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MORTGAGE

THIS MORTGAGE ("Security Insireapsai®) Iy glven on August 26, 1998 . The martgagor is
ROBERT W, ALLEN and MELINDA 4. ALLEN, HIS WIFE AS JOINT TENANTS

("Borrower"). ‘This Security Instrument s given 1o
AMERIQUEST MORTGAGE COMPANY
which {s organlzed and existing under the tows of the Stae of Devanes , e whose
IKllress is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 {("rLemder), Borrower owes Lender the principal sum of
Filty Six Thousand Five Hundred Filty and no/100 :
Doltars (U.S, § 56,550,00 )
This debu is evidenced by Borrower's note dated the same date as this SecrdrsInstrument ("Note"), which provides for
manthly paytens, with the full debt, it oot poid eartier, due and poyable on Septeniber 1, 2028 .
‘This Security Instcument secures to Lender: (n) the ropayment of the debt evidenced by theivore, whih interest, and al) rencwals,
extensions and modificaions of the Note; (b) the puyment of all other sums, with Interest, advanced under paragraph 7 to
protect the sceurity of (kis Security Tnstrument; and (c) the performance of Borrower's covenapis wnd agreements under this
Security Instrumem and 1he Note, For this purpose, Borrower does herchy mortgage, grant and cenvey.o Lender the following
described property located In COOK County, Itlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 15135 CQTTAGE GROVE AVE DOLTON {Streer, Chy),

IHinols 60419 |Zip Cute] ("Property Address");
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TOGETHER WITH all the improvements now or hereufier erected on the property, and all casements, appurienanees, and
fixires now or hersalier o part of the property, Al replacememts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Scourlty Instrament as the *Property.”

BORROWER COVENANTS that Borrower ks lawlully selsed of the estate hereby conveyed and has the right 10 morignge,
grant anct convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend geveratly the e to the Praperty agoinst all claims and demands, subject to any encumbrimces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by Jurisdiction to constituie o uniform securlty Instrumem covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree ns follows:

1, Payment of Principal and Interest; Prepayment and Lote Charges, Borrower shall prompily pay when due the
principal of und Interest on the debt evidenced by the Note and any propayment nnd lnte charges due under the Note,

2, Fumls for Taxes wndt fnsurance, Subject 10 applicable law or to o written waiver by Lender, Borruwer shall pay (o
Lender on the day monthly payments are due under the Note, until the Note bs pald in full, o sum ("Funds*) for; (1) yearly txes
and assessments whish may attaln priority over this Sccurity tnstrument 0s a lien on the Property; (b) yearly lenschold pryments
or ground rents on L Propenty, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums,
if any; (o) yeurly mortpage insurance premiums, if any; and (1) any sums poyable by Borrower (o Lender, In nccordunce with
the provisions of puengeipt 8, In Hew of the payment of mortgage insurance premjums. These items are ealled *Escrow Nems,*
Lender uiay, at any tme, volieul and hold Funds in an amount 1ot to exeeed the maximum amount # Jender for o federally
relted mortgnge fonn may requie far Borrower's eserow account under the federal Real Estate Settiement Procedures Act of
1974 as nmiencled from time o e, 12 U.8.C, Sectlon 2600 ef seq. ("RESPA"), anless another Inw that applies 1o the Fundy
sets & desser amount, 1 so, Lender mayo-at any time, collect and hold Funds in o amount not to exeeed the lesser amount,
Lender mny estlmate the amount of Futla sae on the basts of enrrent datn and rensonable estimates of expendizs of Miture
Escrow llews or othurwise Jn accordunee with spprisable Taw,

The Funds shall be hold In an ingtitutios wiwso doposits are Insured by o fedoral agency, Instramentality, or enity
(including Lender, ¥ Lender Is sueh an institutiony it uny Federnl Home Lonn Bank, Lender sholl apply the Funds 1o pay the
Escrow lems, Lender may not charge Borrower for haidtag il applying the Funds, sunually aualyzing the eserow account, or
verifying the Eserow [tems, unless Londer pays Burrower interaxt on the Funds and applicable law permits Lender 1o nike sueh
a charge. However, Letder mny require Borrower (o poy o cno-me chrge for an Independent renl estate 1ax reporting service
used by Lendder in connection with this loan, untess applicatite ow provides otherwise, Unless an agreement I8 made or
applicable Taw requlres interest 1 bo pald, Lender shall nat be requiced o pay Barrower nny interest or varnings on the Fumls,
Rorrower and Lender may ngree {n writing, howover, that interest shall bepaid on the Punds, Lender shall give to Borrower,
without charge, an annuid accounting of the Funds, showing credits and dablts (o 1he Funds and the purpose for which cach
debit o the Funds was made, Tl Funds are pledged as additlonal security Tor albawms secured by this Securlty Insirument,

It the Funcls tield by Lender exceed tho mmanms permitied to be hetd by apoticebie law, Lender shall account 1o Borrower
for the excess TFunds ln nccordange with the requirements of applicable law, I the eawamt of the Fundys held by Lender at my
time 1s not sufTictent to pay the Bserow Items when due, Lotder may so notlly Boreowe: ipaveiting, and, in such case Borrower
shall pay te Letder the amount necessary to make up the deficleney., Rorrower shall miks un the doficiency In no more than
twelve monthly paynents, ot Lender's sole diseretion,

Upon payment in full of ull sums secureed by this Securlty Instrument, Lender shall pronjily refund 1o Borrower any
Funds held by Lender, [T, under paragraph 21, Lender shall aeeuire or sell the Property, Lencer, privtic e nequisition or anle
of the Proporty, shall apply any Funds held by Lender at the tme of acquisition or sale as n eredbt agring: the sums secured by
this Security Instriment,

3. Application of Payments. Unlosy applicable law provides otberwise, all pnyments received by Lender-unider paragraphs
1 and 2 shall be applied: first, to any prepayment cheges due under the Note; second, to amounis payable under pasagrapl 2
third, to Inteeest due; fourth, 1o principal due; and tst, 1o any laie eharges due under the Nole,

4. Chargesy Llens, Borcower shall pay oll taxes, nssessmonta, charges, fines and impositions atiributable 1o the Propenty
which may aitain priority over this Security Insirument, and leasehold payments or ground rents, i iny, Borrower shall pay
these obligations In the muntier provided in parageaph 2, or 1 nov pakd in thut manner, Borrower shild pay them on time directly
(o the person owed puyment, Borrower shall prompily furnish to Lender all notlees of amounts 10 be pald under (his puragraph,
If Borrower mkes these payments divesity, Borrower shall prompily furnish so Loender recelpts evidencing the payments,

Borrower shall promply discharge any Hen which has prlority over this Securbty [nsirument unless Borrower: (n) ngrees in
writing to thu pnyment of the obligation secured by the len in w manner neceptablo w Lender; (b) contests in good faith the len
by, or defends against enforcement of the len in, legal proceedings which in the Lender's oplnion opernte to prevent the
enforcement of the lien; or {¢) secures from tho holder of the Hien an ngreement satisfuciory to Lender subordinating the lien to
this Security Instrument, if Lender determines that any part of the Property Is subject to o llen which may atain priotity over
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~ this Security insirument, Lender may glve Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
= more of the actions set forth above within 10 days of the giving of notice.
1’.‘21 5. Hazard or Property Insuvance, Borcower shall keep the improvements now cxisting or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term "extended covernge” and any other hazards, Including
¥ foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perlods
that Lender requires. The Insurance corrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
U} which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender muy, ot Lender’s
s upuon obtaln coverage to proiect Lender's rights in the Property in accordance with paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall include o standard morigage clause. Lender
shall have the right to hold the policies and renewnls. If Lender requires, Borrawer shall promptly give o Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender,
Lender may make proof of loss if not made premptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied 1o restorntion or repair of the
Property damaged; if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened, If the restoration or
repair is not econuiuically fesible or Lender's security would be lessened, the insurance proceeds shatl be applied 1o the sums
secured by this Securiiy lnstrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does nov-nomwer witktin 30 days n notice from Lender that the insurance carricr has offered to setlle a claim, then
Lender may collect the inswrance proceeds, Lender may use the proceeds lo repair or restore the Property or [0 pay sums
secured by this Security Insizumcn, whether or not then due. The 30-day period will begin when the notice is given,

Unltess Lender and Borrowy: otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the mouthly nayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property s acwleo-by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage lo the Property prior (o the acquisition-zhall puss to Lender to the exient of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6, Occupancy, Preservation, Maintenanc( ar.d Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrawer shall occupy, establish, and use the Property #s Borrower's prineipal residence within sixty days after the execution of
this Security Instrument and shall continue to eccupy 11c Proverty as Borrower's principal residence for nt least one year after
the date of occuprncy, unless Lender otherwise ngrees in tvritlug, which corsent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waste o the Propesty. Borrower shall be in default if any forfeliure
action ar proceeding, whether elvil or criminal, is begun that in Leriwier’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Securiiy mstrpment or Lender's security interest, Borrower may
cure such a default and relnstate, as provided in paragraph 18, by c:msi e action or proceeding to be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfelmre of the Bon awer’s. Interest in the Properly or other materinl
impairment of the lien created by this Security Instrument or Lender's securityinterest, Borrower shall also be in default if
DBorrower, durlng the loan application.process, gave materlally false or inaccurate infurzantion or statements to Lender (or falled
t provide Lender with any mnterial informntion) in connection with the loan evidencer 5y the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. 'f this Securlty Instrument 1s un g
leasehold, Borrower shall comply with nll the provisions of the lense. If' Borrower acquires-ice title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger In writing,

7. Protectiun of Lender's Rights in the Property. If Borrower fnils to petform the covenants e agreements contatned in
this Securlty Instrument, or there Is a Jegal proceeding that may significantly affect Londer's rights i i Property (such as n
proceeding {n bankruptey, probute, for condemnntion or forfelture or to enfarce Taws or regulntions), ther Lender may do and
pay lor whatever is necessary lo proieet the value of the Proporty and Lender's rights in the Property, Lender’s actions may
include paying any sums sccured by n llen which has priority over this Sccurlty Instrument, appearing in court, paying
rengonable attorneys' fees andd entering on the Property 10 make repales, Although Lender moy tnke action under this paragraph
7, Lender does not have (o do so.

Any amounts disbucsed by Lender under this poragraph 7 shall become ndditional debt of Borrower sceured by this
Security nstrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shal] bear Interest from the
date of disbursement at the Note rate undt shall be payable, with {nterest, upon notice (rom Lender (o Borrower requesting
payment,

8. Mortgage Insurance, I Lender required mortgnge insuranice as o condition of makleg (he loan secured by this Security
Instrument, Borrower shall pay the premiums required to malntain the merigage Insurance in effect, If, for any reason, the
mortgnge insurance coverage required by Lender lnpses or censes to be In offect, Borrower shall pay the preminms required to
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obiuin coverage substuntinlly equivalent 1o the mortgage Insurance previowsly in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgnge insuranee previously In effeet, from an nliernnte mortgnge Insurer approved by Lender, If
substantially equivalent mortgnge Ingurance covernge Is not avallable, Borrawer shall pay to Lender ench month o suimn equal to
one-twelfth of the yearly mongage insurance premium being pil by Borrower when the insurance coverage Japaed or ceased to
be in efleet, Lender will necept, use and retnin thess pryments a8 loss renerve in Hew of mongnge Insurance, 1oss reserve
paysients may no longer be required, ot the optlon of Lender, if morigage nsurance coverage (In the amount and for the period
that Lender recuires) provided by an insurer upproved by Lender ngain becomes avalluble amd Is obtained, Borrower shall pay
the premiums requlred to maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for mortgoge
insurance ends in nccordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or U5 ngent may mnke reasonable entries upon and inspectlons of the Property, Lender shall give
Borrower notice at the thue of or prior to an Inspeetlon specifylng rensonable causo for the inspection,

10, Condemnuntion, The procecds of nny award or clam for dumnges, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyanze In llen of condemnation, are hereby assigned and
shall be pald 1o Lezaler,

fn the event oia total taking of the Property, the proceeds shall be applied to the swins seeures) by this Security Instrumen,
whether or not thew dug;, with any excess paid to Borrower, In the event of a partial tking of the Property in which the fair
market value of the Propriny immediately before the tnking s equal to or grenter than the amount of the sums secured by this
Security Instrament jevmedieielr before the taking, unless Borrower and Lender otherwlse agree in wrlting, the sums sceured by
this Securliy lastrument shaii e seduced by the amount of the proceeds multiplied by the following fruction: («) the total
ameunt of the sums secured Imiaeulniely before the taking, divide! by (b) the fair market value of the Property immedinely
before the taking, Any balance shall be-naid 1o Borrower. In the event of o partinl taking of the Property in which the fair
market value of the Property immedintely Yefore the taking is less than the mnount of the sumy secured tmmedimely before the
taking, unless Borrower nnd Lender otherwies agree In writing or unless applicable lnw otherwise provides, the proceeds shull
be applicd to the sums secured by this Securfiy-tistaament whether or not the sums are then due,

[ the Property is abandoned by Borrower, erifi-afier notice by Lendur (o Borrower thit the condemnor oflers 1o muke an
award or setile o clnim for damages, Borrower falis-o respond to Lender within 30 days afier the dae the notice is given,
Lender is authorized to collect and apply the proceeds, o, its eption, either 1o restoration or repair of the Praperty or o the sums
sceured by this Sceurfty Instrument, whether or not then duc,

Unless Lender and Borrower otherwise ngree in wrlting, ray upphication of proceeds 1o principal shall nol extend or
pestpone the due date of the monthly payments referred 1o in paragraras | und 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not o Yvadeer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by wender to any successor it interest of Borrower shall
not operale to rclease the {inbllity of the original Botrower or Borrower's successors in interest, Lender shall not be required to
commence procecdings against any suceessor in Interest or refuse to extend titae for-payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand madc vy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerclsing any right or remedy sheli not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors wnd Assigns Bound; Joint and Several Linbility; Cu-signers, The covenants and agrecments of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Barrowe,, subject to the provisions of
parngraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower win-co-signs this Securlty
Instrument bul does nol execute the Note: (n) is co-signing this Security Instrument only to morigage, erant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personnlly obligaiad 1o pay the sums
secured by this Seeurity instrument; and () agrees that Lender and any other Borrower tmay agree to exiend, tiodify, {orbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without thal Borrower's consent,

13. Loan Charges. If the loan securcd by this Security Instrument is. subject to n law which sets maximum loan charges,
and that law is finally interpreted so that the imerest or other loan chirges coliecied or (o be collected in connection with the
loan exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge.
to the permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making o direet
payment to Borrower. I a refund reduces principal, the reduction will be reated as a partinl prepaymens without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided {or in this Security Instrument shall be given by delivering It of by mailing
it by fest class mail unless npplicable law requires use of another method. The notice shall be dirccied to the Property Address
or any other address Borrower designnies by netice to Lemder, Any notice to Lender shall be given by first class mail 1o
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ol Lender's address stated herein or any other address Lender designntes by notiee ur Borrower. Any notice provided for in this
:J Security Instrument shall be deomed to have been given to Borrower or Lender whon given as provided in this paragraph,

*:! 15, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal faw and the lnw of the
'4' Jurlstiction in which the Property Is located. In the event that nny provision or cluuse of this Sceurlty Insirament or the Note
w contlels with apphicably lnw, such conflict shall not affect othor provisions of this Seevrily Instrument ar the Note which can be
s glven offect withows die conflicting provision, To this end the provisions of 1his Sacurity Instrument and the Note are declured
{.' {o be severuble,

) 16. Borrower's Copy. Borrower shall be given anc conformed copy of the Note and ol this Securlty Instrument,

{' 17, Tronsfer of the Property or o Beneflelul Tnterest in Borvower, 1f nl) or iny part of the Property or any Interest in it

is sold ar transferred (or If o beneficinl Interest in Borrawer I8 sold or transforved nid Borrower 1s not o natural person) without
lender’s prior written consent, Lender may, at its optlon, requlee tmmedine payment b fild of wll sums secured by (s
Seeurity Instrument, However, this option shall not he exerclsed by Lender if exercite is prolibited by fecora! faw as of the dute
of this Securlty Instrumen, !

I Lender execcizes this option, Lender shall give Borrower notlee of nceelerniion. The notice shall provide & period of mt
fess than JO days from the date the notice s delivered or malled within which Bareower must pay all sums secured by this
Securlty [nstrumont, 1 dorrower fails to pay these sums prior o the explration of thks period, Lender may Invoke nay remedies
prermitted by this Security nstrament without fuether notice of demmnd on Borrower,

(8, Borrower's RIgni 6 Relnstate, I Borrower micels contmtn conditions, Borrower shall have the right 10 have
enforeement of (his Security Deatrinent discontinied ut any time pelor to the earlier oft (W) 8 days (or such other period as
applicable law mny specily for velastuoment) bofore snle of the Property pursuatt (o ey power of sale gontained by this
Seeurity Instrament; or {b) entry of o jusgimont enforcing this Securlty Instrument, ‘Those concliions nre that Rorrower: (n) poys
Lendler wll suos which then would be dieamder this Securlty Justeoment ond the Note ay [T no pecelerntion had occurred: (b)
cures any deloult af any other covenanty or rgreuments; (¢) puys all oxpenses lieurred in enforeing this Security Instrument,
Including, but not limited to, rensonable attorneysfees; mud () wkes such action s Lender mny rensonably requlre 1o assure
that the len of this Security tstrument, Lendor's-ziplis (n the Propeny ol Borrower's obligation to pay the sums seeured by
this Securlty lnstrument shall continue unehangea Uoon relnstatoment by Bomower, this Security Insiriment aml the
obltgntions seeured hereby shall remain fully effeetive ne i pe-aceeteration hud ocewered, However, this right to reinsinie shil)
not apply in the case of accoleratlon under paragraph 17,

19, Sude of Note; Change of Lown Servieer, The Not or o purtdnl Interest in the Note (together with this Security
(nstrutient) may Se sold one or more times without prior notice 1o doriower. A sale tny result In n change in the enthty (known
as the "Loan Servicer™) thu colleets monthly payments due under theNewe and this Security Instrument, There also may be one
or more changes of ihe Loan Servicer warelated to o snie of the Note, 17 tors 1s 0 chige of the Loan Servicer, Borrower will be
given written notice of the change In accordunce with paragraph 14 aboveumd apzaiaublo law. The notice wili state the name and
address of the new Loan Sorvicer and the address to which payments showlkd se mwfie, The notice will lso contain any other
informatton required by npplicable lw,

20, Hazardous Substances. Dorrower shall not cause or permil the presenee, vag, <Hsposal, storage, or release of any
Hazardous Substances on or in e Property, Borrower shall not do, nor allow anyens eise (o do, anything affecting the
Property that I8 {n violation of any Envirenmeninl Law. The preceding two sentences shull 1o apply 10 the presence, use, o
storage on the Property of siall quantitles of Hazardous Substanees that are generally recognized w, be approprlate 1o normal
residentinl uses el to maintenonee of the Property,

Borrower shall prampily glve Lender wrltten notice of any fnvestigation, claim, demmnd, fnwauh e other nction by any
governmestal or regulatory ngency or private party involving the Property and any Haozardouns Substance or Savironmental Low
of which Borrower has actual knowledge, If Borrower lenrns, or Is notifled by any governmental or reguietory authority, thi
any removal or other remediation of any Huzardous Substance affeciing the Property I necossary, Borrower shall promptly ke
all necessary remedial actions in accordance with Environmental Liww,

As used in this paragraph 20, "Hazardous Substances™ are those substanees delined o5 taxic or hazardous substances by
Environmental Law snd the lollqwlng substances:  gasoline, kerosene, other Mammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materinls contnining nsbestos or formaldehyde, and radioactive materinls, As used in
this paragraph 20, "Environmentinl Law" means federnl laws and laws of the Jurlsdietion wheee the Propenty is located that
refnte o health, safety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant amd ngiiee 1s fellows:
2L Acceleration; Remedies, Lender shall give notice to Borvower prior to acceleration following Borrower's breach
of any covenant or agrecment In this Security Instrument (bt not prior to accelerntion under parageaph 17 unless
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applicable law provides otherwise), The notice shutl speelfy: (a) the default; (b) the action required to cure the defawlt;
{c) n date, not less than 30 days from the date the notice §s given to Borrower, by which the defuult must be cuved; and.
(d) that failure to cure the default on or before the date specifled in the notice may result in accelerntion of the sums
secured by this Security Iusirument, foreclosure by judieial proceeding and sale of the Property. The notice shabl further
inform Borrower of the right to reinstate after acceleration and the right 1o nssert In the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in ful) of o) suma
secured by this Security Instrument withowt further demand and may foreclose this Security Instrument by Judicinl
proceeding, Lender shall be entitled to collect all expenses dncurred in pursuing the remedies provided In this paragraph
21, including, but not Yimited to, rensonable attorncys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall relense this Security Instrument
10 Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower o fee for releasing this Sceurity
[nsteument, but only if the fee is paid to a third party for services rendered and the charging of e fee Is permitted under
applicable law,

23, Waivee of Homestead, Borrower waives all right of homestead ¢xemption in the Property,

24, Riders to tily Seeurity Instrument, If one or more riders are excented by Borrower and recorded topether with hls
Securlty tnstrument, the savanants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ngreentenis of ihis Security Instrument s if the ricer(s) were a part of this Securily Insirument,

[Check apphicable box(es)]
Adjustable Rate Rider [— Condominium Rider ['_:_ -4 Family Rider
Graduated Payment Rider [rm Planned Unit Development Rider Eu Biweekly Paymem Rider
Balfoon Rider Tm Rute huprovement Rider
V.A. Rider — - Other(s) |specily)

Second Home Rider

BY SIGNING BELOW, Borrower nocepts and agrees o rae feems and covenants contained in this Securlty lostrument and
in nny rider(s) executed by Borrower an recorded with i,

Wilnesses: e
" il P

) O [P Rl (SCII])
P ROBERT WoALLEN Jlosrowe
%QQM Penlve

[ \
A A S| {Seat)
MQ@-{;—MJ Bosrwer

{Sead) e {S00))

Ahsrrovver Jnrrower

STATE OF l‘l..l,lN()IS, Qag ko County ss:

1, % ue.(eﬂ \( l“’l. Q’ﬁwaff-\t'\ol v i Notaey Publle in and for snid coumy and state do hereby cenify

Robesd W.ALLEN “ Melinda T PLLEN

» personally known (0 me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appenred beforn me this day 1n person, and acknowiedged thin e ¥
signed and defivered the said insirument as “TH £/ free amd voluntary net, for the yses md purposes therein et forth,
Clven under my hond and official seal, this DG wyol  AHQY S,'r/- . -

My Commission Iixplrex:[g { q( O(C[ A /&fﬂ_%ﬁmﬁ S,
' taty Mablie

This [nsteument was prepared by:

that

"OFFICIAL SEAL"

llimion i gore SHIRLEY J. MCFARLAND 1 porm 3014 9180
> u NOTARY PUBLIC, STATE OF ILLINOIS

R MY COMMISSION EXPIRES 6/9/99 s
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Loun No, 8497830-5668

ADJUSTABLE RATE RIDER

(LIBOR Tndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  26th  day of August

1998 , and is incorporated into and shall be deemed lo amend and supplement the Mortgugc. Decd of
Trust, or Security Deed (ihe "Security Instrument") of the sume date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Noie") to AMERIQUES'I‘ MCRTGAGE COMPANY
(the "Lender”) of the same date and covering the property described In the Sceurity Instrument snd located at;

15135 COTTAGE GROVE AVE
DOLTON, H. 60419

[Propenty Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESF.#ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Ti'% 20RROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTE, in addition 1o the covenants and agreements made in the Security
Instrutment, Borvower, and Lender furthercavenant and agree s follows;

A. INTEREST RATE AND MONTHLY A YMENT CHANGES
The Note provides for an initlal Interest ratc of 8,990 %. ‘The Note provides for changes in the
interest rate ancl the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of September  , 2001, and on thit
day cvery sixth month therenfter, Each date on which my interest4pie zould change is called a "Change Date,”

(B) The Index
Beginning with the first Change Date, my interest rate will be based onos fndex. The "Index" is the average
ol interbank offerect rates for six-month U.S. dollar-denominated deposits in the Zopdon market {"LIBOR"), as
published in The Wall Street Journal, "The most recent Index figure available as of the daie 45 days before each
Change Date is called the "Current Index.”
I the Index is no longer available, the Note Holder will choose a new index that is baced upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes
Before ench Change Date, the Note Holder will calculate my new inlerest rate by ndding ~ Seven
percentoge  points(s) ( 7.000 %) o
the Current Index. The Note Holder will then round the result of (his addition to the nearest one-eighth of one
percentage point (0.125%), Subject 1o the Himits stated in Section 4(D) below, this rounded amount wil be my
new interest e until the next Change Date,

The Note Holder will then determing the amount of the monthly payment that would be sufficlent to repay
the unpaic principal that 1 am expected o owe a the Change Date in full on 1the Mawrlty Date ot my new Interest
rate in substantially equat payments, The result of this caleulntion wilt be (he new wnount of my monihly
payment,

1
ADJUSTABLE RATE RIDER - LIDOR INDEX Page 1001 Inithals _L ; __U/}
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Lunn No, 8497810-8668
(D} Limits on Interest Rute Changey
The danterest rate T am required to pay at the Test Change Dute will not be grenter than 11,990 i
or less thun 8,990 %. Thercafter, my interest re will pever be incrensed or decreased on
any slagle Change Date by more than One percentoge polnt{s)
{ 1,000 %) Trom the rate of interest | have been paying for the preceding six months, My
Iterest rate will never be greater than 14,990 % or less than 8,990 %

(E) Effective Dute of Chinnges

My new loterest rate will become effective on encl Change Date, 1 will pay the amount of my new monthly
payment beglnning on the fest monthly payment dute fter the Change Date untll the amount of sy monthly
payment changes agnin.

{13 Notlee o7 Chunges

The Note Ho'der will defiver or mail to me  notice of any chnoges in my Interest mte and the amount of my
monthly payment bryor2 the effective duo of uny change. The notice will Include Information recuired by taw 1o
be given me and alsodtne sitle and telephone number of o person who will answer any question | may have
regnrding the notice,

B, TRANSFER OF THE PROPZR'TY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity-anstrument ts amended 1o read as follows:

‘Tramster of the Property or o Benedieidi, Interest in Boreower, 1t oll or any part of the Properiy or any
Interest in it Is sobd or transferred (or i & benet’cin) nlerest In Borrower 18 50k or transferred and Borrower Is not
o nntural person) without Lender's prior written ceisent, Lender may, ot its optlon, require Immedinie payment in
full of all sums secured by this Sccurity Instrument, ‘icwever, this option shall not be exercised by Lender if
excrcise is prohibited by federal law as of the dnte of thls Seeurity Instrument, Lender also shall not exerclse this
option ift (a) Borrower causes to be submited to Lender informntion required by Lender to evalume the imended
transferee as if o new loan were being made to the transferee; ans 7h) Lender reasonably determings that Lender's
security wilk not be Impaired by the Jonn nssumption and that the risk-af & breach of any covenant or agreement In
this Security Instrument is aceeptable lo Lender,

To the extend permitied by applieable law, Lender may chiarge o ressoneble fee as a conditlon 1o Lender's
consent lo the loan assumption. Lender may also require the sransferee te-sign an assumption agreement that is
acceplable to Lender and that obligates the transferce to keep all the promised wrd agreements made in the Note
and in this Security Instrument. Borrower will continue 10 be obligated unaer-the. Nole and this Security
Instrument unless Lender reluases Borrower in writing,

If Lender exercises the option to mequire immedinte payment in full, Lender shaid gzive Borrower notice of
acceleration. The notice shall provide a pertod of not less than 30 days from the date thenotlie is dellvered or
mailed within which Borrower must pay all sums secwred by this Scourity Instrument, If borrows fails (o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by shis Security
Instrument without further patice or demund on Borrower,

BY SIGNING BELOW, Borrower accapts and agrees 10 the teems and covenants cortrined in this Adjustable
Rate Rider.

:;;?ff/ / rd y[f./(.:_- Sl \/M QQIL(WA /\" (Seah)

ROBERT W, ALLEN -Barmuwer MELINDAY. ALLR r& Borrawer
Seal Seul
Bnrg'utu)r Bur(mv:"c)r
L
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BXHIBIT A

&)

QT 17 (EXCEPT THE NORTH 23 FEET) AND LOT 18 AND THE NORTH 15 FEET OF LOT
19: IN BLOCK 2 IN SIBLEY COTTAGE GROVE AVENUE SUBDIVISION, BEING A
SﬂﬁDIVISION OF LOT 12 IN BERNARD ENGLE'S SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 (BXCEPT RAILROAD) AND THE SOUTHEAST 1/4 EXCEPT THE
SQUTHWEST 1/4 OF 'THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ADDRESH: 151235 COTTAGE GROVE AVE; DOLION, I, 60149
TAX MA? OR PARCEL ID NO,:29-11-301-035
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