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00K COUNTY
RECORDER

JESSE WHITE
ROLLING MEADOWS

MORTGAGE
Te1S-MORTGAGE made this 23" doy_of June, 1998, between the Morigagor(s) Wayne

Wagner ang cosith M. Wagner, Dated June 23, 1998, hercinafier referred to as Borrower(s), and the
Mortgager, AALC UREDIT UNION, hercinafler referred 1o as LENDER, whose address is 103 N
Ructor, Arlington bielguiz: Hlinois.

WHEREAS, BORROWER(S} is indebied 10 LENDER {n the principal sum of $80,800,00 which
indebictiness is evidenced by RCATOWER(S) noted dated Jung 23, 1998

SECURITY: To sccure te LENLER the repnymont of the indebtedness evidenced by the note,
BORROWER, docs horeby mongnge, graxt-and couvey to LENDER the following described rent estme
existing, nlong with all fulwes improvements sind fistures (all called the “propeny”) located at  Copk
County, State of Hlinois,

LEGAL DESCRIPTION:

LOT 28 IN BLOCK 7 IN REUTEW' ” WESTGATE UNIT NO, 1 SOUTH
SUBDIVISION OF PART OF S0UTH /WBST QUARTER COF SECTION 30,
TOWNSHIP 42 WORTH, RANGE EAST OF 747, THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. .

PERMANENT TAX INDEX NUMBER: 03-30-314-0L7
PROPERTY ADDRESS: 103 N. Rueter, Arling“cr H=ights, IL 60005

TITLE: BORROWER(S) covenant that BORROWER(S) hus title to the property and has a right to
mortgnge, grant nnd convey the property, except for encumbrances of record, municipal and zoning
ordinances, current taxes and assessmients net yel due.

This wortgage sechres repayment of the secured debt and the performange of
the covenanis and agrecments contained in this mortgage and any-oiher
document incorporated herein, Scoured debt, as used in this mortgage, includes
any mnounis BORROWER(S) owe wnder this morigage or under any
instrwment sccured by this mortgage.

This Document preparcd by:

Law Offices of Brian A, Grady
160 W. Butierficld Rd., Suite 200
Eimhurst, IL 60126-5000
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This agreemem Is evidenced by the HOME BQUITY LINE OF CREDIT
AGREEMENT, nitached hereto, dated the __day of July, J998, with ms inktini
interest ride of H,00 %, All nmounts owed under this ngreomeont are secured
evet though tot all amoumts may yol to be contemphmed and will bo secured
and huve priority 10 the sume extent as I made on the dnte this mortgage was
exectitud,

This ubove obligation Is due nnd payablo on July L, 2008, if not paid earlier.

The tolnl unpaid bakimeo securcd by this morigage st pny one e shall nol
exceed n masimum  principn! amouny of _Lighty. Theusand _Dollirs
{$80,000,00)

VARIABLE RATE! The interest on the obligntion secured by this morignge muy vary aceording 1o the
terms of thavageemment, A copy of the loan agresment containing the terms under which the Inorest rale
may viry has baer rrovided to vou at the inltinl loan applicution,

TERMS AND COVENZANTS: BORROWER(S) agree 1o the terms and covenanis comained in this
mortgage and in any it altnched thereto,

61

COYENANTS

PAYMENTS: | agreo to minke @bl payments on the secureed debt when due,  Unless we agree
otherwise, nnyy payments you receivy frony xie of for my bonolit will bo applied first ta any amounts |
owe on the secured cebt (oxclusive of aitorest or principnl), sccondly, to fmerest, nnd thirdly to
princlpal, 1€ purtial propayment of the securer’ dob’ occurs for nny reuson, it will not reduce or excuse
nny subsequeiitly scheduled pnymonts until the secwaod debl is paid in Ml

CLAIMS AGAINST TITLE: | will pay all tixes; nascssments, liens, ind encumbrinces on the
property when due and will defond title 1o the property ngabzse nll cluims which would impuir the lien
of tis mortgnge,  You may require me (o nssign nny rightz;cialms, or defonses which | moy hove
against porties who supply Inbor ar materinls to improve or muintibn U property,

INSURANCE: 1 will keep tho proporty Insured undor (ho tering nceeptablz Ao you i iy expense and
fusurance proceeds iny be upplied, within your discretion, to cither the restorailen or repair of the
dnmaged property or (o the secured debt, 17 you require mortgnge insurance, 1 sgree o mainitin such
insurnnce ns long as required.

PROPERTY: [ will keep the property in good condition and make all rensonable repuirs aecersary,
EXPENSES: | agree to pay nll your reasonable oxpenses, including reasonable attorneys' fecs if |

break any covenams umder this morigage, any prior mortgage or nny obligation securcd by the
mortgugo ot the nitnched note,

DEFAULT AND ACCELERATION: IT ! full to make any payment when due or if 1 break any
covenunts under this mortgage, any prior mortgnge or nny obligation securcd by this mortgage, you
may aceelerate (ho maturity of the securcd deb and demnnd immedinte puyment and exercise any
remedy availnble to you, You may foreclose this morignge in any mnnner provided by the lasw,
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ASSIGNMENT OF RENTS AND PROFITS: | assign to you the rents and profits of the property.
Unless we have agreed otherwise in writing, 1 may colleet and retain the rents provided that | am not
in defanlt, 1f T default, you, your agent, er a court appoinied recciver may lake possession and
manage the property and collect the remts. Any rents you collect shall be applied first 1o the cosis of
managing, (ho property, including court costs and attorney fecs, commissions (o rental agents, and uny
other necessary related expenses, The remaining amount of remts will then be npplied to paynients on
the secured debt ns provided for in Covenant 1,

WAIVER OF HOMESTEAD: 1 kercby waive rights of homesicid exemption in the property.

LEAZEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS: | agree lo comply
with thie movisions of any lense, should this mortgage be on a leasehold, 1F this mortgage is on n
cotdomistursar o phanned unit developmont, T will penoriy sl (e dwtics under the covenants, by-
lws, or regutar'ons of the condaminium or plantted unit development,

. AUTHORITY OF MORTGAGEE TO PERFORM FOR MORTGAGOR: Showd | il to
perform tay of my-autles.under this mortgage, you muy perform the dutics or ¢ause them to be
performed. You may sigimy wime or any amounl necessary for performance, 1f any construction on
the property Is discontinued or neicarried on in i rensonable manner, you may do whatever necessary
to prolect your securily inlerest i the nroperty, This niny Inclide cotpleting the constrelion,

Your fuilure 1o perform my duties willue! preciude you from exercising any of your other rights
wnder tho lnw or this morlgage.

Aty amounts paid by you to protect vour securiiy Interest will be secured by this morignge,  Such
oy will be due on demnnd and will benr the fiverost from the date of the payment until pakd in
fufl nd the: interest ate in effect on the seeured debi,

. INSPECTION: You iy enter the propenty to inspect provaded that you give e notice pior to yon
ettry. The notice must state the reasonable cause lor your lnspect.on,

. CONDEMNATION: [ ussign to you the proceeds of any awned or clniin i ditinuges connected with
i condemnation or other tking of all or any part of the property, Such picceeds will be upplicd ns
provided tn Covenan 1. 'This nssigniment Is subject 1o the terms of any prior sesurily agrecment.

. WAIVER:! By exercising any remedy nvnilabic 10 you, you do tot glve up your righae 1z Iiar use iny
olher romedy. By your not exorcising any romedy of ! dofmli, you do not walve your rigi o Inler
consider the cvent a defanlt should It hnppen npnin,

. JOINT AND SEVERAL LIABILITY} CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND;
All dutfas wndor 1his mortgnge are Joint and several. 111 co-sign this morigage, bt do not co-slgn the
underlying debt, | do so only 1o mongnge my inercst in the property utider (he terms of this
morigage, | nlso ngreo that you andd nny party to this mortgage may extend, modify or muke any other
changes In tho terms of this mongage or secured debt without my consent,  Such o change whl not
relense e from the terms of this morigage.

The duties and benofits of this mortgnge shndl bind and benetit the successors and nasigns of either or
both of vy,
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. NOTICE: Unless otherwise required by Inw, any notice to me shal) be given by delivering it or
maiing it or by mailing it by certificd mail addressed to me at the property address or any other
mailing nddress tha 1 tell you, 1 will give any notice to you by cerlified mail to your address on the
front side of this mortgage, or to any other address which you have desighnted.

Any notice shall be decmed to have been given (o either of us when given in the manner stated above,

. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN THE MORTGAGOR: If all
ar any past of the property or any interest in it is sold or transferred without your prior written
consent, you may demand immediate paymont of the secured debt, You way also demand immediate
payment if the mortgagor is nol-a natural person or & beneficial intorest in the monigagor is sold or
trausiered,  Howaever, you may net demand payment in the nbove situations if it is prohibited by
federatime-as of the date of this mortgage.

17. RELEASE: When i Fave paid the sccured debi, you wit! discharge this mortgnge.
. -

ij)*'ru N, WAGNER

ACKNOWLEDGEMENT:

STATE OF [LLINOIS )
) 8§
COUNTY OF COOK )

The undersigned, n notary public in and for said county and stat, <o hereby certifies that
WAYNE H, WAGNER AND JUDITH M, WAGNER personally known to me o bothe same person(s)
whose name(s) are subscribed to the forogoing instrument, appearcd before me this dav-in person, and
acknowledged that they signed and delivered the said instrament ns thebr volustary act, for (he uses and
purposes therein set lorth,

Given under my band and officinl scal this 26 _ day of 9‘%{'{-« . 1998,

/_..' Y

/

\.../ -
My commission cxpircs: _/_'_ﬁ‘ 13)060 \/)lt"‘-'iﬂ’--d.- /( '5”{(’—'.'71"‘-}
Noyiy Pific

Law Offices of Brian A, Grady
360 W, Butierfield Rel., Suite 200
Elmburst, 1L 60126

(630) 8328400 NN

"OFFICIALSEAL" X
Joyce Kotviuy $

)
)
; Notugy Publie, State of (linnis <
§ My Commission Gxp, 42/} J200 %
YIARINBIIIIININISIIIINIIIIINNIDINAGNG
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AAEC CREDIT UNION
HOME EQUITY LINE OF CREDIT AGREEMENT

: LOANNO. T
DATE: Jupe 23 1998

LINE OFf CREDIT; $ 80,000,00. MATURITY DXATE: luly ), 2008

INITIAL ADVANCE:  $4),833.18 BILLING CYCLE ENDS: Monthly ...
MINIMUM ADVANCE: § 10,000,00 PAYMENT DATE:_____Monthly
DRAW PERIOD: Scven Years REPAYMENT PERIOD: Ten Yers. ...

HOME EQUITY LINE
AGREENMENT BETWEEN:

NAME (S):  Walter 1. Wagner and Judith M, Wagnet, hig.wife, fn jolod teuaney
ADDRESS: 103 N, Ruler
g, 1L, 60008
(hereinufter called "you™) nnd AAEC CREDIT UNION (horcinafier called Credit Union, “we” or “us™).

The credit union ngrees to esioitish n HOME EQUITY LINE OF CREDIT aud make ndvances necording
1o this agrcement, This is a revol«ing line of credit which allows you 1o request ndvances up 1o your
approved credit limit, Al advances undor this line of credit will be secured by o morignge on your
dwelling. You ngree that o advances beirunder will be used to finance or refinince the purchuse of your
dwelling, This agreement is cflective ns-of vie dny we recelve it, a Morigage nceepinble by the Credit
Union, any properly excculed documents rejuired and nfer the applicable period for rescission hns
passed, in consideratiot for nuy ndvances we mak?, you agree to the following terms and conditions.

|, TERM: You can obtatn advances under this HOME EQUITY LINE OF CREDIT for 7 ycurs.
(“drav period"), subjict to minimam payment requirements se! forth in this Agreement,

Upon maturity of your loan you will be required to;

— . Repny all of the outstanding debt immediateiy,

~Sx¥Xx Repay all of the owtstanding principal and intecest over 10 years according 10 the

minimum pryment terms sel forth in this agrecment,
At maturity, if you re required to pay all oulsianding principle and inierésiche Ciedit Union is not
obligated to refinance your lonn and you mny be required to obtain additicnnl anncing ot prevailing
market rates [rom anather lender to repay the toa.

2. PROMISE TO PAY: You promise 1o puy AAEC CREDIT UNION, the iciabof all credit
advances and FINANCE CHARGES, together with all costs nnd expenses for which you are responsible
under this agreement, or under the “"Mortgage” which scoures your Credit Line, You will pay vour Credil
Line nccording to the payment terms sel forth below,

3, COLLATERAL:  Your HOME EQUITY LINE OF CREDIT is secured by a morignge, dated
June 23, 1998, in tha amount of $80,000, 10 us on property localed in Cook County, State of [llinois, (the
“propeny™). This zwrccmcnl is not secured by any of your other personal or real property, other than the
property described in the “Mortgage.”

4. CREDIT ADVANCES: Afer the effective disbursement date of your HOME EQUITY LINE
OF CREDIT AGRIEMENT, you may obtain credit advances under your Credit Linc by requesting a
credit advance in person using our forms and in accordance with provisions we establish.
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TRANSACTION REQUIREMENTS: The following transuction llmitations will apply 1o
neeessing your Credit Ling; (n) The inltinl ndvnco must bo in the mmount of $_____0,000,00, and
{b) cach subsequent advance shald be in the amoumt of $_SHLOO__, or wmore,

CREDIT LIMIT:  “This ngreement provides for advances amdl readvances of credit, up to your
masinim avalluble credit limit whick is horeby established 1o bo § S0,000.00_ . In the
cvent you request an advince which would resull in a balnnce oxceeding your wvailnble Credit Line,
we resorve tho right 1o refuso the request, IF we honor the request for un idvince I exeess of your
availnble Credit Limit, we will not havo, nl any time, walved any of our rights under this agreement,
nor will we have permanently incrensed yowr Credit Limit, 17 at any timo your balunce exceeds your
avnilnble Credit Limit, youw promise to pay sucih excoss nmount plus the Finnce Churges on our
dempnd.

PAYMENT: Untit you hnve puld your bnlnnee in Null, during both the draw and ropayment
periods, mainr paymems will be due; the Credit Union will send you s stmement for each billing
period. [ ndd:tion to other information, the staiemont will show the mintimum required poyment
("Minimum Baricat"y and tie dato 1t musi be received by us ("Due Dnie™).

Your mindmurxayment will be elther (check onv):
R The FINANCE CHARGE only; or

e 70 OF U Now Bulnnicesthe: closing bidance plus all nccrued and unpaid FINANCE
CHARGES) of your HOME BQUY'Y. L'NE OF CREDIT on the closing date shown on vour
sintement; or

1/1200h of the Closing Balance of your HOME ZQUITY LINE OF CREDIT on the closing
dnte of the statement, plus tho fuld amount of &-azetued nnd unpnid FINANCE CHARQIS; or

$. . Plus any neerued or unpaid RINANCE CHAKELS,

You ny pay all or part of your HOME EQUITY LINE OF CREDIT salivice, at ny tlme, including nny
acerued FINANCE CHARGES, bul you promise 10 pay at lenst the miiizwn payment by the due date, I
your HOME EQUITY LINE QF CREDIT PLAN is cancoled, In nccordnace with the terms herein, the
cnlire outstarling batance on your account will be dne and payablo on the nppiiezden due dnle,

Each puyment will be credited In the following ordor: (1) FINANCE CHARGEZ, (22 fees nnd (3)
principle bnlnnce, Tho accaptance of payments and application thoreof in he foregoizy. maner will not
#flect the Credit Unlon's riglis, hereundar, regardiess of any direction from you purporting o divect the
Credit Union to apply such paymont to o purticular om and regardless of any notation therée:.zuch ns
“payment in full"

8. FEES: To open nnd mnintain 4 line of credit you agree to pay us the following fees:
NXNNX, None

9. TERMINATION AND ACCELERATION UPON DEFAULT: If (1) You fult to comply with any
repayiient term or condition of this Agreement; or  (2) you have engaged in fraud or material
misrepresontation in connection with this agreoment; or (3) you have enguged in any netfon or firlled
te act in any way which advorsoly affects the Credit Union's sccurity or any right in such security, you
will be in immedinte defalt of this agreement and the full wnount due and owing on your nccount
shall, without notice or demand become immediately due and payable; and yon shall be liable to the
Credit Union for its costs of collection, including atlorney fees and other costs of collection.
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. SUSPENSION OR REDUCTION OF CREDIT LIMIT: Wc reserve the right to suspend
additionnl credit advances, or reduce your credit limit during any period in which the following arc in
effect; (1) the value of the property securing your Credit Linc declines significantly below the
appraised value for purposes of your HOME QUITY LINE OF CREDIT; or (2) the Credit Union
reascnrbly belicves you will not be able to make the repayment requirements due to n material change
in your financial circumstances, or (3) you are in defult of o material obligation under this
agrecment; ar (4) we are precluded by government action from imposing the ANNUAL
PERCENTAGE RATE provided under this agreemen; or (5) the priority of our security interest is
ndversely affected by government action to the extent that the value of sccurity interest in less than
120% of the Credit Limit, or (6) a governmental authority notifics us that continued advances may
constitute an unsound or unsafc business practice; or (7) the maximum ANNUAL PERCENTAGE
RATE under this plan is exceeded. The suspension or reduction will be rescinded once the condition
causing inem abates,

. INSURANCE® You must obtaln insurance on the property securing this HOME EQUITY LINE OF
CREDIT AGRUEISNT that s reasonably satisfuctory to us.  Your insurnnce poticy must aiso siale
that the AAEC CreZi Union is listed as n “loss payee” and will be notified before the policy is
canceled. If you fud 45 provide proof of insurnnce, or if the insurance Is not acceptable (o us, the
Credit Union may obtain fisurance and ndd the cost to your pceount,

. CHANGE IN TERMS: We may nuike changes in the terma of this ngreemient of you agree 1o the
changes in writing al the time, it tvs chinge is uncquivocally beneficinl to you, or if the change is
significom,

. WAIVER: No acceptance of partial or delinqueite dayment, advance in excess of credit Hinit, or any
other fatlure by the Credit Union to exerglse any right, power, or remedy shall constitute n walver by
the Credit Union ol any delault or obligation on your s,

. NOTICES: All notices will bo sem Lo your address ns sieien tn ihis HOME EQUITY LINE OF
CREDIT AGREEMENT, Notices witl bo sont to a different ad.trzas upon notification, In wriling, of »
change. You ngree to notily us prompily of o change in your mailing nddress.

. CREDIT INFORMATION: You agree lo updnio the financial informailon you have given us, from
time to time, on onr forms, You scknowledge thiat we will rely on that iniorzantion,  You nlso ngree
Wwe mny obtaln credit reports on you nt any time, at our soke optlon nnd expense - We may require
new appralsal of the properly which scoures your Line of Credit a1 nny time, tecluding an internal
inspection, nt ous sole expense mnd option,

. TRANSFER OR ASSIGNMENT: Without prior notico to you, we reserve the right *o-z¢ll or
transfer your HOME EQUITY LINE OF CREDIT AGREEMENT nccount to another lender, exilty,
or person and 1o nssign your righis under the Mortgago,  Your rights uider (his ngreement belony lo
you and may not be trunsferred or assigned.  Your obligations, however, are binding on your helrs
and logal ropresentnlives,

. JOINT ACCOUNTS: Each porson signing this Agreement is Joimly and severnlly bound by Ity
lorms.  Filure by tho Credit Union to enlorce its rights ngninst nny one of you, or (o conumence
proceedings ngainst any one of you shall nel rolense any olher of you or to prevent proceedings
ngainst uny such other person. Upon request by you or upon receipt of inconsistent instructions, the
Credit Union nsny, al its option, refuse o request for an advance or incrense in the Credil Limit, or
refuse any requost for ny ndvanco {n oxcess of the Credit Limit,
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. APPLICABLE LAW: This ngrecinent and all transactions under it are construcd under the laws of
Illinois, except to the cxient federal Iaw is applicable, nnd shall be construed in necordance with the
laws of the State of Linois,

. TAX CONSEQUENCES: You should consull a tax advisor regarding the deductibility of inlerest
and charges under your HOME EQUITY LINE OF CREDIT AGREEMENT.

. SALE OF DWELLING: You agree lo notify the Credit Union of any sale or transfer of the property
or exccution of an agreement to sell or transfer the propenty which Is security for this ngreement. You
also agree not to create or allow 1o exist & mortgage, lien or seeurity interest or other encumbrince
against alt or any part of the property sccuring this Agreement without the Credit Union's written
consent, The entire amount due under your HOME EQUITY LINE OF CREDIT AGREEMENT may
imriediniely become duc and payable, at the Credit Union's option, upon sale, transfer or assignment
of ownseship of any real estale sccuring this Agreement,

. BILLING EP.RORS: You acknowledge thut you have received and reviewed a statement entitled
“Your Billing gpis", which applics 1o your HOME EQUITY LINE OF CREDIT,

. RIGHT OF RECILG1ON: You acknowledge that you have reccived a “Notice of Right to
Rescission”, which appl'¢s to vour HOME EQUITY LINE OF CREDIT, if it is securcd by your
principal dwelling,

. FEDERAL DISCLOSURE ANu arOCRURE: You acknowledge that you reccived a copy of the
Truth in Lending Disclosures and a copy of the brochure prepared by the Federal Reserve Board {ora
stinilar brochure) describing home equily zans when you received your HOME EQUITY LINE OF
CREDIT application from the Credit Union,

. PREPAYMENT: You may prepay any or all of a:v-outstanding principal under your plan without
penalty.

L;:HIS HOME EQUITY LINE OF CREDIT AGREEMENT 1£ DATED THIS 2{ DAY OF
y 1998,

BORROWER(S):

i A A
WA s s h /b Do
AT N0 O

ACCEPTED BY:

/‘} ?
4/ ?\a,uu:ﬁ ) f[j'{ e
!







