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MORTGAGE

is Mortgage ("Socurity Instrument”) is made on_Wednesday August 19, 1998
atweon OQLIVER THCMAS
t"BOHROWER(S?"L v ncye address js 12240 S Elizabeth, Chicago, IL 60643

and FIDELITY FEDERAL FANK, FSB, o federal savings bank {"LENDER"). In this Security Instrument
the words “L," "me" and ‘my" {(which also maan "we," "us" and "our" il thero is more than one
Borrowar) moan the Borrowei-or Borrowers who aro authorized to ugse the Flrst AlllanceCord™
MasterCard® card issued to mc Ly Lender, and the words “you,” "your” and “yours” maan Lender,
This Security Instrument ig security for v secured cradit card oblipation,

| horoby agree with you as lollows:

. Grant, In order to socuro my obligation to sGpay (a) amounts | owe under o First AllisnceCard™
MasterCord® Cardheldor Agresmont snd Disclosura Statomaent of even date horewith {("Agraement”},
as it may be from time to time amended, and any axtension or renewal of that Agreemant, which
principol sum is subject to a maximum of $25,000.00 [Twenty-Five Thausand Dollars), inchuding
such future udvances as ore doscribed in Paragraph ZV<horgof [b) il other sums, with Interest,
advancaed herounder to pmtucl the gecurity of this Securiiy.instrument, and {¢} the performanco of
my agroemonts under this Security Insirumant and tha Agresiiant, | heraby irrevocably mortgage,
grant, convey, translor and assign tho Lencer the {ollowing duscrivad proparty located in the Couniy
of CQOK . State of Ninols:

Proparty Addross: 12240 S Elizabeth, Chicago, Il 60643

LEGAL DESCRIPTION:
SEE EXHIBIT ‘A’

Tox Idontification Number: _ Q%5 = 249 ~ 117~ O™

TOGETHER WITH (A} ull improvomonts, now or horoalter aracted on the praporty! and (B} oll :
roplacomonts and additions or improvemonts on tho propuerty  All of the forogoing is relerrad o In

this Security [ngtrumant au the "Proparty.” Capitblized tonns not dedined heroin shall hove tho |
meanings givan them in the Agreamant, '

3, {Rosorvoed)

3. {Raservod|

4, |Rogorvad!

5. |Resurved| \ \
1L, rev 1,2, 3/98 . )
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. Arbitration.  Amy controversy or clalm orising out of or relsting to this Security Instrumant, the
Agreemont or any other document relating to the Agreemunt, the breach of any of them or the
dofault under any of thom, will be settled by binding arbitration under the jurisdiction of the
Amarican Arbitrotion Association in accordance with its Commarcinl Arbitration Rules. The
arbitration will be conductad in the county in which the Property s located, unless you and | agree
on a different location, Judgment upon any award randoered by the arbitrator may be antered in any
appropriata court, Notwithstanding anything that may be contained herein to the contrary, this
Sectinn does not iimit your right to foreclose against the Property {whether judicially or non-judiclally
by exercising your right of sale or otherwise), 1o exercise sulf-help romecdies such as set-off, or to
obtain injunctive relief for the appointment of a receiver from any appropriate court, whethor before,
during or after any arbltration, Your pursuit of such remedies will not constitute a walver by you of
your righis. to submit any controversy or claim to arbitration. No arbitration conducted hereunder
shall be cunsolidated or combined with any other arbitration sbaent your express written consent,

Charges; Liens. ) | will pay prior to delinquency all taies, ossossmants, charges, tines and
impositions attrioutable to the Property, and | will pay theso obligations directly to the porson or
gntity owed paymari, f will, upon your requast, promptly fornish to you all notices of amounts to
be poid under this Sacden and all receipts evidencing thoso payments. | will perform all of my
obligations under any mortgage, deed of trust or other sesurity Instrument which creates a lien
having priority ovar the hon of this Security Instrument, | will pay ali taxes, assessments and
chargas resulting from any lien huving priority over this Security Instrument,

Hazord Insurance. | will keep thoimprovements now existing or erected in tha future on the
Proparty insured against loss hy fire, hazdrds Included within the tarms "extended coverage" and "all
risk" and, il the Property is in a flood plair, with flood and flcoding insurance, and any other hazards
for which you require Insurance, through ar. ingurance company and on terms satisfactory to you,
and which provides you with at least ten (10) days prior written notice hefore any change or
cancollation can ba made. | understand that all insuriance policies and reneweals must ba acceptbble
to you and include a standard mortgagee clause 1 voue favor, You have the right to hold the
policies end renawals. in the event of loss, 1 will give jremot notice to the insurance carrier and to
you. You may submit proof of loss if | do not do 8o proinptly.— hereby authorize you to contact the
insurance carrier to verify the coverage and to ensure that 'vou sre named as loss payao under a
standard mortgagae ctausa. In tha avent that you are not so numar!, authorize you to instruct the
insuranca carrior to o nama you.

It { do not provide you with evidence of insurance satisiactory to you udon your requast you may,
but are not obligated to ohtain such Insurance on your own behalf or on my penali, at your option,
naming you as the insured or otherwise, at your sole option, | acknowlaogs teut insurance you
obtain in this way may provide loss protection to me and may be more expensiva than [nsurance |
coutd ohtaln.

You may, at your option, use the insurance proceeds to repair or restore the Property or to pay
sums securad by this Security Insvrument, whether or net they are then due, with any excess paid
to me. It | abandon the Property or do not answer with.n 30 days a notice from you that the
insurance carrier has offerad to settle a claim, you may collict the insurance proceeds and use them
to ropair or restore the Property or to pay sums secured by this Security Instrument, whather or not
they are then due. The thirty-day period will begin when the notice is glven, |f under this Sacurity
nstrument you acquire the Proparty, my right to any insurance policies and proceeds resulting from
damage 1o the Property baforo you acquire it will pass to you to tha extent of the amounts secured
by this Sacurity Instrument immediately prior 10 the acquisiton,

IL, ray 1.2, 3/98
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Y. Prosorvation and Malntenance of Proporty, | will at my uxpansae koop tha Proporty in ot joogl tho
sama condition ng (1 oxlaty on the dato of this Socurity ingteumont, 1 will not romove or demalish
any building on tha Proparty, and { will ropalr and rosters promptly and in good and warkmaniike
mannor any bullding which may b damagoed or dostroyed theroon and will pay, whan due, all claims
for labor porformad and motorlals futnished thorafor, | will comply with il lews affocting the
Property or ruquiring any alterations or improvoments 11 bo mado thoroen, | will not dostroy,
damagu or impuir tho Proparty, ollow tho Proporty to dutariornte, or commit waste on tho Proporty,
nor will | commit, sultor or pormit any act upon tho Proporty In vielaton ol law or ony required
ingurance pollcy ralating to the Property,
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| will bo In dafault under this Socurity Instrumant 11 any torlailure action or procooding, whuthor civil
or criminal, is bagun thot could roault In forfolture of tho Proparty or atharwigo materlally imgialr the
lion croatea by this Security Instrumant or your security interest, You may Immodiotely ceoso
making any furthor Cagh Atdvances upon the commioncomant of any such forfeiture acilon or
procooding, nud tive me & notico idontifying tho pracueding, | may curo this dofault and reingtate by
chusing tha actien vr procoeding 1o bo diamissed with o rutng that, In your good faith determination,
praciudas fotfaiture @t my intorest in the Proparty or othor matarlnl impaitmont of the lion crestod by
this Seeurity Instrumednt 2r your secutity imerost, | undarstand that | will also be In default if 1 gave
matariglly faise of inaccvie Information or stetemants 1o you {or failad 1o provide you with any
matorial infarmation] in connauiion with the Agraoment, including, but not limited to, roprogantations
concoening my accupancy of whe Proporty as o principal rosidenco.

. Hozordous Substances. | will not vause or pormit tho prosonco, use, dispesal, storagoe, of raleasoe of
any Hazordous Substancas on, in, or e the Proporty, The pracading sentenco deas not apply to
tho prosenco, uso, or storage on tho Propeay of small quantitios ol Hazardous Substancas that oro
ganarolly recognized to bo approprinie to nonm=irasidential uses, oy distinet from commorcial usas,
and to maintenunce of tho Proporty, | will nou do, nor allow anyone else to do, nor am | awaro of,
anything affocting the Proparty that is in vislation ‘ol any Environmaental Law,

As used In this Section and it the Agrooment, "Hazardous Substances” means hazordous wastes,
hazordous substanceg, toxic substances, hazardous alr polliitents, pesticides, contaminants or other
pollutants oy theso tormg are used in any Environmontal Law, and the followlng substances:
gasalino, diesol {ual, kerosene, other flammable or voxic petrvloyr products, toxic pasticides and
horbicides, volatile solvents, matosiols contalning asheslos or Jormaldehyde, lead paint, und
radionctive materials. As usad in this Section and in the Agroemans, “Environmental Lew"™ moans
foderal laws and ragulations and lews and regulattons of cach of the othar jurisdictions in whith the
Proporty is located that relata to health, safety or environmental protection, acluding laws regulating
the handling, usa, storagoe, disposal of trangportation of Mazardour Substancos

. Protection of Lender’'s Rights in Property, |f ) fail 1o porform any of my matedsl obligations
contained in the Agraemant or any of my obligations sot forth in this Security Instrumient;-or it legal
procondings are commancod that may significantly atfect your rights In the Propeny (sush s
proceadings in bankruptay, probate, for condamnalion or to enforco laws or regulations}, thon you
may, but are not obligatad to, do or pay for whatavar is nacessary to protlect the value af tho
Property and your rights in the Proporty, This may include, lor examplo, paying the cost of
malntaining the Proparty during my absence; paying ali texos, assessments, charges, lines and
impositions attributabla to the Property; discharging llens, appearing in court and paying reasonable
attornoys' fees; paylng insurance premiums or paying the cost ol repair or to pravent dotarioration or
waste to the Property; all as provided In the Agreement or in this Security Instrument. Ay
payments you make will not create an obligation on your part 1o make any further payment,

If you do make such payments, you may ot your option add nny amounts paid to tha balance of my
Account under the Agreamaent and reduce my Credit Limit by an equal amount. Ary amounts so
paid and ndded to the balance of my Account will be securod by this Security Instrument and havu

priority as if mace on the date of this Sacurity Instrument, These amounts will bear intarest from
IL, rav 1.2, 3/98 -3-




o i
. o
SR TR
_ -;.(._ T




Wit

T3
S e e S

~

TR e e

et

UNOFFICIAL COP¥#> 352 s

the date of disbursemant at tho interost rate providoed uncler the Agreament and will be payable at
the same time as othor debt is payable undar the Agreemant or this Security natrument,

Rents, Issues and Profits, As additional socurity, | heraby give to and confer upon you thu right,
power and authority to collect the rents, issucs and profits of the Property, raserving to mysell the
right, prior to any tefault hereundor, to colleet nnd retpin such ronts, issues ond profits us thoy
hocome due and payoble. Upon any default, you may without notice enter upon and take
possossiun of sald Proporty or any part of it, sue for or othorwise colfect such ronts, iskuas and
profits, and apply the same, less costs oand expenses ol aperation and cofloction, including
regsonablo attornoys’ feas, to any indebtadnoss socured horeby, Tho ontoring upon and taking
possogsion of the Proporty, tha collection of ronts, issuas and profits und tho application thereof as
nlorasnld, will not cure or wolve any default or notico of dofoult or Invalidate any act dono pursuant
thareto

. Condemnation of tha Property; Abandonment, | heraby assipn to you tho proceods of any dward or

claim for damages. diract or consaquential, in connaction with any condemnation or other toking of
any part of the Proporty, or for conveyance In liew of condemnation, and tho same are 1o bo paid 10
you, Il | abandon ine eroperty or if, aftor you notify me that a condomnor has offared 1o make an
awarc or sottle a clalm “ar damagos, | fail to respond to you within thirty {30) days nhor the dato the
natica is givon, you are rdatborzed to colloct and apply the procceds to amounts Securod by this
Soeurity Instrument, whatharor not thoy are then duw,

. Borrowor Not Rolensed; Forboaranuz ny Lender Not b Walvar, | undargtand that any oxtension ol the

timo for paymont of tha amoums sociod by this Socurlty instrumaent which you grant to mo will not
oporate to reloase my liablity, You wiizizt-bo roquirod to atort procoedings apainst me or roluso 10
axtond Ume for paymont of tho amounts eucurad by this Socurlty Instrument by reason of any
demand mado by ma. Any lorboaranco by you In exerclsing any of your rights or remodios will not
constiute a walvor, or proclude tho axorcise, af ney-of your othar rights or ramodios,

. Successors ond Assigns Bound; Joint and Sevoral Lishiiv. Tho warrontios ond agroomants of this

Socurity Ingtrumeont and tho Agrosmant shall bind and benslit you and your successors and aasigns,
and mo ond my succossors and assigns. Borrowar’s worrant’os und agreomanta ara and will b jairt
and saveral, Anyone who ca-gigns this Socurity Instrumont as-a-dorrower but doos not oxicute the
Agraoment (il Is co-signing this Socurity Instrument only to mengane, grant, wartont sy convey
that Borrower's intarost in the Property under the terms of this” Sacurity Instrumont; () s not
purgonally obligated to pay the amounts socurad by this Socurlty Instrinont and (1) bgrees that
Londor and any othor Borcowor may agrooe, subjoct to applicablo law, to-uxterd, modify, forbenr or
make any acecommodations with rogard to tho tormy ot thiy Security Instrumon: or tho Agresment
without thal Borrowar’s consunt,

. Noti=5a, Any notice to me desgribed in the Agreoment or in this Socurity Inatrumant it be given by

privato dafivery sorvico or by mailing it by flest closs mail, postage propaid, unless appiicoble law or
the tarms of this Security Instrumaent or tho Agraemaent roquire using anothar mathod, The notice
will bo dirocted to tho Property Addross or any other addross oll Borrowers designnto to you in
writing, | undorstand that any notice to you must be givon by private dellvery soervice or by first
class mail, postego propaid, to your address statod in this Socurity Inatrumaent or any other atdross
you dasignato to ma In writing, unloss applicable law or the terms of this Socurity Instrumant or tha
Agroemant require using anothar mothod, Any notico given by private delivary gervice in this way
will bo considered to heve beon given when dollverad, and any notico glvan by mail in thia wity will

Tarmination and Aoceloration. Landar ot its option may tarminate the availability of loans under the
Account and the Agrooment, declore all amounts owad by Borrowar to Lender under the Agronment
to be immodiately duo and payable, and enforce its rights under this Mortgage i {n) Borrowar fails to
make any payment due under the Account or the Agreemunt sacurod by tho Mortgaga, {I2) Borrowaer

iL, rov 1.2, 3/98 <.
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acts or fails 1o act in a way that adversely aftects any of Lender’'s security for the indabtedness
securad by this Mortgago, or any right of the Lender in the Property or other security tor the
indabtedness socured by this Mortgaga, or (¢} any application, signoture, information or statemant
furnished by Borrower to the Lender or to others in connuction with the transactions contemplated
by the Agreement is found to be materially laise, The Lender's security shall be prosumed to be
advarsely affected If {al ali or any part of the Property or an interest therein is sold, transtarrad,
encumbered, or conveyed by Barrower without Lendet's prior written consent, excluding the
creation of a lien or encumbrance subordinate to this Mortgage, (b) Borrower falls to comply with
any cavenant or agreement in this Mortgage or the Agreement, Lender shall give notice to Borrower
prior to acceleration following Borrower's breach specilying (a) the delault (b) the action required to
cure the default (c] a date {not less than 30 days from the date notice is given to the Borrowar) by
which the delgult must be cured and {d) that fallure to cure the default on or before tha date
spociited s the notice may result in acceleration of the sums secured by this Mortgaga, foreclosura
by judiciai-proceeding and salo ol the Property, If the default 18 not cured by the dute specilled In
the notice; Lander at its option may require immediate payment In full of all sums secured by this
Mortgage witheat further demand and may foreclose this Mortgage by judicial proceeding. f it
becomes necessary to enforce or foreclose this Mortgage including by judiclal proceeding, Lender
shall be entitled to caiest all expenses of caliection, enforcement and foreclosura, including but not
fimited to reasonable Gtrarneys’ foes, court costs end costs of documentary evidenco abstracis and
title reports.

. Remedios Cumulntive, All of year romedies under this Security Instrumant are cumulative to eny

othor right or remedy under this Sacurity Instrument 27 tho Agreement, or which is afforded by law
ar equity, and may be exercised corcutzantly, indopandantly or successively,

Loan Advances, This Security Inatrumen! seciras future advances. All ndvances and indebtedness
arising and accruing from timo to time undo the Agresment or undor this Security Instrument ahall
be secured by this Security Instrument, Advances shall ba made and Indobtedness shall be Incurred
from time to tima on and after tho dato of this Sceusity Instrument under the Agresment, but each
such advance or indebtadness shall ba secured by *hle’ Recurity Instrument ond have priotity as if
made on tha dote of this Socurity Instrument,

. Due on Sate. !l | soll or transfor all or part of tho Proporty br amy Intorest in the Proparty without

your prior writton consent, you may, at your option, doclare” sl sums socured by this Sccurity
fnstrument to be immediately due and payable,

Reveolving Credit Loan. This Mortgage is given to socure a rovolving crocit loan, and shall secure not
only presently existing indebtedness under the Agreement but also futuro puvances, whothar such
advances are obligatory or made ot tha option of the Lender, or otherwige, anu sy such amounts
{including by extension) shall apply to the sama extont ag if such future advancas -ware made on the
date of tho axecution of this Mortgago, although there may be no advance rnads at the time of
oxocution of this Mortgage and although thers may be no indebtednoys secured herety sutstunding
at the time any advanco is made. The llen of this Morlgage shall be valid as to ull indobtodnoss
sacurad horeby, Including future advances, from the time of its fliing for record in the recorder’s or
rogistrar's office of the county in which tho Property Is locotod.

I, rov 1.2, 3/98 -5.
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22, Ridera, 1f { oxacute one or more tiders and thay ara recordod togothar with this Socurity Instrument,
tha covonunts and agreements of each such ridor shall be incorporatod Into and sholl amand and
supplomont the covenants and agrenments of this Socurity Instramont ag if the rider(s) woere part of
this Security Instrumant [chack npplicable boxles)):

(J Condominium Rider O plannad Unit Dovelopment Ridar [1-4 Family Ridor

(J Othar
) authorize you to record this documeant In the County rocordar's office of tha county whare the property
is located. You aro under no obligation to record it, By signing bolow, Borrower accopts and agrees to
the tarms and conditions contained in the Agroemaent, this Securily Instrument, and any ridor{s} axecutod
by Borrower and recerded with it.

x_[_,o oIl _g-19.98

Borrow s Dato

Oliver Thomas
Borrowar {Type ~r Print Namao)

Co-Borrower

Co-Borrower {Type or Print Naﬁw)
{Space Balow This Line Resarved For Acknowledgment)

A
State of lllinois, L_.O 0 }( County s
]
l, B 1 ﬁﬁg Sm V‘n\ m%gém in and fo/ said county and giate, do hershy certify

Olivar Thomas

that

personally known 1o me to be the same person{s) whose namae(s) subcribad to the lorapuing Instrument,
appeared bafore ma this day in person, and acknowledged that signed and delivered the @0 Instrument as
0 irea and voluntary act, for the uses and purposes therein set forth,

GG y
Given undor my hand and official seal, this__[i)___dny of Alﬂ , , / / 43 .

. {
My Sommission Explres:M HECA / '( ,;;700 D /‘VQ Azl J /QA’(
/ A otiry Publi

APAFLAR ARV LALLM VA A

First AllianceCard 2 YOFFICIAL SEAL"

. DIANE MURRAY
17306 Von Karman Avenue Notary Fubli, State of Uincls

Irvina, CA 92614 My Comnlssion Expires March-18, 2000
AV AVAANAAY

This instrument was prepared by

., rav 1.2, 7938
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| LEGAL DESCRIPTION
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OF THE EAST % OF THE SOUTH 330 FEET OF THE SOUTHEAST % OF THE
NORTHWEST Y OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

RESIDENTIAL REAL PROPERTY SITUATED AT 12240 S ELIZABETH,
| CHICATGO)IL 60643,
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