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MORTGAGE @

THIS MORTGAGE /' 3ecurity Instrument”) is given on AUGUST Z287TH , 1998
The mortgagor is CHARNEG. E TAYLOR AND RUTH A TAYLOR, HIS WIFE G I T
1)

{("Borrower”). This Security Instnuiment is given to

STANDARD FINANCIAL MORTGAGE CORPORAT!LN e v .

which is organized and existing under the lavsef TLLINGIS , and wiose address is
B00 BURR RIDGE PARKWAY, BURR KIDGE, IL 60521

{"Lender”). Borrower owes Leader the principal sum of
NINETY FOUR THOUSAND AND NO/100
Dallars (U.S. 3 94,000.00 3. This debt it evidenced by Borrower’s niote dated the same date as this Security
Instrumert {*Note™), which provides for monthly paymeins, with the full debt, if not paid varlier, due aad payable on
QCTOBRER 18T, 2008 . 'This Sccurity Instrumeint secures to Lender: (a) the sepayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modificazions of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to profect the security of inis Security Instrument; and (¢} the performance of
Borrawer's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does herebp
mortgage, grant and convey tu Lender the following described property Jocale in “ COOK o
County, inoissk
LOT 2 IN WIRTH'S SUBDIVISION, A RESUBDIVISION OF THE SUUTH 521.60 FEET &
OF LOT 11 {(EXCEPT THE EAST 155.0 FEET THEREOF) OF COUNTY CLRRK’S
DIVISION OF LOT 2 IN THE SUBDIVISION OF THE NORTH 1/2 OF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN AND
THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 18, TOWNSWLIZ 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY,
ILLINOIS.

PIN# 24-18-322-008 1_\:2_?3&0%3Q:}L
\o@\

Wy

which has the address of 10745 S NORDICA AVENUE,
|Street)

IHinois 60482 ("Property Address"),
iZip Coded

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
R Gireat Lakes Busivess Focn, b,
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for the periods that Lender cequires, The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shalk not be unreasonably withheld, If Borrower fails to maimain coverage described above, lender
may, at Lender's option, obtain coverage 1o prolect Lesder’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. | Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. ln the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically lfeasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, wilh any excess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notiee from Lender that the insurance carrier has
offered %o setle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the
Property or 1o ray sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lentersand Berrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpene the due dme’elthe monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the-raperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propesty rzior to the acquisition shall pass 10 Lender to the extent of the sums sccured by this Sectirity
Instrment immediately priottone acquisition,

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shal! occupy, ssiwblish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security [nstrumieat and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupansy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unfess extenuativg circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defautt if any forfeiture action or proceediny, vhether civil or criminal, is begun that in Lender's good Rith judgment
could result in forfeiture of the Property or otherwite- materially impair the lien created by this Security Instrument or
Lender's security inerest, Borrower may cure such a defaut-and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lende 's guod faith determinaiion, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of tne fien created by this Securily Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during iic<oan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed 1o provide Lendervitrany material information) in connuetion with the lean
evidenced by the Note, including, but not fimited to, represestations <o7.cerning Borrower’s occupancy of the Property as a
principal residence. If this Sceurity Instrument is on a leasehold, Borrowe: <hall comply with all the provisions of the lease. I
Borrower acquires fee titie to the Property, the Jeaschold and the Fee e shall-sat mergs unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower funs 1o peiform the covenanls and agreemens
contained in this Security Instrument, or there i a legal procceding that may sigpificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture o7 to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and-1ender’s rights in the Property.,
Lender's aciions may include paying any sums sccured by a lien which has priority over thi: Security Instrument, appearing
in coust, paying reasonable attorneys’ fecs and entering on the Property to muke repairs. Altheugh, Lender may take actien
under this paragraph 7, Lender docs not have 1o do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of @rirawer sceured by this
Sccurity Instrument. Unless Borrower and Lender agree to other tcrms of payment, these amounts shall bear interest from  the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Boriuwer requesting
payment.

8. Mortgage Insurance. §f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maimain the mortgage insurance in effect. If, for any
reasop, e morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiims required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ai a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lendet each mopth & sumn equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use am) relain these payments as a loss reserve in lieu
of mongage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obiained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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