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MORTGAGE

THIS MORTGAGIE ("Seeurity [astranient”) Is given on July 30, 1998 » The mortgagor is
PEDRO MARTINEZ*and NICOLAS ESTRAUA MARRIED TO ROSA ESTRADA
*MARRLED TC YOLANDA fARTINEZ

("Borrower"), This Seurity Instrament ls given (o
Klternative Lending Mortgage Corp.

which is organized nnd existing under the laws of  THE STATE (G #LORIDA , and whose
address is 2803 Butterfield Rd. Ste. 200, Oakbrook, .l 60523
¢ bender”), Barrower owes Lender the principat sum of
Eighty Two Thousand Five Hundred and no/100
Deiturs (U.8. § 82,500.00 ),
This debt 5 evidenced by Borrower's nole dated (he same dite as this Secusty nstrument (*Note'), which provides for
monthly payments, with the full deby, if not paid earlier, due and payabiz on september 1, 2028
'This Security Instrumett secures 1o Lender; (8) the cepayment of the debt evidenced by tne Note, with interest, and all renewals,
extensions and modifications of' the Note; (h) the payment of all othe: sums, with interest, advanced under paragraph 7 to
proteey the security of this Security Instrument; and (c) the performance of Borrower's covenints ond agreements under (his
Sceurity Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and coiivey t2 Lender the following
described property Joeated in COOK County, Jlinois:
THE LAND REFERRED TO IS LOCATED IN THE CITY (F CHICAGG, COUNTY OF COOX. STATE
OF ILLINGIS AND IS DESCRIBED AS FOLLOWS: COMVONLY KNOWN AS: 1838 NORiH
WASHTENAW PIN#13-36-410-032-0000 SEE ATTACHEL LEGAL

Parcel (D #: ‘
which has the address of 1838 NORTH WASHTENAW, CHICAGO PR [Street, Ciy),
Nliinois 60647 [ip Code) ("Property Address"); LR
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TOGETHER WITH all the improvements now or hereafter ¢rected on the property, wad sl ensements, appurtenmees, and
fixtures now or heeealter aopurt of the property, AL replacements and oddltions shall also be covered by this Seeurlty
Instrungent, AlLof the foregolng §s referred Lo to this Seeurlty nstrument ns the "Praperty. "

BORROWER COVENANTS that Borrower is lawlully selsed of th estaie heseby conveyed and s the right 1o morigage,
gront and convey the Property and that the Property s unencursbered, exeept {or encumbrances of record, Borrower warrinls
and wilt defend generally the title to the Property against all elnims and demands. subject 1o any eueumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for natlonal use and non-uniform covenants with Hinlied
varintions by jurlsdiciion 1 constituie a unifornt seeurity instranient coverlng real property.

UNIFORM COVENANTS, Borrower and Lender covenunt nnd agree as follows:

1o Poyment of Principnl and Interests Prepayment and Late Charges, Borrower shall prompy poy when due the
principal of and linterest on the debt evidenced by the Note and any prepaynwt and late ¢harges due under the Note,

2, Funds for Taxes nnd Tnsueanee, Subjeet o applicnble luw or to o writien waiver by Lender, Borrower shall puy (o
Lender on the day monthly payets are due under the Note, untdl te Note (s pald i full, s sum ("Fomls") for; (u) yearty 1nxes
and ussessnrts whish may aunis priority over this Security istrament os a len on the Property; (b) yenrly teasehold puyments
oF groumd rems anhe Property, Hany; (¢) yearly hazaed or property Insurnee premivmy; {d) yearly Qood insurance premiums,
ianys (o) yearly wortgage insurange premivms, 10 any; and (1 any suny payable by Borrower to Lender, in accordance with
the peovistons of paragrartc4, i teu of the payment of mortgage Tnsurnee premiumy, These ftens sre called "Bscrow leins,*
Lender may, at any tie-estivet el hold Fundy nou amount not @ exeeed the maximum mnount o lender for w federally
related mortgage foan may rapimdor Borrower's eserow weeount under the federn) Renl Bstte Settlement Procedures Act of
1974 ay amended from tdme to daw, 12 US.C. Section 2601 ¢ seq, ("RESPA™, untess another liw thit applies 1o the Fundy
sely a lesser wmount, [ so, Lender oweat gny time, colleet nnd told Funcds iy wn imount ot 1o exeeed the Jesser amount,
Lender tay estimaie the nmount of Fungs atie on the basis of euerent dota ol rensounble esthantes of expendhures of Nare
Eserow Tems or otierwise in aeeorduice with-applivable lnw,

The Funds shall be held in an Instinnion whose deposils are dnsured by o federal agency, instramentality, or entlty
(including Lender, i Londer I8 such an fostintorysrtn any Federal Home Lonn Bank, Lender shall apply the Fuils to pay the
Bscrow ltems, Lendee may not charge Borrower tor hoeting and applying the Funds, annuahly analyzing the es¢row aceount, or
verilying the Escrow lems, unjess Lender pays Borrowur Interast on the Fands and applicable law permits Lender to make such
o charge, However, Lender may require Boreawer ¢ pay woneedmwe charge for an independent real esinte tnx reporting serviee
used by Lender In connection with this toan, unless applicedle low provides otherwise, Unlexs an ngreement Iv mude or
applicatrie lnw requires Interest to be pald, Lender shalt not de recadrad o puy Borrower any iterest or cartings on the P,
Borrower tnd Lender may agree in wrlting, however, that interest shall b pakd on the Funds, Leader shatl glvo o Bovrower,
witliont eharge, an annuad aecounting of the Funds, showlng eredity ard eis to the Punds and the purpose for which each
debdt to the Funds was tade, The Funds are pledged as wdditional secusliy ror al-zums seeured by this Securlty Insirument,

I the Funds beld by Lenger exeosd the amounts permitted 10 be eid by doplicsble law, Lender shall aceount to Borrower
for the exeess Funds waccordutiee with e reuirements of npphivable Tuw, 10 e cavunt of the Fands hetd by Lender ot any
thiwe Is not sulfletent @ pay the Eserow lems when due, Lender muy so notbly Borewswsr v writlng, and, Tn such cose Borrower
shall poy to Lender the amount necessary (o mike up the defleieney, Borrower shall tigke 4 the defieiency in no nore thin
twelve monihly payments, ot Lender's sole diseretion.

Upesnn poymient 1o Tl of all sume secored by this Seearity instrument, Lender shall prozaptiz refund to Borrower wny
Funds held by Lender, 3T, under paeagraph 21, Lender shall sequire or sell the Property, Lender, priorcothe aequisition or sale
al' the Progerty, shatl apply any Fuands hehd by Lender at the tme of aequisltion or sale oy o eredit agaarat e sums secared by
this Seeurity lngtrument,

3. Applicution of Payments, Untess applicable law provides otherwlse, ml paymems recelved by Lencerander parigraphs
L and 2 shail be opplied: first, to any prepayment ehirges due uicler the Nute; second, to amounts payable under paragraph 2;
third, (o faterest due; fourth, to principud dae; nnd tost, @ way lute charges due wider the Note,

. Charges; Livns, Borrower shisll pay all taxes, sssessments, charger, Gnes and impositions atributable 1o the Property
which may aitain priority over this Seeurity nstrument, and leasehold payowants or geowd vents, It any. Borrower shal} pay
these obligations in the manner provided in parageapls 2, or 1ot pukd in that manner, Borrower shull puy them on (e direcily
to the peeson owed payment. Borrower shall promplly furnish (o Lender all notices of amounts o be puid under this paragraph.
I Rarrower makes these puyments directly, Borrower shubl promplly Nimish o Lender reeelpis evidencing the puyments,

Rorrower shall protpily diseharge any Hen which bns priority over this Security Instrument unless Borrower: (n) agrees in
writing 1o the payment of the obligation secured by the Hen in o manner acceptable o Lender; () contests In good {aith the lien
by, or defends against enforcement of the len tn, legal proceedings which in the Lender's opinlon operate 10 prevent the
enforcement of the lien; or (¢} secuees from the holder of the lien an ngreenient swisfactory 1o Lender subordinniing the lien to
this Security Insteament. I Lender determines that any part of the Property Is subject to a len which mny wttaln priovigy over

irtiale
ML
@, BRI} tog0m Poo 201 0 Form 3014 9/90

R TR




;




AT .
I

et {23

UNOFFICIAL COP?¥35a17

this Security Instrument, Lender may pive Borrower a notice idenlifying ihe lien, Borrower shall satisfy the lien or tnke one or
more of the actions set forth above within 10 days of the giving of notice,

S, Hozard or Property Insurance, Borrower shall keep the inprovements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended Lovuagu" and any other hazards, Including
{loodds or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the nsurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrensonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, m Lender's
option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7,

ANl insurance policies and renewals shalt be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right o hold the policies and renewals, 1f Lender requices, Borrower shall prompily give to Lender a1l receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of 1oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applied to restoration or repair of the
Prop;.rty damages, it the restoration or repnir is cconomically feasible and Lender's seeurity is not lessened, If the restoralion or.
repair is not economieally feasible or Lender's sceurity would be lessened, (he insurance proveeds shall be applied to the sums
sceured by (his Security Instrument, whether or not then due, with any excess peld to Borrower, I Borrower abandons the
Property, or does nol arcwr: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insarancy proveeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security [nstrusaer., whether or not then due, The 30-dny period will begin when the notiee is given.

Unless Lender and Borrowe:-stherwise agree in writim,. any spplication of proceeds to principal shall not extend or
postpone the due date of the moulh!y pniments referred to in pnragruphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirzd by Lender, Borrower's right to any Insurance policies and proceeds resulting from
damage (o the Property prior to the nequisition shill pass to Lender to the extent of the sums secured by this Security Instrument
immedinely prior 1o the acquisition,

6. Oceupaney, Preservalion, Maintenance ani Frotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property o> Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propenty as Borrower's principnt residence for at least one yer after
the date of oceupancy, unless Lender otherwise agrees in weiting, which consent shal) not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's.ceatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorale, or commit waste on ¢ 2eoperty, Borrower shall be in default if any forfelure
action or proceeding, whether civil or criminal, is begun that In Lendse’z good faith judgment conld result in forfelure of the
Property or otherwise materially irnpair the lien crented by this Seeurity insrament or Lender's security inlerest. Borrower may
cure such a default and reinstate, as provided in purngraph 18, by causing the rétion or proceeding 1o be dismissed with o ruling
that, in Lender's good fnith determinution, precludes forfellure of the Borrowsr's interest in the Property or other materiel
impairment of the tien created by this Securlty Instrument or Lender's security [aterest, Borrower shall also be in default if
Borrower, during the loun application process, gave materiully false or inaceurate inforidon or statemens to Lender (or fuiled
to provide Lender with any materint Informution) in connection with the loan evidenced Ly the Note, including, but not fimited
to, representations concerning Borrower’s occupancy of the Property as o prineipal residence. I this Seeurity Insteument is on o
leaschold, Borrower shiatl comply with all the provisions of the lease. If Borrower acgulres fee title to the Property, the
lcasuhuld and the fee tile shall not merge unless Lender ngrees to the merger In writlng,

7. Protection of Lender's Rights in the Property, If Borrower falls 1o perform the covenants widagzeemenis contained 1o
this Security Instrument, or there Is a logal proceeding that may signdficantly affect Lender's righus in t‘“ “yaperty (such ns o
proceeding In bankruptey, probate, for condemnntion or forfelture or to enforce laws or regulations), then Lender may do and
pay for whiever Is necessary to protect the vilue of the Property and Lender’s vights In the Property, Lender’s actions may
include paying sny sums secured by a lien which has priority over this Security Instrament, nppearing in court, paylng
reasonable attorneys' fees and entering on the Property to muke repalrs, Although Lender nuy twke netion uader this paragraph
7, Lendur does not hiwe to 4o 50,

Aty amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower seeured by this
Sceurity Instrument. Unless Borrawer and Lender agree 1o other terms of pyment, these nmounts shall bear Interest from the
date of disbursement ot the Note tate and shall be payable, with interest, upon notice fram Lender (o Borrower requesting
payment,

8. Mortgage fnsarance, 1f Leader required morigage Insurance as a conditon of muking (e Joan secured Ly this Security
Instrument, Borrower shall pay the premivms required o maimaln the mortgnge Insurnce in efteet, 11, for any reason, the
mortgage Insurance coverage required by Lendur Inpses or censes to be lu effvet, Borrower shall pay the premiums required to
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oblain coverage substuntially cquivalent to the mortgage Insurance previously (n effeet, ol a cost substantlally equivalent 1o the
cost (o Burrower of the mortgage Insurance previously In effect, lrom an slternate mortgage insurer approved by Lender,
substantinlly equivalent mortgage Insurmee coverage is nol avaliable, Borrower shall pay o Lender ench month n sum equal lo
one-lwelfth of the yearly mortgage insurance premlum belng pald by Borrower when the Insurance coverage lapsed or ceased to
be i effect, Lender will aceept, use and retain these paymends 68 o loss reserve in liew of morigoge insurance, Loss reserve
payments oty no longer be required, m the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtalned, Borrower shal) pay
the premiums required to malntain mortgage insurance In effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in nccordunce with my writlen agreement beteen Barrower and Lender or applicable law,

9, Inspection. Lender or its ngent may make repsonable entries upon and inspections of the Property, Lender shall give
Borrower nolice a1 the lime of or prior to an inspection specllying rensonable cause for the inspection,

10. Condemnation. The proceeds of any wward or clalin for danmges, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for vonveyance in livu ol copdemnation, are hereby assigned and
shall be paid to Lenoer

In the event ol w *otal taking of the Property, the proceeds shall be applied to the sums secured by this Securlty Instrument,
whether or not then due, with any excess paid to Borrower, I the event of n partial taking of the Property in which the falr
market value of the Propeaty immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaie!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity Insteument shall Se reduced by the amount of the proceeds mulliplled by the following [raction; (a) the total
amount of the sums secuted immedintely before the wking, divided by (b) the fair market value of the Prupcny immedimely
betore the taking, Any balance shall bspaid 1o Borrower. In the event of o partial taking of the Property in which the fair
market value of the Property immediately "«..orc the taking Is less than the amount of the sums secured immediately before the
tnking, unless Borrower and Lender otherwiss ngive in writing or unless applicable law athierwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instament whether or not the sums are then due,

If the Property is abandoned by Borrower, Grifyalter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fallse rnspond to Lender within 30 days afier the date. the notice is given,
Lender is authorized to colleet and apply the proceeds, atits epion, cither to restoration or repalr of the Property or 1o the sums
secured by this Seeurity Instrument, whether or not then due

Unless Lender and Borrower otherwise agree In writing, eav application of proceeds to principal shall net extend or
postpong the due date of the monthly payments referred o in parag-aris ! and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearanece By Lender Not a Veab,ev, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Ly “.ender to any successor in interest of Borrower shal
not aperate Lo refease the Hability of the original Borrower or Borrower’s suecessurs in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand mad< by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeay . 2n'i not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sudject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowei-who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oaly to mongage, grant and convey that
Barrower's interes! in the Property under the terms ol this Securily Instrument; (b) is not personally obligaed to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, niodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consént,

13, Loan Charges, If the loan secured by thls Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
toan exceed the permitted [imils, then: (a) any such loan charge shull be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums alrendy collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower, If « refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for In this Securily Instrument shall be given by delivering it or by mailing
it by first class mail uless applicable law requires use of another method, The notice shall be direeted to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mall to
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Lender's nddress stwted Nereln or uny other sddress Lender designmtes by notiee to Borrower, Any notlee provided for in this
Sveurlty Instrument shall be deemed to have been glven to Borrower or Lender when glven as provided In this parageaph,

15, Governing Law; Severubility. This Security fustrument shiall be goversed by federsd Jw and the law ol the
Jurisdletion In which the Property s loemed, Tn the event thin any provision or eluuse of (hix Securlty Instrument or the Note
contlicts wir applicable I, sueh comliet shull not affeet other provislons of this Seeartiy Instrunient or the Note which can be
glven effect without the vonllicting provision. "Fo s end the provisions of this Seeurity nsteument and the Note nre dechired
{o he severihle,

{6, Boreawer's Copy, Borrower shill be given one contormed copy of the Note and of this Security Instrament,

17. ‘Ceunislor of the Property or o BeneRlelm Interest In Borrower, 1 all or any part of the Property or any tnterest b I
s sold or trunsterred (o 1 a benetlelul Interest Iy Borsower Iy sold or traasterred and Borrower s noc o nwtural person) withoul
Lender's prior wreitten consent, Lender may, at i optlon, regubre Immedivie payment n il of oll sums secared by this
Security Instrument, However, thds option shall not be exercised by Lendee If exereise 18 probibited by federnd Inw as of the dmie
ol this Seeurity [nstrument,

IF Lender exeecises thls option, Lender shall glve Dorrower notice of ascecleration, ‘The notice shall provide o period of not
less than 30 days fross the date the notce is delivered or nwdled within which Borrower must pay oll suns secured by this
Seeurity Instrument. 1Y Borrower fails (o pay these sums prior o e explration of this perlod, Lender may invoke any remedies
pertnitted by this Securitv miirument without furthier sotive or deand on Borrwer,

18, Doreower's Righoto Reinstato, [ Borrover eets certaln conditlons, Forrower shall bave the right 1o hoave
ehloreement of (his Seeurlty Patriment discontinded ot any tine prior to the carller ofr (1) 5 dnys (or sueh other period as
applicable law may specity lor reinziatement) before sale of the Property pursaant o any power of sule cantadngd n this
Seenrity Instrament; or (b) entry of a Jrdgment enforeing this Sevdrity Instrament, Thew conditions are thay Borrower: () pays
Lender ] sums which then would be Gae-under this Scenrity Instrumient aid the Note as I oo aceeleration hiad occureed; (b)
cures any default of any oty covenants or agrecments; () piys Wl expenses {ncurecd In enforelng thin Scensity Instrumen,
icluding, but not limited 1o, reasonable atloraeys™fees; and (d) tkes such aedon as Lender may rersonably reguire 10 assure
that the Hen of this Securlly Instrument, Lender's-zis I the Property and Borrower’s obligation to pay the sums secured by
(his Sceurity lnstrument shall continne unchangeds Mvon relnstatenent by Boreower, (s Secardty nstrument and the
obligations secured hereby shall remain fully effective ud i zo-acceteraton hnd occurred, However, (his right to relnstate shall
not apply fin the case of aveelerntion under parngraph 17,

19, Sule of Note; Change of Loan Servicer, ‘The Not: o0 a parinl interest T the Note (ogether with this Securhy
Tnstrument) mny be sold one or more timey withowt prior notlee to®eimwer, A sale may result in o chinge in the entity (known
as the "Loun Servicer”) diat collects manthly paymens due under the Newand this Seeurlty Snstrument, There also muy be one
ar more chunges of the Loun Servicer unretated to a sale of the Note, 1f tiereds o dmn;,c of lw Loan Servicer, Borrower will be
given written notlee of the cliange in seeardunrce witlh paragraph 14 abovi and aegatentile law, The notice will stuie (e nwne wud
achdress of the neve Lown Servicer and the address W which payments should e made. The notlee will nlse comtaln sy other
information required by applicable Inw,

20, Hazardous Substances, Borrower shall not cause or permit the presence, st disposal, storage, or release of uny
Hazarious Substances on or in the Property, Borrower shall wol deo, nor allow unyone ¢ise 10 do, anything aflecling the
Property that is in violation ol any Environmentai Law, The preeeding two sentences shal! bol apply to the presence, use, or
storage o the Propeny of small quantities of Hazardous Substances that are genernlly recognlzad v be appropriate to norsl
reshdentinl uses nnd o 1uaintenance of the Property,

Borrower shall promptly give Lender written notice of sy fnvestigation, clabm, demand, lawseior other action by any
governmental or regululory agency or private purty [nvolving the Property s any Hazardous Subslanceor Environmental Law
of which Borrower hns netund knowledge, 11 Borrower fearns, or is notifled by any governmental or reguley awmbority, that
any remove) or other remediation of any Hazardous Substanee affecting (e Property is accessary, Borrower shall promptly take
atl necessary remedind actions in necordance with Environmental Law,

As used in this pamgroph 20, "Hazardous Substances” are those substances defined as (oxic or hazardous substances by
Enviroumental Law and the followlng substances: pasoline, kerosene, other {lammable or toxie pelroleum products, loxie
pesticides and heebleldes, volatile solvents, materluls containing asbestos or lormatdehyde, nnd radionctive materials, As used in
this paragraph 20, "Environmental Law" mepns federal laws and laws of the jurisdiction where the Property is localed that
telate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accoleration; Remedies, Lender shal give notice 1o Borrower prior to acecleration following Borrower's breachi
of any covenant or agreement in this Security Instrumens (but not prior to acceleration under paragroph [7 unless
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applicable Jaw provides otherwise). The notiee shall specily: (@) the default; (b) the uction required to cure the defuult;
(c) # dnte, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured; and
() that fallure to cure the delault on or before the date specified i the aotlee may resull in secelerntion of the sums
secured by this Securlty Tnstrument, foreclosure by judlelal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to veinstale after accelerntion and the right to assert in the foreciosure proceeding the
non-existence of o defunlt or nny other delense of Borrower to accelerntion and foreeloswre, 1F the default i not cured on
or before the date specified in the notlee, Lender, at its option, may requive immedinte payment in fall of all sums
secured by this Seeurdly Instrument without fusther demand and may foreclose this Secarity Instrument by Judicial
proceeding, Lender shull be entitled to collect all expenses fneurred In pursuing the remedles provided In this paragraph
21, including, but ot limited to, reasonable nttorneys® Fees and costs of thile evidenee,

22, Relense, Upon payment of all sums secured by this Seeurfty Instrument, Lender shall relense this Sceurily Instroment
without charge 10 Norrower, Borrower shall pay any recordution costs,

23, Waiver of Homestead, Borrawer waives all right of homestend exemprion i the Property,

24, Riders (n tris Seeurity [nstrument, I one or miore dlders are exeented by Borrower and recorded together with this
Seeurity Instrument, the covanams and agreements of each such rider shull be neorporuted hinto wid shall omend and supplement
the covenants and agreemans nf this Securlly Instrument as it the rider(s) were u part of this Security Insisument,
|Cheek applicable box{vs)) N

Adjusiable Rue Rider [,m] Condomining Rider | 144 Family Rider

. Gradunles] Payment Ride L,,,,J Plunned Unit Development Rider ol Biweekly Payment Rider
Balloon Rider el Ratle Tmprovement Rider ..t Second Home Rider
VA Ridur ' sor Other(s) [speclly] L LGA L

Y SIGNING BELOW, Borrower seeepts and agreesto the terms and covenanrs contalned it this Security Insirument wd

in nny rider(s) exeeuted by Borrower and recorded with4 7 e
Witnesyes: // /

7208 ././Z:’_ Ll {Sea)
r’ JRD‘_IMNH [N[l’ ("}" Morower
|"' ')

{! Jairewet

11 appenn Ay R,

._\)lljt.ﬁg. i ’”[ (l.&“.-u,, eevmmsersancmsrinsame (I}

éxt&l. ;.../ )/122; . . {(Sealy )(. '*JU /‘ J n’c’ﬁ = — (Sunt)

Jl.a\Nl)f\ MARTINEZ ) 8JCWING FOR THE Aoetower ROSA ESTRADA, SLGN.aG FOR THE SOLE  lanwwer
‘:0] I !’Ulli'Ubl' OF WAIVING HOMESTEAD RUGHTS Q!’URPO‘L\OI- NMVJNG HONEITEAD RLGHTS

&"l*,\ll' OFt .l lNOlh. e Counly s
LA g » 4 Notury Publicin und for sukd countyaued state do fereby ceniify

X > o
thisg PllnRO MARI INEZ ancl N lCOlA l-‘..“;“rf(;\l)f\ AND YOLANDA MARTINEZ AND ROSA BSPiibA

» personadly Knows to e to be the swe person(y) whose naw(s)

subseeiiied (o the Joregolng imstrument, wppenred before me this day n person, and neksowledged st they
signed and dellvered te soid lnstrament vy their free and soluntary aet, for the uses m purmnmhcrvln set forth,

Glven under my hand and offielal seal, this 30 dng Pr }uly . 1998 .
My Commission Edpireét FFYCTAL SEALY BN SN 77 WA S (A s L

FOBERT PRESAS Notaty Publie " . !
l"mgm’uauc STATE OF ILLINOIS

19510H FXPIRES 5/28/2002 ;

q.enuu {poon) Paye 8 i 6 farm 3014 918)
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ADJUSTABLE RATE RIDER LOANNO, KBBO70086
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER js made thisd0tn  dayof Jul K/I 1998 .
and is incorporated iite-and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

(the "Securlty Instrumen: ¢! the same date given by the underslgned (the "Borrower") to securs Borrower's Adjustable
Hate Note (the "Note")to A lrernative Lending Mortgage Corp.
(the “Lender") of the same aats and covering the property described in the Security Instrument and located at:
1828 NORTH WASHTENAW,CHICAGO,.IL 60647
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, TAE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the.innvenants and agreements macle in the Security

Instrument, Borrower and Lender further convenait-ard agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANF.CS

The Note provides for an Initlal Inferest rate of 9 - 4900 %, The Note Provides for changes in
the Interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changos Dates
The Interst rate | will pay may changeonthe st dayof ~ harch 1999 ,and on
that day every sixth month thereafter. Each date on which my interest rate »ouid change Is called a “Change Date.*

(B) The Index ' ‘ «
Beginning with the first Change Date, my Interast rate will be based In an inaax.. The "Index" Is the average of

Interbank offered rates for six-month U.S. dollar-denominatated deposits in the Lordor market (“LIBOR"), as ﬂublfshed
in the The Wall Street Journal, The most recent index figure avallable as of the firsi n.siness day of the monl
immediately preceeding the monih In which the Change Date ocours (s callad the "Curren! index.”
If the Index is no lenger avallable, the Note Holder will choose a new index that (s based upon comparable
Information, The Note Holdar will give me notice of this cholve,
(C) Caleulatien of Changes

_Belore each Change Date, the Note Hoider wil calculate my new inferest rate by adding

Suovon dnd Forty Nine / Dne Hundresths percentage poini(s) ( 7 - 4900 %) tathe Cutrent!ncex, The Note
Holdar will then round the result of this addition to the nearest ene-alghth of one percentage point (0.125%), Subject 10
the limits stated in Section 4(D) belaw, this rounded amount will be my new intereot rate until the next Change Date,

The Nole Holdar will then determine the amount of the monthly pa?lmem that would be sufficient to repay the

unpald princlpal that | am expected to owe at the Change Date in full on the Maturily Date al my new interast rate in
substantially equal paymanta, The result of this calculation will be the new amount of my monthly payment,

(D) Limits on intorest Rate Changos
The interest rate | am raquired 1o pay at the first Change Dale will not be grealer thani | . 4900 % or loss
than 9.4900 %, Thereafler, my Interes! rate will never be Increased or decreasad on any single Change Date

by more than one pereartage polnt (1.0%) from ihe ralo of Interest | have been paying for the preceding six months, My
Jnterast rato will naver be greaterthan 16,4900 %, orleagsthan 9 4900 %,

(E) Effective Date of Changos
My now Interest rate will bacame etiective on each Chango Date. | will pay the amount of my new monthly
payment baginning on the llrst monthly paymani date after the Change Date untll the amount of my monthly payment

changes again.
MULTISTATE ADJUSTARLE RATE RIDER:LIBOR INDEX:Single Family: FHLMC Uniform nstrumeis: form 102742
CUO N-ADY NIATE NOTE & ORI 8HTH Poago fof2 LPQ: HAAD TIATE MDERQ MTH
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LOANNO., KB8070086

(F) Notice of Changos
The Noto Holder will deliver or mall lo me a notice of any changes in my inlarest rate and the amount of my

monthly payment bolora the effoctive date of any change. The notice will include information required by law lo be
given me and also the title and telophone number of & person who will answar any question | may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlly Instrumant Is arended to read as follows:

Transfer of the Propanr or a Boneiiclal Interest In Borrowdrall or any pad of the Property or any Interest
in it is sold or traneferrad (or il a beneficial interast in Borrower Is sold or transferryd and Borrower {8 nor a natural
person) without Lendar's prior writen congent, Lender may, at ita option, require inmediate payment In full ol all sums
gecured by this Securlty Instrument. Howaver, this option shall not be exercised Ly Lender If exercise Is prohibitad by
federal law as of the date of this Sequrity Instrument. Lender also shail not exercise this optien if; (a) Borrower causes
fo be submitted to Lanss: Information raquired by Lender to evaluate the Intendei] transferee as if & new loan were
being made to the trare’eras: and (b} Lender reasonably determines that Lender's sacutily will not be impaired by the
!Loandassumpuon and that heisk of a breach of any covenant or agreement In this Security Instrument Is acceptable lo

andar.
To the extent permitted by zpnlicable law, Lender may charge a reasonabli fee as a condltion to Lender's consent
to the loan assumption. Lender my also require the iransferse to sign an assuription agreement that Is accaptable to
Lendsr and thal obligates the transierse to keep all the promises and agreements made In the Note and in this Security
instrument. Borrower will continue to 8% rligated under the Note and this Security Instrument uniess Lender releases
Borrower in wriling.

i Lender exarelses the option to requiia Immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of 1ot less than 30 days from the date the notice is deliversd or malled
within which Borrower must pay all sums secured by ihla Securlty Instrument, If Borrower fails 1o pay these sums prior
to the expiration of this parlod, Lender may invoke ary rsmedies permitted by thig Securlty instrument without further

notice or demand on Borrower.

" g};SIGNING BELOW, Borrower accepts and agrees t¢ tha terms and convenants contained in this Adlustable
ate Rider.

OLAS ESTRADA

(Sealy
Hormowor

Form 3192 7/62

COD. N-ALJ RATE NOTE & FIDER BMTH Page 20l 2 LFQ: N-ADJ RATE RIDER-G MTH PC2
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1-4 FAMILY RIDER
Assignment of Ronis

THIS 1.4 FAMILY RIDER Is mado this 30Lh  day ofJuly, 1998  and i
Incarporated into and uhall be deemed to amond and supplemont the Mortgago, Doed of Trust or Security
Dooed (thu *Swcurily Instrument”} of the same dalo givon by the underalgnacd (tha “Borrowor") 1o socuro
Borrowor's Nate to AfLernative Lending Mortgage Corp.

, (tho *Landor*)

ol tha sama dato and covaring tho Property describadl in the Socurity Ingtrument and located at:

[ESRNORTH WASHTENAW, CHECAGO, 1. 600647 |
{Prepumty Addioss)

1-4 FAMILY LOVENANTS, in addition to tho covenants and agreemanta macle In the Sacurlly
Instrurnent, Borrowe: andl Lendor lurther covanant and agroo as follows:

A. ADDITIONAL PRHRERTY SUBJECT TO THE SECURITY INSTRUMENT. In additlon to tha
Proparty described In the Sexurity Instrument, the following items are added lo the Property desoription, and
shall alse constitute the Propeincovored by the Sacurity instrument; bullding materlals, appliances and
geods of avory nature whalsoever »a\w or herealter located in, on, o used, or Intanded to be used in
connacilan with the Property, Including, but not limited 1o, those fof the purposes of supplylng or distributing
healing, cooling, olactricity, gas, walty, #ir and light, fire prevention and axtlngulshln;r‘apparaiua, security
and access control apparaiug, plumbing vith tubs, water heaters, water closels, 8inks, ranges, stoves,
rolriggerators, dishwashors, diaposals, wasnsrs, dryoru. awnings, storm windows, atorm doors, screens,
blinds, shades, curtalng and curtain rods, atlachsa mirrors, cabinets, panolling and atlachad Hoor covarings
now or herealler attached to the Proparty, all of which, Including roplacements and acidilions therelo, shal
be deemecd lo ba and romain & part of the Property coered by the Securlty Inalrument. All ol the loregoing
logather with the Property described In the Security inatriiment (or the leasehold eslate If the Securlt
I?astrumnm s on a leasehold) are relerred 10 In this 1-4%xm'ly Rider and the Security Ingirument 28 the
"Proporty."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, dorrewar shali not seek, agree 1o or maks &
change in the use of the Property or its zoning classiication, unleas Lur:der has agread in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations il requiremants of any governmantal
body apolicable to tha Propenty.

C. BUBORDINATE LIENS. Except as permilted by federal law, Borrewer shall no! allow any flen
inlerior 1o the Secur. y Insirument to be perfactad against the Property without Lendar's prior written
permission, J

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance agalngt rent 10361 addition to the
other hazards tor which insurance 18 required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unliorm Covenant 18 1s delnad,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwige agree In wrlling, the 1lrst
gentence in Unilorm Covenant 6 concerning Borrower's occupancy of the Property i1s deleted. All remalning
covenants and agreements sst forth in Uniform Covenant 6 shall remain In eifact,

G. ASSIGNMENT OF LEASES, Upon Lendar's request, Borrower shall assign 10 Lender all leases of
the Property and all securlty deposits made In conneclion with leases of the Properly. Upon the assignment,
Lender shall have the righl 1o modify, sxtend or terminale the existing leases and 0 execule new leases, in
Lender's solo discretion, As used In this paragraph G, the word "lease" shall mean "sublease” If the Secutlty
Inslrumant is on a leasehold,

MULTISTATE 1.4 FAMILY RIDER-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 6/90
ISC/CRID*//0302/3170{06-60)-L PAGE 1 OF 2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and tranafers to Lendar nll the rents and revenues (*Rents") ot the
Properly, regardiess of to whom the Rents of the Property are payable. Borrowar authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall ﬁay the Renla to
Lender or Lende:'s agenls. However, Borrower shall receive thi Rents until (I) Lender has given Borrower
notice of defaull pursuant to paragrarh 21 of the Securily Instruiment and {ii) Lender has given notice to the
tenant(s) that the Rents are to be pald to Lender or Lender's agunt, Thig assignment of Rents constiiutes an
absohite assignment and not an assignment for additional sacu:ltr onlz. ,

It Landar givas notice of breach to Borrower: (1) all Rents racelvad by Borrower shall be hald by Borrower
as trustee for the henelit of Lendar only, to be nrp ied! 1o the sums securad by the Securty Instrument; (i}
Lender i+l be entitled to collect and receive all of the Rents of he Property: (il) Borrower agreas that each
tenant‘ot tne Property shall pay all Rents due and unpald to Leniier or Lender's agents upon Landar's writlon
demand t-th2 tenan!; (iv) unless applioubie law provides otherwise, all Rents coliected by Lendsr or
Lender's agents shatl be appiied flrst to the costs of iak}ng contrl of and managing the Property and
collacting the.%ere, including, but not limlled to, atlorney's lees recelver's 1068, premiums on raceiver's
bonds, repair and mintenance costs, Insurance premiums, laxes, assessments and other charges on the
Property, and then to tha sums secured by the Securlly Instrumunt; (v) Lender, Lender's agents or any
[udicially appointed rece'+<i ahall be liable to account lor only thase Rents aolualln raceived; and (vi) Lendar
shall be entitled to have a res<lvar appointed to take possession of and manage the Property and collecl the
Hentanand profits derlved frerm 1.2 Property withoul any showing as to the Inadequacy of the Property as
socurity,

It the Rints of the Property are not sutlicient to cover the costs of laking control of and managing the
Propenty asd of collecting the Rents eny funds expentiet by Lendor for such purposas shail besome
inclabledness of Borrower to Lender secured by the Sacurity Insirument pursuant 1o Unitorm Covenant 7.

Borrower represents and warrants that Zairower has not executed any prior agsignment of the Rents and
has not agrj will not purform any act that would prevent Londer irom axerclsing e rights under this
paragraph.

Lender, or Lender's agents or a jdiclally appoiriac racalver, shall not be required 1o onter upon, 1ake
control of ¢r maintaln the Praperty before or alter givirg rolico of default to Borrowar, However, Lander, of
Lender's ajjonts or a judiclelly appoinled racelver, mnr ¢4 8 at any time when a default ocours. Any
np?llcallon ol Rents shall not cure of waive any default ornva'idute any other righl or remody of Lender,
This agsignmaent of Ronts of the Property ahall torminate whes-ait tho sums secured by the Socurlly
Instrumont tre pald in full,

), CROSS-DEFAULT PROVISION. Barrowor's clofaull or brorsrundor any note or agreomant In
which Lencier has an intorest ahall be o broach undor tho Socurity Insiuirant and Londor may Invoke any of
the romadiiizs pormittoct by the Seourily Instrument,

ALk STOCRLNE -

3

BY SIGINING BELQW, Borrowar agcopts and agroos 1o tho torms and preyv.sliona contained in thig 1-4
Family Ridor, .

SSSS—— {71, ]}
Borrowor

(Soal)
Borrowor

{Sonly
Borrowor

Ftad

r . “I 3
¢ !
Hw.{ YRRE [f*)-th"l’r; (Soal)
Sorrowor

MULTISTATE 1~4 PAMILY RIDER-FNMAPHLMC UNIFORM INSTRUMENT FORM 3170 040
ISC/CRID* /020231 70(00-00) L PAGE 20F 2
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PROPERTY DESCRIPTION

“ X

The land referred to in this Commitment ie described as followa

LOT 9 IN 3LOCX 1 IN PEUGEOTS SUSDIVISION OF THE NORTH 1/2 OF BLOCK 3 IN

BORDEN'4. SUBDIVISION OF THE WEST 1/2 OF THE 5OUTH EAST 1./4 OF SECTION 236,

TOWNSHIS 40 NORTH, RANGE 13, EAST OF THE THIRD YRINCIPAL MERIDIAN, IN COOX

COUNTY, L1Z3NOIS. -
e e

PINH# 13-36<420-G32-0000

CKA: 1838 NORTH WASATENAW, CHICAGQ, ILLINQIS 60647







