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CODK COUNTY RECORDER

G00 E. NORTHWEST HIGHWAY, #100
FALATINE, ILLINOIS 60067

FHA Case No.

State of Minois MORTG AGE 1319417260

Loan No.: 986588

THIS MORTGAGE {"Security Insirument”™) is given on August 27th, 1998
The Mortgagor i3
JERRY L. ROCK and MARGRRET A. RCCF. HUSBAND AND WIFE

("RBorrower®), This Security Instrumeni is given to
MORTGAGE BANCORP SERVICES

]
which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and
whose address is 800 E., NORTHWEST HBIGHWAY, #100, PALATINE, ILLINOIS- LQNG7

("Lender”). Borrower owes Lender the principal sum of
Ninety Thousand Six Hundred Eighty Three and no/l00=-w--—--

Dollars (U.S. § 90,683,200 h

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
pravides for monthly payments, with the fuli debt, if not paid earlier, due and payable on  September lst,

2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and maodifications of the Note; (b) the payment of alf other sums,

with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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[f the amounts held by Lender for Escrow Hems exceed the amounts permilted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. [f the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Barrower to
muke up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balunce
remaining for all instaliment items (), (b), and () und nny mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢),

3. Apphaation of Payments. All payments under paragraphs 1 and 2 shail be spplied by Lender as follows:

First, «othe¢ mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insterd of the monthly mortgage insurance premivm;

Second, to any faxes, specinl assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivms, %5 cquired;

Third, to interest Suednder the Note;

Fourth, to amortizatios 0. the principal of the Note; and

Fifth, to iate charges gue under the Note.

4. Fire, Flood and Other Kazur Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subscquently erected -against any hazards, casuaities, and contingencies, including fire, for which
Lender requires insurance. This insunnce shall be muaintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all inprovements on the Property, whether now in existence or subsequently
erected, against Joss by floods to the extent requivesd by the Secretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and ary renewaly shall be held by Lender and shell include loss payable
clauses in favor of, and in a form acceplable to, Lende’.

In the event of loss, Borrower shall give Lender inunzaiate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraed is hereby authorized and directed to make payment
for such loss directly lo Lender, instead of to Borrower anu ‘o Lender jointly. Al or any part of the insurance
proceeds may be appliet by Lender, at its option, either (a) to the ceduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in%ie order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity. /ny application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an ameunt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity [-zal'y entitled thereto,

In the event of foreclosure of this Security Instrament or other transfer of tille to (ki Property that extinguishes
the indebledness, all right, title and interest of Borrower in and to insurance policies in-iarce shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's .oan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal recidence within sixty
days after the execulion of this Security Instrument (or within sixty days of a Iuter sale or transfer i the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requiremenl will cavse undue hardship for Bosrower, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property it vacant
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest inn « trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by tha purchaser or grantee as his or her principal residence, or the

purchaser or gruntee does so occupy the Property bul his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Jimit
Lender’s rights, in the case of paymeni defaulls, to reguire immediate payment in full and foreclose if not
paid, This Securily Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of tha S:crelary,
(¢) Mor’zage Not Insured. Borrower agrees that if this Securily Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al iteoplion, require immediate payment in full of all sums secured by this Security Instrument. A
written statemcnt of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure \nis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may mot be exercised by Lender when the
unavailability of insuranee is solely due to Lender’s faifure (o remit 8 morigage insurance premium to the
Secretary.

10. Reinstatement, Borrower has'a right to be reinstated if Lender has required immediate payment in full (D
pecause of Borrower's failure to pry an wirsunt due under the Note or this Secunity Instrument. This right applies .
even after foreclosure proceedings are instuiutzd,) To reinstate the Security Instrument, Borrower shall tender in & n}
lump sum all amounts required to bring Borrowe: s-account current including, to the extent they are obligations of !
Borrower under this Security Instrument, foreclosure crsis.and reasonable and customary wtlomeys' fees and expenses Sl
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect ns if Lender had nol required immediate payment in full.
However, Lender is not required to permit reinstalemen: ifi-(i} Lender has accepted reinstatement nfter the
commencement of foreclosure proceedings within two years immedictely preceding the commencement of 2 current
foreclosure proceeding, (i) reinstatement will preclude foreclosurs un different grounds in the future, or (iit)
seinstatement will adversely affect the priority of the lien created by this S.cuiity Instrument.

111, Borrower Not Released; Forhearance By Lender Not a Walvar, ‘tixtension of the lime of payment or
modificalion of amortization of the sums secured by this Security Instrument gwnted by Lender to any successor in
interest of Borrower shall not operate to relense the lability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successdr 1 interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securiiy [nstrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearan e by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedly.

12. Successors und Assigns Bound; Joint and Severa) Lishility; Co-Signers, The coveuariz.and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowser, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and severnl, Any Burrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b}
is not personally obligaled to pay the sums secured by 1his Security Instrument; and (c) agrees that Lender and any
other Borrower may agree lo extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18, Foreclosure Procedure. IF Lender requires immedinte payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limiled fo, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Parngraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Parugraph 18 or applicable law.

19. Releaze, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument  without charge to Borrower. Borrower shall pay any recordation cosls.

20. Waiver of Hoirsstead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrument, If one or more riders are execuled by Borrower and recorded together
with this Securily Instrument, the covigants of each such rider shall be incorporated into end shall amend and
supplement the covenants and agreements o7 this Security Instrument as if the rider(s) were a part of this Secunity
Instrument. [Check applicahle box(es)].

Condominium Rider (@, Growing Equity Rider (] Other {specify]
Planned Unit Development Rider [ Gridunted Payment Rider

@iamu.; (86081 Page 7 ot 8




' UNOFFICIAL COPY

.7_‘._-:_5'".2",;“": ' um’{'lll“’% '

SRR AARE
;::::b\*>>’?*’”’
g o d aumsslmme:)nw

' Ei?ig&,l:ﬁ 50 s ‘oNand AIBION ¥

. ¢ X
g ArvioN : jopmy BLSA %

<
T _ AvI0I3d0s X
(r = : ,,,-;;.Tfig I ‘
:sandxg voissnumo) AW

o 866'[ ‘ asnbny  jo fsp YLz SN “[895 [WIONYO PUE puEy AW JpEN UAALD
' "guoy j98

D . wo.mp modmd puw sar. 20) J0J “jo¢ Amyunjoa puB 90y MIZHL S8 JUSILTUISTY PIYS OLfF PAJSANDp pue paudis

S XERLC yep papejaowor pue 'sossad ol Kep st o elojeq parsadde ‘uawnnsm Smo8asoy o 01 paquosqas
e (p)qmw 980 (s)uossod oumes 9.-24q 07 ot o) umotDy Ajjeuossed *

S YT TR o | yoon ¢ SNSHYR PUR NDO T ANHED
e
v '-&wﬁqmlowhspm&mm pIs Joj pue Uy ofiqng IsjoN & ¢ ‘;5*"*-'*-~’\}f‘"\f"\f\f'ﬂ”-"~' R

I . issdpmoy i . ‘STONI'TTE 40 ALVIS
| O |

Jomourog.

(rees)

iy V“I-EHVBHW

m R

qooy

0~ "

i5asTIUIM
NP PIPIOOSE PR 19mONI08 Aq pajndexe (s)epiz Aus

s .. W puu zmn.usul ;hunoos STIR UF pauieios suust 513 0) sacuds pue sdooow somoutog ‘MOTIE ONINOIS Ag




UNOFFICIAL COPY

FHA Case No.

1319417260

Loan #9B6586

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED VINIT DEVELOPMENT RIDER is made this 27th day of
August , /Y98 , and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of 7aust or Security Deed (*‘Security Instrument’) of the same date given by the

undersigned (**Borrower’") tosec are Borrower’s Note {**Note'") 1o
MORTGAGF BANCORP SERVICES

(**Lender’") of the same date and covenirg the Property described in the Security Instrument and jocaled at:

130 NCCTAWEST HIGHWAY, UNIT D {,Q
DES PLAINZS, ILLINOIS 60016 4]
[Propanty Address > }

The Property Address is & part of a planned unit developaieat (““PUD'") known as
VILLAGE REWCR

IName of Planned Unit Developries)

PUD COYENANTS. In addition o the covenants and agreen:ents.inade in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. So long as the Owners Associzlion (or equivalent entity holding fit'e to common areas and
facilities), acting as trustee for the homeowners, maintains, with a generally accepled insurance
carrier, & “‘master'’ or *'blanket” policy insuring the property located in the PULs, including all
improvements now existing or hereafter erected on the mortgaged premises, xad swsh policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the piacds, and
agninst the hazards Lender reguires, including fire and other hazards included wiihiii the term
“extended coverage,’” and loss by flood, to the extent required by the Secretary, then: (i) fender
waives the provision in Paragraph 2 of this Security Instrument for the monthly paymeut to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
and {ii) Borrower's obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy, Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard insurance praceeds in lieu of restoration or repair following a Joss to
the Property or to common areas and fucilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the enlity legally entitled thereto.

FHA Multistate PUD Rider - 10/95

el ORI
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‘THE NORTHEASTERLY 18,33 FEET OF THE SOUTHWESTERLY 98.66 FEET OF LOT 3 AND
THE SOUTHEASTERLY 8.95 FEET OF THE NORTHWESTERLY 150.45 FEET OF THAT PART OF
LOT 1 LYING NORTHEASTERLY OF THE NORTHEASTERLY LINE OF ALLEY IN FIRST
FEDERAL HOMES INC VILLAGE MANOR, A SUBDIVISION OF PART OF TRACT "DV OF
CUMBERLAND VILLAGE UNIT NO, 2 A SUBDIVISION OF LOT.C OF CUMBERLAND VILLAGE
UNIT NO. 1 A SUBDIVISION OF PART OF SOUTHWEST FRACTIONAL 1/4 OF FRACTIONAL
SECTION 7, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE DLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON APRIL 29, 19%8 AS DOCUMENT LR 1793121 IN
CCOK COUNTY, ILLINOIS. ‘

213 $$=07-310-~034-0000
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