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MORTGAGE {5

THIS MORTGAGE ("Security Instiurrent”) is givenon  AUGUST 25, 1998 . The morigagor is
SEAN C'DONNELL
AND{KIMBERLY O'DONNELL, MARRIED/HUSBAND AND WIFE

AHRA Kt E0f 4t 7

("Borrower™). This Security Instrument is given to
PERL MORTGAGE, INC.

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose
address is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 (“tender™), Borrower owes Lender the principal sum of
ONE HUNDRED NINETY SEVEN THOUSAND SIX HUNDREP-AND 00/100

Dollars (US. § 197,600.00 )
This debt is evidenced by Borrower's note dated the same dale as this Security instrument ("Note"), which provides for
monthly payments, with the fuil debt, if not paid cartier, due and payable on  AUCUGST 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the *unte, with interest, and all rcncwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ;advanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Borrower’s covenants.and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cavey to Lender the following

described property located in - COOK County, Illineis:
SEE ATTACHED
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14-30-222-172~1065

Parcel 1D #;
which has the address of 2801 N. WOLCOTT, UNIT G , CEICAGO [Street, Ciry),

linois 60657 (Zip Code] ("Property Address");
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TOGETHER WITH all IUTNCQSE or hlrerA«Ln thQ ind allfeasements, appurtcnances, and

fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mornigage,
grant andd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Proparty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatiors by jurisdiction to constituie a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instnument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yvearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage toan may require for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended from time to time, i2 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that appiics 1o the Funds
sets a lesser ameount. I so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otinerse in accordance with applicable taw,

The Funds shall ‘oc¢_held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity
(including Lender, if Lerde is such an institution) or in any Federal Home Lean Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may rioycharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Item:, widzas Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may vequire Borrower Lo pay a cne-time charge for an independent real estate tax reporting service
used by Lender in connection vith ¢his loan, unless applicable law provides otherwise. Unless an agreement is made o
applicable law requires interest to bie raid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.,
Borrower and Lender may agree in vidting, however, that interest shall be paid on the Funds. Lender shall give to Borrower,»}
without charge, an annual accounting of «nv Funds. showing credits and debits to the Funds and the purpose for which each?f)
debit to the Funds was made. The Funds ueo pledged as additional security for all sums secured by this Security Instrument. WA

If the Funds teld by Lender exceed the ameunts permitted to be held by applicable law, Lender shall account to Borrower &
for the excess Funds in accordance with the recuiretaents of applicable law. If the ammount of the Funds held by Lender at any
time is not sufficient to pay the Escrow hiems whisn sue, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in no more than
iwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this “=curity Instrument, Lender shali prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acauire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the 'ume »f acquisition or sale as a credit against the sums secured by
this Sccurity Instrument.

3. Application of Payments, Unless applicable law provide: ott.erwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepavment charges due under/the Note; secand, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late chargesdue under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, chargis) fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold peyweants or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in tha'<nanner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ali noticcs ol amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrawer shall promptly furnish 10 Lunder Jeceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security’ Jazirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lidder; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lepal proceedings which in the Leadel’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to _ender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien vvhich may attain priofit er
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this Security Instrumeni, Lender may give Borrower a notice idemtifying the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter ereclc_d on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, mcluc.iing
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject 1o Lender's appraval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. i:.ender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lcndc_r all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice (o the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the resloration or repair is economically feasible and Lender's security is not lessened. If the restoration or
vepair is not economically teasible or Lender's security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abanc‘ions the
Property, or does not answer within 30 days a rotice from Lender that the insurance carrier has offered to settle a claim, then
Londer may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumest, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipene the due date of the monthly payments seferred to in puragraphs 1 and 2 or change the amount of 1he payments. I
under paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies aud pr::)cucds resulling from
Anranam b 11 Dransriv nrior 1o the aconieiiion shiadl onge 1o Lender Lo the ¢ 1 M8 S0 ad b higR Sed NRINMRLDL. . o
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additiens shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform securily instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and !ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments whiril may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on'vhe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly morigaee insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiar!i 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time; coulect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may reauire for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz, 42 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender/ziy, at any time, collect and held Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Furds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwisc in accordance wiih apnlicable law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} orin any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: iiierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-iime charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applieable law provides otherwise. Unless an agreement is made o
applicable law requires interest to be paid, Lender shall not be required to pay Bosrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shal*be paid on the Funds. Lender shall give to Borrower,»}
without charge, an annual accounting of the Funds, showing credits ard zebits to the Funds and the purpose for which eachi
debit 1o the Funds was made. The Funds are pledged as additional security for-ail sums secured by this Security Instrument.  +.]1

If the Funds held by Lender exceed the amounts permitted to be held by appliceble law, Lender shall aceount to Borrower G
for the excess Funds in accordance with the requirements of applicable law. If tie piaount of the Funds held by Lender at anyf'
time ts not sufficient to pay the Escrow [tems when due, Lender may se notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall aks up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains< the sums secured by
this Security Instrumen.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendsrunder paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable unaer paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rewts, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o
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this Security Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisfy the lien or take one ot
more of the actions ser forth above within 10 days of the giving of noticc.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Betrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the restoration or
repair is not econuinirally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secwrity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anwwwer within 30 days a notice from Lender that the insurance carrier has offercd to setile a claim, then
Lender may collect the dnswepnce proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
sccured by this Security Instrumert. whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds o principal shall not extend ot
postpane the due date of the montkly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance 2ad Pratection of the Property; Borrower’s Loan Application; Leaschoids.
Borrower shall occupy, establish, and use the Property a: Porrower's principal residence within sisty days after the execution of
this Security Instrument and shall continue {o occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in wricng, which consent shall not be unreasonably withheld, or unless
extenuiating circumstances exist which are beyond Borrowur’s control. Borrower shall not destroy, damage or impair th&f
Property, allow the Property to deteriorate, or comemit waste ¢nine Property. Borrower shall be in default if any forfeitural)
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of th
Property or otherwise materially impair the lien created by this Security nzirument or Lender’s security interest. Borrower mayfso
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a rulingur1
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other matcriala
impairment of the lien created by this Security Instrument or Lender’s security-intcrest. Borrower shall also be in default ifp
Barrower, during the loan application process, gave materially false or inaccurate infoiniation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. ’7.this Security Instrument is on a
leasehold, Borrower shali comply with all the provisions of ihe lease. If Borrower acquires fee title 10 the Property, the
{easchold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ans agieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tie-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea-l.cader may do and
pay for whatcver is nccessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and enteting on the Property to make repairs. Although Lender imay take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shul! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Berrower requesting
payment.

8. Mortpage Insurance, If Lender required monigage insurance as a condition of making the loan secured by this Security -
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent to the
cost 10 Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substaniially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurince. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event ofa total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper'y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrament immed'iate.y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal) be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal’ %¢ paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediatel; bifore the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, ur/r, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis <o respond to Lender within 30 days after the date the notice is given,
Lender is authotized 1o collect and apply the proceeds, ati:s-option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writise, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parcerarhs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medification &
of amortization of the sums secured by this Security Instrument granted Iy “znder (o any successor in interest of Borrower shall ¢ 4]

not operale to release the liability of the original Borrower or Borrower's sucacssors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time 1oy, payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand iaade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tlie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borroveer, subject to the provisions of
paragraph 7. Borrower’s covenanis and agreements shall be joint and several. Any Borrowi(r wio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally co'ipated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo extead, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrewer's consent,

13. Loan Charges. If the loan secured by (his Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noie.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unless applicable taw requires use of another method. The notice shall be direcied 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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, Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

, 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
¢, jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

=* conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumient or the Note which can be
2: given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

L 10 be severable,

[6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natura) person) without
Lender’s prior writen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fioni the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Gorrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Securi'y Iistrument without further notice or demand on Borrower.

18. Borrower’s Rigat te Relnstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security (nstmment discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for ‘reiustatement) before salc of the Property pursuam to any power of sale contained in this
Security Instrument; or (b) entry ot 2'judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; {c) pays all expenses incurred in cnforcing this Security Instrument,
including, but not limited o, reasonable attorreys' 'fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rigits in the Property and Borrower’s obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged.”Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective asif-no acceferation had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior netice 1o Porrower. A sale may result in a change in the entity (known .
as the "Loan Servicer") that collects monthly payments due under the Nete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If thcredis a change of the Loan Servicer, Borrower will be
given writien natice of the change in accordance with paragraph 14 above ane, applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should besnude, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence/ wsz, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall nat do, nor allow anyune tlsc 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generaily recognived to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o--other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance e Environmental Law
of which Borrower has actual knowledge. If Borrower leurns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shaiy prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located thal
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ngreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless

Inftinls:
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:a applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

=7

(v) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defanlt must be cured; and
{d} thut fullure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure. If the defeult is not curcd on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing tne remedies provided in this paragraph
21, including, but not limited to, reasonnble attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 1+ this Security Instrument. if onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, e coveaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemints of this Sccurity [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es);
[X] Adjustable Rate Rider [X] Condominium Rider ("1 1-4 Family Rider
[__] Graduated Payment Ride: [__} Planned Unit Development Rider ] Biweekly Payment Rider
Batloon Rider L] Rate Improvement Rider [__1 Second Home Rider
_JvARider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts-anii agrees 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiih)it,

Wilnesses: /é/é/bM O)S‘W // (Seal)

SEAN OQ'DONNELL -Borrower

/i/,/,i_q, Awpé ﬂ%«w&% (Seal)

KIMRERLY OFDONNELL -Borrower

Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
[ 4 vebnaang ek , a Notary Public in and for said colnty and state do hereby certify

{hat
SEAN 0‘DONMELL AND KIMBERLY Q'DONNELL, MARRIED/HUSBAND AND WIFE

, persenally known to me to be the same persoi(s) whose name(s)

subscribed to the foregoing insirument, appearcd before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  frec and voluntary act, for the uses and purposes therein set forth.
/

Given under my hand and official seal, this 25 W w57 ,
My Commission Expires: i
Wy Public

"OFFICIAL SEAL
JULIE ABEL
NOTARY #UBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES MaY 7. 2000

Form 3014 9/30

@D, 6R1L) o Rage & of § DPS 1004







UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of AUGUST '
1888 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrowér ). o securc Borrower's Note to
PERL MORTLAUE, INC,

{the
"Lender") of the saine dae and covering the Property described in the Security Instrument and located at:
2801 N. WOLCOTT, UNIT/ G
CHICAGQ, ILLINOIS 2,087

[Propenty Address]

The Property includes a unit in, togeihe” with an undivided interest in the common clements of, a
condominium project known as:
THE LANDMARK VILLAGE CONDOMINIUM ASTUCIATION

|Name of Co'idom niom Project)

(the "Condominium Project”). If the owners associatici ot other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propeity” Jor the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interesi in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covciants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fullows:

A. Condominium Obligations, Borrower shall perform all of Bariower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are-the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i11) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali-dues-and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT

CD);8v 19705) Form 3140-9/90
Page 1 af 3 Initials: 7 ;&_é
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, @ "masier” or "blanket” policy on the Condominium Project which is satisfactory 10
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

, ) Lender waives (he provision in Uniform Covenan! 2 for the menthly payment to Lender of
the yeadty picmium installments for hazard insurance on the Property; and

1) Borrower’s obligation under Uniform Covenant 5 1o maimain hazard insurance coverage on
the Property i’ Z2emed satisfied 1o the extent that the required coverage is provided by the Owners
Association poilcy.

Borrower shall-give-Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, winer (o the unit or to common clements, any procceds payable to Borrower are
hereby assigned and shall be jair 1Lender for application (o the sums secured by the Security Instrument,
wilh any excess paid to Borrowe:,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a piblic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ans award or claim for damages, direct or consequential,
payable to Borrower in connection with any co'denination or other taking of all or any part of the
Property, whether of the unit or of the common elewesas, or for any conveyance in liew of condemnation,
are hereby assigned and shall be paid to Lender. Such rioceeds shali be applied by Lender to the sums
secured by the Sccurity Instrument as provided in Uniform Covenant 10

E. Lender's Prior Consent. Borrower shall not, except/aficr notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property ot Consent (o:

{1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire ur-sther casvalty or in the case of
a taking by condemnation or eminent domain;

(ij} any amendment to any provision of the Constituent Documenty”'ike provision is for the
express benefit of Lender;

(iii} termination of professional management and assv aption of seif-managemzii. of the Owners
Associauon; or

{iv) any action which would have the effect of rendering the public lability insvrance coverage
maintained by the Owners Association unacceptable to Lender.

¥. Remedics, If Borrower does not pay condominium dues and assessments when due, then Londer
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rale and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment, (
Initials:
@D, -8u1970%) Page 2 of 3 Form 3140 9/90° DPS 8481
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominivm Rider.

f Y
22 . » "
) o (/l)mvﬂ/// (Seal) é’d‘wb"“ﬂk 4272”’“‘[? (Seal)

SEAN 0 NOINELL Borower  KIMBERLY 0'DONNELL Borrower

(Scal)

(Seal)

-Borrower

-Borrower

(Seal)

-Botrower

(Seal)

-Borrower

(Seal)

-Borrower

@D, -8u 19708%) Pago 3 of 3

(Seal)

-Borrower
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Cups)

~ THIS ADJUSTABLE RATE RIDER is made this 28TH day of  AugGUST ,
1988 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trustar Security Deed (the "Security Instrument”) of the same dale given by the undersigned (the
" Borrower") (o sesure Borrower's Adjusiable Rate Note (the "Note") to

PERL MORTGALL ~1NC.

(the “Lendery of the same date and covering the Property described in the Security Instrument and
located at:

2801 N, WOLCODTT, UNIT @

CHICAGO, ILLINOIS 80857

{Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCHTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THS BPRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition io the ¢oyzrants and agreemenls made in the Security
Instrument, Borrower and Lender further covenant and agree as fo.lows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGI €

The Note provides for an initial inicsest rate of 80000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imerest rate 1 will pay may change on the first day of  SEPTEMBER v 2001 ,
and on that day every 12th month thercafter. Each date on which my interest rate coald change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index. The “Jrgder " is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of b year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Fraddie Mac Uniform nstrumant

@-822V (9705} Form 311 )5
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Belore cach Change Date, the Note Holder will ealculate my new interest rate by adding
TWO AND SCZVEN EIGHTHS percentage poini(s)
( 2.8780 %) 1o the Current Index. The Note Holder will then round the result of this
addition to theieaiest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounurd amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthty payment that would be sufficient to
repay the unpaid principalinat | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substanliody eonal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Caanges

The interest rate 1 am require¢ & pay at the first Change Date will not be greater than

8.0000 % or less than 4.0000 %, Thereafter, my interest rate will
never be increased or decreased on any single Cnange Date by more than two percentage points (2.0%)
from the rate of interest 1 have been paying for the preczding twelve months. My interest rate will never be
greater than 12,0000 %,

{E} Effective Pate of Changes

My new interest rate will become effective on each Coaiage Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment dat¢ <iicr the Change Date until the amount of
my motthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes-in my intercst rate and the amount
of my monthly payment before the effective dale of any change. The houes will include information
required by law to be given me and also the title and telephone number of & peeeon. who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOZROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part ot ¥ic Fioperty or
any interest in it is sold or transferred (or if a heneficial interest in Borrower is sold or travsfzrred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, al i Gption,
require immediaic payment in full of all sums secured by this Security Instrument. However, this-option
shail not be exercised by Lender if exercise is prohibited by federal faw as of the date of this Security
Instrument. Lender also shall not exercise this option if: (1) Borrower causes 1o be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being madg 10

;8220 19705) Page 2 of 3 Form 3111 3/85 tnitints:
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transferes; and (b) Lender reasonably determines that Lender’s security will noi be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemeni in this Securily Insirument is
acceptable to Lender,

To the extent permiuted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's cansent to the loan assumption. Lender may also requirc the transferee to sign an assumption
agreemeat-tkat is acceptable o Lender and that obligates the transferee to keep all the promises and
agreements :nas= in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and «hiz Szcurity Instrument unless Lender releases Borrower in writing,

If Lenderexsinices the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. I notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed wiltin’ which Borrower must pay afl sums sccured by this Security Instrument. If
Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instiureni-without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowver accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,
J

4

x;,%;—n T bww't/’ (Seal) 4“6"*“[}1'\ CO :bm“&/ (Scal)

SEAN 0‘DONNELL Borrower i{IMBERLY O’DOMJELL -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

Bormwer -Borrower

(Scal) (Seal)

-Borrower -Bormower

@822V (9705) Page 3 of 3 Form 3111 3(85 DPS 5506
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THE LAND REFERRED 70 [N THIS COMMITMENT 18 DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 2803%-C IN THE LANDMARK VILLACE CONDOMINIUNM, AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBLD PARCEL OF REAL ESTATE:

LOTS 2, 3, 5, 6, 7 AND 20 IN LANDMARC WYILLAGE UNIT ONE, BEING A RESUBDIVISION OF
LOTS 36 THRAOUGK 105, INCLUSIVE, LOT 107 4%D 1LOTS 154 THROUGH 164 INCLUSIVE IN
WILLIAM DEERING'S DIVERSEY AVENUE SURDIVISION IN THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND PART QF VACATED WEST CECRGE STREET LYING SOUTH AND
ADJACENT TG SAID LOTS iS4 THROUGH 164 AND PART OF 1OTS 1 AND 2 IN OWNERS PLAT OF
PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 QF SLCTION 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS BXMIBIT 'E’' TO THE DECLARATION OF {UNDOMINIUNM RECORDED JULY
28, 1994 AS DOCUMENT 34667604, AS AMENDED FROM TIME T0 1IMF, AND AMENDED BY
AMENDMENTS RECORDED SEPTEMBER 16, 1994 AS DOCUMENT 94812243 2ND RECORDERD ON
NOVEMBER 16, 1994 AS DOCUMENT 94972758, TOGETHER WITH ITS UNUIVTDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TC AND PCR THE BENEEIT OF PARCEL 1, FOR LUCTESS
AND EGRESS IN, TO, OVER AND ACROSS LOTS 21 AND 22 AS CREATED AND SET OUT IN THE
PLAT OF RESUBDIVISION FOR LANDMARK VILLAGE, UNIT ONE RECCRDEE AS DOCUMENT
94658101,







