pratection,

b NON-UNIFORM CQVENANTS. Borrawer and Lender further cavenant iand agroee as follows:

i 21, Acceleration; Remadies., Lender shall give notlce lo Borrowsr prior to acceleration foliowing Borrower's breach of
3 any cavenant or agreament in this Security Instrument (but not prior 1o accaleration under paregraph 17 unless applicabie

law provides otherwisa), The natica shall apecify: (a) the default; (b) the aciion required lo cure the default; (c) a daie, not
lass than 30 days from the date the notice Ie given to Borrower, by which the default must be cured; and {d) that fallure lo
cure the default on or befora the date specified in the notice may result in acceleration of the sums sacured by ihis Securly
instrumant, foreclosure by fudicial proceeding and saie of the Property, The notice shall urther inform Borrower of the right
to reinsiole after ucceloration and the right to assen In the foreclosura proceeding the non-sxistance of a dofault o any
other defense of Burrower 1o cceleration and foreciosurs, It the defaulk s not cured on or before the date specified in the
nolice, Lender al ks ~utlon may require immedlale payment In full of all suma secured by this Securlly Instrument without
further demand and nia¥ reclose this Securky Instrument by judicial proceeding, Lender shall be entitled {o collect all ax-
ponsas incurred In pursuwir e remedies provided in this paragraph 21, hu:luding, but not limited to, reasonable attorneys'
fers and costs of {itie eviience.

22, Releasa, Upon‘pryment of all sums secured by this Security Instrument, Lender shall release this Securlty
Inatrument without charge to Borrowsr-Borrower shall pay any recordailon costs,

23, Walver of Homestead, 2arower walves all right of homestead exemption in the Property,

24, Aiders to this Securlly Inatrumet, i ane or more riders ars axeculed by Borruwer and recorded togethsr
with this Security Instrument, ihe covenants and =areemenis ol each such rider shall be incorporated inlo and shall amend
and supplement the covenants and agresmenic.ul-thls Security Instrumant as il 1he rider(s) were a part of this Securlty
lnstrumsnt.

{Chack applicable box{es))

] Adjustable Rate Rider (7 corvtominium Rider (] 1.4 Family Rider
D Graduated Payment Rider D__ﬂ Planneo Yr'l Develosmant Rider {j Bliweekly Payment Rider
D Balloon Rider D Rale Improveme:t it er D Sacond Home Rider

D Cther(s) [gpacify] f
BY SIGNING BELOW, Borrower accepts and agroes to the terms ard covensats contained in this Sacurity Instrument

and in any rider(s) executed by Borrawer and recarded with I,
Witnesses! -

ﬁ— , -.'."._tr vy "' )? (SG{I"
GERA!.D ik SOHENBEN -Borrower

ng@ﬂ_ ’Cﬁn%) (Soal)
NANCY C ENSEN -Borroviar

{Soal)
‘Botrowor

-y

{Soal)
Boriowor

lnnh@_ﬁﬁg Form 3014 9100
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{Space Below This Line For Acknowiadgmeni]

STATE OF ILLINQIS, COOK County sa;

I, THE UNDERSIGNED a Notary Public In and for sald county and state, do
Aaraby cortity that GERALD J, SORENSEN AND HANCY C, SORENSEN, HUHBAND AND WIFE

personally known to me to be the sama person(s) whose name(s) is/are subscribed to the foregoing Instrument, appaeared
helore mo this dav In person, and acknowledged thal he/shefthay signod and dellvorad the sald insttument as thelr

tree and voluntareact, for the uses and purgoses theraln sel farth,

Givan under my handend officlal seal, this  21ST day of AUGUST, 1948

( PR AT .
S
e N, .. W “--.“‘__9\%
™ "‘\..Q!:___/--.....,\

Notary Public

ity Commlssian expires:

K’V /}C!’/(( ter
This instrument was prepared by:
MAJESTIC MORTGAGE CORPORATION
409 NORTH SEYMOUR OFFICIAL SEAL
MUNDELEIN, ILLINOIS 60060 CAROL HARPER ¢

NOTARY PUBLIC, STATE OF ILLINOIS §
2 MY COMMISSION EXPIRF* 00/2 8/00

[OP !

Form3014  8/60
(page 7ol 7 pages)
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°§ PLANNED UNIT DEVELOPMENT RIDER

!

& THIS PLANMNED UNIT DEVELOPMENT RIDER is mattu thin 218T_ . day of AUGYST, 1008

L and I8 incorporated inte and shall bu deemod 1o amend andd supplament the Mongage, Dovd of Trum or Socurity Dood ('hu
‘E-‘ "Security Instrumoni®) af the sumo dale, given by tho undorsigned (1he "Borrower”) o secure Beriowet's Note o

(N MAKESTIC MORTGAGE CORPORATION (the Londur)
";‘ of tho same data and govaring the Pro émny deactibed tn tho Sacurlty Instrumant and located at:

1270 FORESTVIEW COURT, PALATINE, ILLINOIS 60087+

(Properiy Addrena}

Tha Proporty Includea, but is not imiled 1o, o parcal of iand Impravad with o dwolling, topether with othor such pittcela and
gonin common areay and facilities, as dagaribad in

SQVENANTS ANP RESTRICTIONS CONTAINER IN THE DOCUMENT REC QRDED
RECEMRERR

1922.AS DOCUMENT NO, 92002771 —
{the "Doclaration®), ‘thz Preporty 18 a purt of a planned unlt dovolopment krown as
LAKESIOE ESTATES 1o COWNERS ASSOCIATION _

{Hama ol Platined Usit Duvalupmany]
{tha "PUD7. The Proporty wisosncludas Borrower's Intorest In the homooawnaors aasociution or oguivalent enlly awnlng or
managing the common draas o inchitios of tho PUD (Ihe "Ownors Assceiation”} and tho usos, banafits and proceade of
Horrowor's Intorost,

PUD COVENANTS,  In addillan..c <o covenants and ajraemants made In tho Securlty instrumony, Borrowor and
Londar lurihor covenant nnd agroo us loliows:

A PUD Obligations,  Borrowar shall perlarm all of Borrower's ublipations undor the PUD's Constiluent Ducuments,
The “Canstituent Documonts” are the: (i} Declaratles (1) anticlos of incarporation, 1rust instrumoent or any equivalon! docu
ment which creates the Ownars Association; and () any by-laws or athar rules or regulations of the Ownars Auscclalion,
Borrawor shall promptiy pay, when duo, all dues and nscogomonts Imposod purguant lo the Constituunt Documants.

B. Hazard instrance,  So long as the Owners Associatiun maintaing, with o gonerally nccepted Insuranco cirrlor, &
"maater” of "blanket" policy inaurlng the Property which Is sutistzctory 10 Lunder and which providos insurancoe coverage in
the amounts, for tha periods, and agalnst tho hazards Lender tsyt:itas, Including Hire and hazatds included within the term
"axtondad coverage,” than:

{h Lender walves tho pravision in Unllarm Covenanl 2 for tha sainthly paymaont to Lender of tho yearly premium
installments fur hazned Insurance an the Propotty; and

(i) Borrowor's obligation under Unilorm Covenanl 5 lo maintaln hreara: insurance coverage on the Propeny s
deamed satislied to the extent thal the required coverage is provided by the Ownaiy Association policy,

Bortower shall glve Lendar promp!t nolice of any lapse In requlred hazard Insureare coverage providad by the master
or blanket poliey,

In the avenl of a distribution ol hazwrd Iinsurance proceeds In llau of restoratlon of sopal following u loss to the
Property, or to commen areas and (acllities of tha PUD, any proceeds payabls lo Borrower-ure hereby assignad and shall
bo pakd to Lender. Lender shall apply the proceeds fc the sums secured by the Sacurlly Instruinent. with any excens pakl
to Borrower,

C. Public Llablitly insirance,  Borrower shali take such actions as may bo reasonable to naiip-that the Owners
Associalicn maintalns a public liability insurance policy acceptable In form, amount, and extent of covarage-le Lander.

D. Condemnation, The proceeds of any award or cinim for damages, dlrect or consaquential, pryable-io Borrawer in
connaction with any candemnation or other taking of alt or any part of the Property or the common areas and facllitles of the
PUD, or for any conveyance in lieu of condemnation, are hareby assigned and shall be paid o Lender. Such proceeds shall
be applied by Lender 10 the sums securad by the Securlly Instrument as provided [n Uniform Covenant 10,

E. Londar's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior writtan
consent, elthar partition or subdivide the Property or conaent to:

(i) the abandonment or termination of tha PUD, except for abandonmeant or termination required by law in ths case
ol substaritial destruction by llrs or other casualty or In the case of a 1aking by condemnation ar eminent damain;

(i) any amendment to any provision of the *Constiluent Documents" if the provisian Is for the express barefit of
Lender;

(iii) termination of professional management and assumption of sell-managemant of the Owners Associatlon; .or

MULTISTATE PUD RIDER -Single Family- Fannle Mae/Freddis Mac UNIFORM INSTRUMENT ' Form 3150 9/80
3FS Form GO00812
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(iv) any action which would hava the elfect ol rendering tho public liability (nsuranca covarage maintalned by
the Ownara Association unncceptable lo Lendaor,

F. Remodios, i Boriower does nol pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall becomo additional dabt of Borrower secured by the Securily
Instrument. Unless Borrowar and Lender agree to olher terms of paymani, these amounts shall bear intorest from the dala
ol disbursement at the Note rato and shall ba payable, with intarest, upon notice from Lender to Borrower requesting
payment,

BY SIGNING BELOW, Borrower accopts and njrees 1o tho torms and provisions contalned In this PUD Rider,

Ly e
,,-“‘N ' . . ’/’”.'
(('-E@z )___,._.._g. R R {Seal

GERALD ), SORENSEN ) HRITower
L ) -
- - e on

NANGY ¢ SCRENSEN S

T

{Soal)

-Bonower
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ADJUSTABLE RATE RIDER

(1 Yaar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T day of AUGUST, 1998
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Securlty Dead (the
“Security Instrument”) of the same date given by the undersigned {ihe "Borrower”) to securs Borrower's Adjusiable Rate
Mota {tha "Note") to MAJESTIC MORTGAGE CORPORATION
{the "Lender") ol the samu data and covering the propenty described in the Security Instrument and lacaled at:

1270 FORESTVIEW COURT PALATINE, ILLINOIS 60067-
{Froperty Addrous)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDTiZ. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWLY 'AUST PAY,

ADDITIONAL COVENANTS - In addition 1o the covananis and agreements made In the Sacurity Instrumen), Borrower
and Lender lurther covenant ani ¢3ree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an initial inturesi rate of 7,250 %. The Note aisa pravides for changes in the
interest ratu and the monthly payments, as folicvs:

4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A} Change Dates

The interast rate | will pay may change on tha fist day of SEPTEMBER, 2008 , and on thal day evary 12th
month thersaller, Each date on which my interest rale rould change Is called a "Change Data,"

(B) The Index

Heginning with the first Change Date, my interest rale-wii be based on an Indax, The "Index” Is the weekly average
yleld on United States Treasury securlties adjusied to a consivat malurity of 1 year, as made avallable by the Federal
Reserve Board. The most recent Index figure avaliable us of tha ~ai» 45 days before each Change Date is called the
"Gurrent Indax.

i the Index [s na langer avallable, the Nota Holder will choces a new index which iy based upon comparabis
Infermation, The Nole Holder will glve me notice of this cholce,

(C) Calculation of Changes

Belare sach Change Date, the Note Holdor will calcuiate my now Interest rate by udding Two and Thres Guarters
parcantage poinis ( 2,750 %) io the Current Index. The Nole Holder will theniZund the result of this addition 1o
the nearest ona-elghth of one percentage polint (0,125%). Subject to tha limiis atoted In Sezilon 4(D) below, this rounded
amount will be my new Interest rate uptll the next Change Date.

The Note Holder will thon dotermine the amount of the monthly paymant that would be sulficiunt-lo repay the unpald
pfincipal that | am expucted 1o owe al the Change Date in full on the Maturity Dalo al my new inte/esi 1810 In subsiantially
equal payments, The rosull ol this caleulation will ba the new amount of my monthly payment,

(D) Limis on interest Ralo Changes

The Interas rote | am roquited 1o pay at tha first Chango Dale will not bo groater than 8,260 % or lass than

§.260 %, Thotaalter, my adjustable Interoal rato will naver bo Incronsed or dacromsed on any singio Change
Date by more than two porcentago points (2.0%) from the rale of interost | hava besn paylng for tho proceding twolve
months, My Interest rate will never be gronter than 12,250 %,

(E) Effectivo Dote of Changes

My now interost rato wil bacomo elfective each Change Dato, 1 will pay the amount of my naw manthly paymen!
beginning on the first monihly paymant date siter tha Change Dnto unlil the amount of my monlhly paymont changes again.

{F) Notics of Changes

Tha Note Holdor will deliver or mall 1o me a notico of uny changes in my intorost rate and tho amount of my monthiy
paymant belare tho elfective datw of any chango. Tho notica wil includa Information raqulred by law to bo glven me and
also tha titlo and telophona number ol i porson who will anawer any quesiion | may have regarding the nolice,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5:2 « Single Famliy « Fannio Mne/Froddie Maa Unilarm Instrument
QFS Form Q000811 Form311y 3/85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 ol the Security Instrument ia amendad 1o rond ag lollows:

Transfer of the Proporty or a Beneliclal Interest in Borrower, 1 all or any pant of the Properny or any interost In il s
sold or Iransferrad {or If a bonellclal Intarest in Barrower Is sold or translerred and Borrowor is not a natwial parson) without
Lender's prior wrilten cansent, Lendor may, at iis oplion, require Immaediate paymaent in fuli of all sums securad by thls
Security Instrument, Howaver, this eption shall not be exerclsed by Lender if exarclaa is prohlbited by fedaral law as of he
date of this 3ecurity Instrument. Lender also shall not exerclse this optlon Il: (a) Borrower causes fo bo submitted lo Lender
Information required by Lander to evaluate the intended transleres as il a new loan woero being made to the transieree; and
(b) Londer reasonably determines that Lender's security will not be Impalred by the loan assumpilon and that the risk of a
breach of any covenant or agreement in this Securlty Instrumenl is acceptable to Lender,

To the extent permitted by applicable law, Lender may charpe & reasonable lee as a condition te Lender's consent to
the loan assumpt'an. Lender may also require the lransferee ta sign an assumplion agreament that is acceplable to Lender
and that obligatea-he transleres lo Keap all the pramises and agraaments made in the Note and in this Securily instrument,
Borrower wlill coriini2 1o be obligaled under the Note and this Securlty Instrumant uniess Lender releases Borrower in
writing.

il Lender exercises 15 oplien to require Immediate payment in full, Lender shall give Borrewer notice of acceleration,
The nolice shall provide a-peiiod ol not less than 30 days from the date the nolice is delivared or malled within which
Borrower must pay =l sums sucyred by this Security Instrument, If Borrowor lails o pay these aums prior 1o the expiratlon
of this periad, Lendar may Inveke any remadies permitted by this Securlty Instrumant without further notlce or demand on
Barrower,

RN S T SR -

BY SIGHING BELOW, Borrower aciepts and agrees to the terms and covenants contalned in this Adjustablo Rele
Ridar.

2 '
S 1 e (sea)

"EFRALD J. SORENSEN Horrow

Senl
. o(rrowzar

Seal
-Bo{rrowzuf

{Seal)
-Barrower
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1998-09-08 10s50234
PREPARED BY AN} Lork County Recorder 2350
WHEN RECORDED MAIL TO:

MAJESTIC MORTGAGE CORPOIRATION
309 N, SEYMOUR
MUNDELEIN, IL, 80060

i
X Lo nth T

Bonng ‘:f

Corporation Assignment of Real Estate Mortgage

FOR VALUE RECEIVEL; ite indorsigned hereby grants, assigne and translors 1o
REGIONS MORTGAGE, INU, THEIR SUCCESSOR AND/ OR ASSIGNS AS THEIR INTEREST MAY

APPEAR, 605 SOUTH PERRY STPLET, MONTGOMERY, AL 361?4
all the rights, litle and intorast of Lnuessigned In and 1o thit corain Real Eslate Morigagoe dated

AUGUST 21, 1998 , uxpguIed by
GERALD J, SORENSEN AND NANCY - 3THENSEN, HUSBAND AND WIFE

1o Majestic Morigage Corporation a corporalian eeganized undor tha laws ol lliinois and who's principal place of
business Ig 308 N Seymour, Mundetein, [l 600t

and recorded as document no. , COOK Counly Records, State of ILLINQIS
dascribed herainafter as follows:

LOT 11 IN LAKESIDE ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF

THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NOR M4, RANGE 10, EAST OF THI THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, o
eSS

PIN# : 02-09-206-011-0000

Properly Address: 1270 FORESTVIEW COURT, PALATINE, ILLINOIS 60067

TOGETHER with the note or notes therein described or relerred to, the monay due and to beom due thereon
with Inlerest, and all rights accrued or t¢ acerue under sald Real Estals Mortgage.

'(.. - L
;Jééw «J/ZJ)MM.J
HELEN BULICEK OFFi ClAL SEAL

ASST. SECRETARY CAROL HARPER

MAJESTIC MORTGAGE CORPORATION NOTAAY PURLIC, BYATE OF ILLINOIS
MY COMMIBSION EXPIRES:06/28/00

STATE OF ILLINOIS, COUNTY QF LAKE AAASAANAR €52 EAASARA % AR AAAAMA

On AUGUST 21, 1998 betore me, the undersigned, a Notary Public in and for the sald County

and Stale, personally appeared HELEN BULICEK lo me parsanally known, who, being duly sworn
by me, did say that he/ she Is the ASST, SECRETARY ol the corporatien named herein which
exacuted the within Instrument, that the seal allixed to said instrument is ihe corporale seal of sald corporation:

that sald instrument was signed and sealed on behalf of said corporation pursuani to it's by-laws or a resolution of

it's Board of Directors and that he/ she acknowledges sald Instrument to be the free act and deed of said corporation.

--\\ . ,
Notary Public e h&m LAKE County, i,

My Commission expires
Tlcor it
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