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THIS MORTGAGE ("Securily Instenial’)y is given on - AUGUST 31, 1998 . The mertgagor is
JAMES CRAIG, AN UNMARRIED PERGUN

TICOR TITLE

("Borrower"). This Security Instrument is given o
MCA MORTGAGE CORPORATION

which is organized and existing wnder the Jaws of  MICHIGAN ,and \\%
address is 201 E QGDEMN AVE

HINSDALE, IL 60521 {"Leader"). Borrower owes Lender the principal sum of
SEVENTY 3IX THOQUSAND FIVE HUNDRED AND NO/100

Dullars (U.S. § 76,509,060 ).

This debt is evidenced by Borrower's note dated the same date os this Secueity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on SEPTEMBLA 1, 2028
This Security [nstrument secures (o Lender: (a) the repayment of the debt evidenced by the iNote, with interest, and all ronnwals
extensions and modifications of the Note: (b) the payment of all other sums, with interest, adv.mced under paragraph 7 to
protect the seeurity of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Sceurity Instrutnent and the Note, For this purpose, Borrower does hereby mortgage, grant and convey.o Lender the following
deseribed property located in COOK County, Dinois:

LOT 7 IN THE RESUBDIVISION OF PART OF LOT 1 AND ALL OF LOTS 2 TO/1%,

BOTH IMNCLUSIVE, IN BLOCK 22 IN HENRY WELP’S5 HALSTED STREET ADDITION.TO

WASHINGTON HEIGHTS, BEING A SUBDIVISLON IN SECITONS 5 AND 6, TOWNSHIP

37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNMTY, ILLINOIS.

25-08-205-055

which has the address of - 9522 5. GREEN, CHICAGD (Straer, Cityd,

[linois 40643 (Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafler erceied on the property, and all easements, appurtenances, and
fixtures now or herealter @ pant of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o maorigage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction 1o constitute a uniform security instrurnent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [oliows:

1. Payment of Principal and Interest; Prepayment and Liste Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Tuxes and Insurance, Subject lo applicable law or 10 & writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Notg is paid in full, a sum ("Funds®) for: {a) yearly taxcs
and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents.on e Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly Nood insurance premiums,
i any; (¢} yearly woneage insurance premiums, if any; and (I) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragruph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any Lz, <ollect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally
relaicd mortgage loan may regrire For Borrower's cscrow account under the federal Real Estaic Settlement Procedures Act of
(974 as amended from time 1o tine, 12 US.C. Scction 2601 er req. ("RESPA"), unless another law that applics to the Funds
sels a lesser amount. IF s0, Lendzr may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimaic the amount of Funs <fuc on the basis of current data and reasonable cstimates of expenditures of future
Escrow liems or otherwise in accordance wvith annlicable faw.

The Funds shall be held in an institition’ whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems, Lender may not charge Borrower toi halding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow Items, unless Lender pays Borrew st interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay 7 one-time charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicable kaw provides otherwise. Unless an agreement is made o'r.O
applicable law requires interest 16 be puid, Leader shall not be-renuired to pay Borrower any intercst or carnings on the Funds®
Borrower and Lender may agree in wriling, however, that interestshall be paid on the Funds. Lender shali give W Borrower,”
without charge, an annual accounting of the Funds, showing credits-ara debits to the Funds and the purpose for which cac .
debit (o the Funds was made. The Funds are pledged as additional security Farall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrow
for the excess Funds in accordance with the requirements of applicable law. 17hs amount of the Funds held by Lender al ank }
time s not sufficient 1o pay the Escrow Iltems when due, Lender may so notify Boitotver in writing, and, in such case Borrower
shall pay to Leader the amount necessary 10 make up the deficiency. Borrower shait make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shaiipromptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lended, priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit qgaiast the sums secuged by -
this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Len<an under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2;
third, to interest due; fourth, Lo principal due; and last, to any fale charges due under the Note.

4. Charyes; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
([ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Securily Instrument. If Lender determines that any part of the Property is subject 1o a lien which may auain priority over
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this Sccurity Instrument, LchnN\erowj a rl)lCdllA'\Lihc C Qxlcr siyu:alisl'y e lien or take one or

more of the actions sct forth above within 10 days of the giving of notice.

5. Huzurd or Property Insurance. Borrower shall keep the improvements now existing or hercafter crecied on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards. including
floods or fooding, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall nol be unreasonably withheld. If Bosrower lails 1o malntain coverage described above, Lender may, at Lendet's
option, oblain caoverage 10 proteet Lender's rights in the Property in aceordance with paragraph 7.

All insurance policies and rencwals shall be ucceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and rencwal notices. In the event of tess, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss it not made prompily by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance procecds shall be applied 10 resioration or repair of the
Property dumaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible ar Lender’s security weuld be lessened, the insurance proceeds shall be applied lo the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abuandons the
Property, or toes not answer within 30 days a notice from Leader that the insurance carrier has offered 1o seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propefty or 10 pay sums
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 4ic Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from
dumage 10 the Projerty prior to the acquisition shall pass to Lender 1o the exient of the sums secured by this Sccurity Instrument
immediately prior 1o thyoeequisition,

6. Occupancy, Fresernvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. esw!lish, and use the Property as Borrower’s principal residence within sixty days afler the execution of
this Security lnstrument 7¢d ~hall continuc lo occupy the Property as Borrower's principal residence for at least one yeor after
the date of occupancy, unless’ nender otherwise agrees in wriling, which consent shail not be unreasonably withheld, or unicss
exlenuating  circumstances cxist ‘wiich are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o Jdleliorate, or commil wasle on the Property. Borrower shatl be in default if any torfeiture
action or proceeding, whether civil b=<Criminal, is begun that in Lender’s good faith judgment could result in forfetture of the
Properly or otherwise materially impair e lien created by this Security Instrament or Lender’s security interest. Borrower may
curc such a defaull and reinstate, as provided, s paragraph 18, by causing the aclion or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien creawd by this Sccurity Instrument or Lender’s securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or siatemenis to Lender (or failed
to provide Lender with any material information) ‘n ¢onnection with the loan evidenced by the Nate, including, but not limited
1o, represenetions concerning Borrower’s occupancy Githe Property as a principal residence, If this Securily Instrument is on a
lcaschold, Borrower shall comply with all the provisions of the [case. If Borrower acquires fee title to the Property, the
lcaschold and the fce title shall not merge untess Lender sgiees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. o[ Briower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that (may significandy affect Lender's cights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiric or 1o enforce laws or regulations), then Lender may do and
pay for whatcver is necessary 1o protect the value of the Propety’ <nd Lender's rights in the Property. Lender's actions may
include paying any sums sccurcd by a lien which has priority (ovir. this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Judthough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall be:ome additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms i paymsat, these amounts shall bear interest from the
daic of disbursement at the Note rate and shall be payable, with interest, uwyen rotice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition (¢ naking the loan secured by this Security
(nstrument, Borrower shail pay the premiums required 1o mainin the mortgage ssuraace in effect. W, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrow r.sball pay the premiums required o
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cast o Borrower of the moctgage insurance previously in effect, from an aliernate mortgage insurer approved by Leader. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-lwellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept, use and relain these payments as 2 loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the ameunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specilying reasonable cause for the inspection.

10. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the evenz ol a totat king of the Property, the proceeds shall be applied 1o the sums securcd by this Security Instrument,
whether or not theptlue, with any excess paid 1o Borrower, In the event of a partiai taking of the Property in which the fair
market value of the Mronerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument imniedrately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument sliall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured impicdiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance i be paid to Borrower. In the cvent of a partial taking ol the Property in which the fair
market value of the Property immedieicly belore the taking is less than the amount of the sums secured immedialely before the
laking, unless Borrower and Lender otneswise agree in writing or unless applicable law otherwise provides, the proceeds shalt
be applicd to the stuns secured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, anif, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower alis to_respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds xt-ils option, cither 1o restoration or repair of the Property or 10 the sums
secured by this Security Instrumenl, whether or not then Jue,

Unless Lender and Borrower otherwise agree in wiiting. any application of proceeds to principal shall not extend or
postpene the duc date of the monthly payments referred 1o in pazagepphs 1 and 2 or change the smount of such payments.

11. Borrower Not Released; Forbearsnee By Lender Not »/Waiver. Extension of the lime for payment or modification
of amortization of the sums secured by this Sccurity Instrument granieZ2 by Lender to any successor in interest of Borrower shall
not vperate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend tirac for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand.made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the
excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, 'The-covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower. subject 10 the provisions of:
paragraph 17, Borrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Securily [nstrument only 1o mortgags, grnt and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nat personally cblizated (o pay the sums
securcd by this Securily instrument; and (c) agrees that Lender and any other Borrower may agree to exwends-modify, forbear or
make any accommodations with regard (o the terms of (his Security Instrument or the Note without that Borrower's consent.

13. Loun Charges, If the loan sccured by this Security Instrument is subject to a law which sots maximum loan charges,
and that law is linally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted imits, then: {a) any such loan charge shall be reduccd by the amount necessary 10 reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direcl
payment 10 Borrower. [f a refund reduces principal, the reduction will be treated as a partiaf prepayment without any
prepayment charge under the Note.

14, Nutices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by fiest class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Seeurity Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. in the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the condlicting provision. To this end the provisions of this Security Instrument and the Note are declared
(0 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consenl, Lender may, at its optior, require immediate payment in full of all sums secured by this
Seeurity Instrumeni. However, this option shall not be cxercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days rom the date the notice is defivered or mailed within which Borrower must pay all sums sccured by this
Seccurity Instrument. 1F-Borrower fails o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Kight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for refustatement) before sale of the Property pursuant o any power of sale conlained in this
Security Instrument; or (b} entry of 4 iudgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be dae under this Security Instrument and the Mote as if no acceleration had occurred; (b)
cures any default of any other covenants i agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited o, rcasonable attorneys )| fees; and (d) takes such action as Lender may reasonably require 1o assurc
that the licn of this Security Instrument, Lender’s <ights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shail continue unchangcd: VUpon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effectiveaz i€ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nnle or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 0 Serrower. A sale may result in a change in the enlity {known
as the "Loan Servicer”) that collects monthly payments due under tieiVate and this Sceurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note. 1f tiere is a change of the Loan Servicer, Borrower will be
given written netice of the change in accordance with paragraph 14 above ard-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, vae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twe sentences shidl nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that arc generally recogrized 1o be appropriate to normal
residential wses and 10 mainienance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demard, lawsyit ot other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance orFnvironmental Law
of which Borrower has actual knowledge. If Borrower lcarms, or is notificd by any governmental or regularsry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly ke
all neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive maledals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
ol uny covenant or agreement in this Security Instrument (but not prior to accelerntion under puragraph 17 unless
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applicahle law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(¢) a date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure ta cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to nceeleration and foreclosure, 1f the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower, Borrower shail pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24, Riders 40 this Security Instrument, [ onc or more riders arc exccuted by Borrower and recorded together with this
Securily [nstrument, Yie covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmints of this Sccurity [nstrument as it the rider(s) were a part of this Securily Instrument.

{Check applicable box{ce)|

K] Adjustable Rate River [_] Condominium Rider 14 Family Rider

L_] Graduated Payment Ride: [_] Planned Unit Development Rider ] Biweekly Payment Rider
LI Balloon Rider [ ] Rate Improvement Rider [_] Second Home Rider

] VA Rider ] Other(s) [specify)

BY SIGNING BELOW, Borrawer accepis it agrees Lo the terms and covenants contained in this Security Instrument and
in any rider(s) cxccuted by Borrower and recordea wiin it
Witnesses: O ‘ i o

o Qeuwmea  E°3068 o

CRAIG JAMES | |

-Bofrower

_ LA (Seal)

-Borrower

)
(Seal) A, (et

-Borrower -Bnrrowj

(S
STATE ttl LINOIS, County ss! Cé,h/é;—— 1
AN/ ' WQ& § e . ™, a Notary Public in and for said county ¢nd state do hereby ccrﬁg
that N ‘
- \ 4 ; - - J
C/)A"Eﬁ -)/J'VJ«L)/ gl.bn.?&-
v , personally known to me to be the same persgn(s) whose name(s)

subscribed to the foregoing instrument, appcarc‘d %rorc me this day in person, and acknowledged that
signed and delivered the said instrument as

frec and volunmiy_' ct, for the uses and purposcs?&cin set forth,
Given under my hand and official seal, this ST dayof M - /99 :
My Commission Expires: / J Lt £ W

Notary Public

"OFFICIAL SEAL"
VICTORIA E, ENGEL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/28/99

WSS IS 3
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 318T day of  AUGUST ,
1228 1, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trasi or Sceurily Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") losecure Borrower's Adjustable Rate Note (the "Note") to
MCA MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Sccurity Tnstrument and
located at:

9522 S. CREEN
CHICAGO, IL (0643
[Fropeny Address)
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGiTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEF£ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThE B2ZRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the-covenants and agreemenis made in the Security
[nstrument, Borrower and Lender further covenant and agree as 1snows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest rate of ©0.7000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate { will pay may change on the first day of SEFTEMBER , 2001
and on that day cvery sixth month thercafier. Each date on which my interest rate could change is called a
"Change Date.”

{B) The Index

Beginning with the first Change Date, iny interest rate will be based on an Index. The “Nidex” is the
average ol inlerbank offered rates for six-month U.S. doflar-denominated deposits in the Londar market
("LIBOR"), us published in The Wall Street Journal. The most recent Index figure availabie as of the
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddla Mac Uniform Instrument

@D;8150 (9705) Form 3192 7/92
Paga t of 3 Initials:\ . S,
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first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index."

11" the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me nolice of this choice.

(C) Caleulution of Chunges

Befous cach Change Date, the Note Holder will calculale my new interest raie by adding

FIVA.AND EIGHTY FIVE HUNDREDTHS percentage poinl(s)
( 5.3500 %) to the Current Index. The Nole Holder will then round the result of this
addition 1o the nearest one-¢ighth of one perceniage point (0.125%). Subject to the limils stated in Section
4{D) below, this roueded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
repay the unpaid principt!-inat 1 am expected 1o owe at the Change Dale in full on the Maturity Date st my
new intercst rale in substantialyy equal payments. The result of this calculation will be the new amount of
my monthly paymen,

{D) Limits on Interest Rate Changes

The interest rate I am required lo pay at the first Change Date will not be greaer than

13.7000 % or less than 7.7000 %, Therealter, my interest cate will
never be increased or decreased on any singie’Change Date by morte than one percentage point (1.0%) from
the rate of inlercst | have been paying for the preceding six months, My interest rale will never be greater
than 17.7000 %.

{E} Eftective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment ¢ afier the Change Daie antid the amount of
my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment hefore the effective daie of any change. Thé notice will include information
required by law lo be given me and also the tide and telephone numbcer of a nerson who will answer any
question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily {nstrument is amended 1o read as follows:

Trunster of the Property or a Beneficial Interest in Borrower. I all or any part of tie Property or
any intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or ‘transferred and
Borrower is not 2 naweal persen) without Lender’s prior writien consent, Lender may, av-its-option,
require immediate payment in full of all sumg sceured by this Sccurity Inswument. However, this option
shall not be exercised by Lender if cxercise is prohibited by federal faw as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be submitied to Lender

information required by Lender w evaluate the imended transferee as if a new loan were acir)g made o the
Imitiaba: . &+
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transferee; and (b) Lender reasonably determines that Lender's sceurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sceurity Instrument iy
acceplable 1o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemeny that is acceptable to Lender and that obligates the transferce w0 keep all the promises and
agreements siarde in the Note and in this Security Instrument. Borrower will continue to be obliguied undes
the Nete andpis Security Instrument unless Lender releases Borrower in wriling,

If Lender enemises the oplion 1o require immediate payment in full, Lender shall give Borrower
notice of acceleratior. e notice shall provide a period of not less thas 30 days from the date the notice is
delivered or mailed withip. which Borrower must pay all sums sccurcd by this Security [nstrument. If
Borrower fails to pay these sums prior 1o e expiration of this period, Lender may invoke any remedies
permitted by this Security Instument withowt Further notice or demand on Borrower,

BY SIGNING BELOW, Botcawer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

0 LU Qomen (Sedh) (Seal)

CRAIG JAMHS | -Borrower

-Borrowar

{Seal) (Seal)

-Betrower -Rorrower

{Seal) {Seal)

-Bofrawer -Borrower

(Scat) (Scal)

-Rorrower -Borrower
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